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for the pui-poses of the comtpany after the charter had been ob-
tained, some $4,300.

Calis w-ere mnade bv t>he directors upon the stock, and noticc-
were sent out to Bryant and Sorgins, who received thei ;ii,
handed them to Nutter; the latter said lie would attend to theii;
atnd nothing more was donc by these men ini the w ay of repudiation.

CJ. 11. Cine, for the liquidator.
G1. A. Stiles, for Bryant and Sorgiu.

CLUTE, J.:- iRefcrring to the letters signed by Brv-
ant and Sorgitos of the 4th April, 1907, the learncd Master- siiyýs «

...Even eliminating ail restrictions in the letters, thev
ainount, at the ttost, to subscriptions for stock which the coin-
pany might accept or rejcct or ignore utterly, bnt to say that coin-
plete contracts can be found in theni, or &ht complete contreea(ts
mnust be inferred froni their working, are statenienth in whivil 1
f ail to recognise any force."

In this view 1 concur with the Master. Sec In re Zoological
and Acclimatization Society, Cox's Case, 16 A. R. 543.

The report then proceeds: " I have not been able to sec how
Mr. HFibbard, could propcrly deal with the letters at al]. lie never
had the written consent of these men mentioncd in1 their letters.*Trhe bringing of their applications before the board, the atteninped
aliotuient of stock to themn, and the placing of their names oni the
minutes of the meeting of directors on the Sth April, 1907, amiý
oýn the stock list, not only were unauthorised acts on his part, hut
wcîe- o n ini iolation of the terîns of thesc letters. . .. ru ey
werc, on their face, without a furthcr written con.ens., iot appli-
cations to be presented to the directors for acceptance and allot-
ment of stock, to bc followcd by the registration of nan1iwe, etc., r-
vided for by sec. 89 of thc Act, ini a book open to 1 11e inspect ion of
shareholders and creditors under sec. 91., The written cons-entwa
a condition preccdcnt as much as the understanding in Re stan-
dard Fîre Insurance Co., Turncr's Case, 7 0. R. 459."

In this vicw I fuily agree.
There is a further difficuity in the appellant's way, that no

çalid allotaient of stock was in fact made and no notice of allot-
ment was given, which would secm to be nccessary before thes4e
naines could be placed upon the list of contributories. See lu ye
Scotti-h Petroleuni CJo., 23 Ch. D?. 413; Boultbee's Case, 16 A. 'R,
519; Nelson Coke and Gas Co. v. Peilatt, 4 0. L. R. 481, 48q;
Re Canadian TFin Plate Co., 12 O. L. R. 594, 599; Twin Cjtý
Oul Co. v. Christie, 18 0. L. RK 324.


