
- 6 -

B. THE SERVICES ECONMY

A persistent current in econoic thought for mazny years has

dis tingished between goods and serviceso <n the. basi1s that activities

resulting ini the f irst are "produictive" viiereas the. latter are "unpro-

ductive" - and inferior. Adama Smith wrote:

"The labour o~f a menial servant.. adds t# the. value of nothing..

The labour oif som. of the. most respetable orders in society is

l1k. that of enil servants, unproductive of any valune, and doel

not f ix or realise 1itself in any permanent suhject or vendible

commtdty wich endures after tiet lab<uir is past... In the. same
cla.s must be ranke.. ciiurcbiWt2, Iawyers, players, butffaon,
musicians, opera siligers, etc."

As a general proposition, the. Task Force does nat suheeribe ta this

view.
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