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PART Il

FORMATION 0F THE CONTRACT

Article 14

(1) A proposal for concluilins a contract atidreafied to one or more apecific persona
constit.utes an offer if lt is sufficiently definite and indicates the intention or the offeror
to be bound in case of acceptance. A proposali l sufficieiitly definite if it Indicates the
goods and expressly or implicitly fixes or makea provision for determining the quantity and
the price.

(2) A proposai other than one addressed ta one or more speciflo persona la to be
considered inerely as an invitation ta make offers, unle3s the contrary la oiearly indicated
by the person making the proposai.

Artiole 15

(1) An offer becomes effective when it reachea the offeree.

(2) An offer, even if It 13 Irrevocabie, may be vithdrawn if the iiitkdrawal reaches the
offeree before or at the same time as the of fer.

Article 16

(1) Untîl a contract is ooncluded an offer may be revoked If the revocation reaches the
offeree before lie lias dispatched an acceptance.

(2) How.ever, an offer cannot be revoked:

(a) ýif it Indîcates, whether by atatlng a f ixed tine f'or aaoeptanoe or otherwiseu that
it l3 irrevocabie; or

(b) If it was reasonabie for the offeree to rely on t.he offer aa being lrrevooabie and
t.he offeree lias acted ln reliance on the offer.


