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than three-fourtia of the. total voting pover of the meubers, to
make a distribution.

2. Any distribution of the. assets of the. Bank to the
meabers shall b. ini proportion to the capital stock held by each
meuber and shall b. effected at sucii tises and under such
conditions as the Baunk shall deea fair and equitable. The. shares
of assets distributed need not b. uniforu as to type of assets. No
nmber &hall b. entitled to receive itesahare ini such a
distribution of asets until It ha settled ail of its obligations
to the, Bank.

3. Any sember receiving assets distributed pursuant to thip
Article shall enjoy the, ame rights vith respect to such assets as
the Banik enjoyed prior to their distribution.

Qiapter VIII

STATUS, DHUNIIFS, PRIVILEES AND MOWITIONS

Article 44

PURPOSE 0F CIAPTER

To enable the Bankc ta fulfil its purpose nd the. functions
vitii which it is entruated, the statua, iu.unities. privileges and
exemptions net forth ini tuis Chapter shall be accorded ta the Bank
in the territory of mach smber country.

Article 45

STATUS 0F THE RAN

Tb. Bank shall posseas full legal personality and, in
particular. the full legal capacIty

Mi ta otrc

(ii) ta acquire. and dispose of, immovable and
movable property ; and

(iii) ta institute legal proceedings.

Article 4

POSITION 0F THE SMH WITE REGMR TO JUDICIAL PROCESS

Actions say b. brought against the. Bank only in a court of
cOmpetent jurisdiction in the territory of a country ini WhIci the
Bank ha an office, ha appointed an agent for the purpose of'
accepting service or notice of process, or ha issued or
guaranteed securities. No actions shah,. however, b. brought by

sembers or persons acting for or deriving chai., from nembers * The
property and assets of the Bank shall, vheresoever located and by
vhomsoevr held, b. immune from ali foras of seizure, attachment
or execution before the delivery of final judgment againat the
Bank.


