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Debentures.
Muncipal, Government and Railway Bonds bought

and sold.
Can always supply bonds suitable for deposit with

Dominion Government

STOCKS.
New York, Montreal, and Toronto Stock purchased

or Cash or on margin and carried at the lowest rates or
interest.

H. O'HARA, & CO.
Membes' Toronto Stock Exchange,

TELEPHONE 915 24 Toronto Street

THOMSON, HENDERSON & BELL,
BARRISTERS, SOLICITORS, &o.

D. E. THOMSON, Q.C

DAVID HENDERsON,
GEORGE BELL, .

OHN B. HOLDEN,

Offices
Board of Trade Buildings

TORONTO.

G. G. S. LINDsEY. LYON LINDsEY.

LINDSEY, LINDSEY à BETHUNE,
Barristers, SoUlitors, Notriem, and

Conveyaneers.

Pacifia Buildings, 23 Scott Street, TORONTO.

TELEPHONE »984 - Xoney to Loan

GIBBONS, MULKERN & HARPER,
Barristers, Solcitor, ho.

iffice-Corner Richmond and Carling Streets,
LONDON, ONT.

GEO. C. GIBBONS, Q.C. P. MULKERN.
FRED. F. HARPER.

FRANCIS H. CHRYSLER, Q.C.,
SOLICITOR AND

PARLIAMENTARY AOENT

Ottawa, - - Canada.

Will attend to Private Bill Legislation and Letters
Patent for Incorporation of Companies, also ta cases
respecting Patents, Trade Marks and Industrial De-
signs.

R CUNNINGHAM, Guelph.-Fire Insurance and
• Real Estate. Properties valued. Counties of

Wellington, Halton, Duffenn, Grey, Bruce, and Huron
covered monthly. Telephone 195.

(IEORGE F. JEWELL, F.C A., Public Accountant
and Auditor. Office, No. 193 Queen's Avenue,

London, Ont.

COUNTIES Grey and Bruce collections made on
commission lands valued and sold, notices served.

A general financial business transacted. Leading loan
companies, lawyers and wholesale merchants given as
references

H. H. MILLER, Hanover.

WALTER SUCKLING & COMPANY, Winnipeg.
Real Estate, Renting and Mortgages. 374 Main

Street (ground floor). We undertake the management
of estates, collection of rents and sale of city property.
This agency controls the management of 350 dwelhngs.)
Over thirteen years' experience in Winnipeg property
References, any monetary house in western Canada.

JOHN RUTHERFORD, B O

Licensed Auctioneer for County of Grey.
Lands valued and sold; Notices served; Fire, Life

ana Plate Glass Insurance; several factory and mill
sites in good locations. to dispose of; Loans effected.
Best of references.

Counsell, Glassco & Co.
BANKERS & BROKERS

Stocks, Bonds, Insurance, Real Estate.
W. H. Glassca.
17- M. Counsell. HAMILTON, Canada.
F. S. Glassco.

JAMES C. MACKINTOSlR
Banker and Broker.

166 oulis St., Halifax, N. S.

Dealer in Stocks, Bonds and Debentures. Municipal
Corporation Securities a specialty.

Inquiries respecting investments freely answered.
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In the matter of Province of Ontario

against the estate of the late Alexander

Cameron, of Toronto and Windsor, in re-

spect of the succession duties upon estate

of deceased, a judgment was last week

rendered at Osgoode Hall by Judge Rose.

His Lordship held the duties are to be

computed and paid upon the amount of

capital actually distributed, upon the final

distribution, whether the same may have

increased by accumulations or by rise in

values, or have diminished. Until bene-

ficiaries are entitled to possession or to the

actual enjoyment of the moneys directed

to be paid to them, the duties are not pay-

able, and the amount cannot be ascertained

until the time of right of possession ac-

crues. This was a special case, appar-

ently intended as a test.

-The shipments of cattle this season
from Manitoba and the Territories, are

likely to be the heaviest in the history of

the North-West. Already, said the Free

Press last week, the number exported is

in excess of the total of last year, and yet
Gordon & Ironsides have still 1,ooo car-
loads to ship before the close of the sea-
son, which alone will aggregate between

17,ooo and i8,ooo head. Many of the
western ranchers are contracting for the
supply of cars next month. Afeture.of
this season's operation has been the satis-
factory prices paid farmers for their
cattle.

ECISIONS IN COMMERCIAL LAW.

ROBERTSON v. DAvis.-D. endorsed two
romissory notes pour aval, at the same
time marking them with the words, "fnot
egotiable and given as security." The
otes were intended as security to the firm,
f A. and R. for advances to a third per-
son on the publication of certain guide
ooks, which were to be left in the hands
f the firm as further security, the pro-
ceeds of sales to be applied toward reim-
bursement of the advances. It was also
agreed that payment of the notes was not
to be required while the books remained
n the possession of the firm. The notes
were protested for non-payment, and A.
having died, R., as surviving partner of the
firm, and vested with all rights in the
notes, sued the maker and endorser jointly
and severally for the full amount. At the
time of the action some of the books were
still in the possession of R., and it ap-
peared that he had not rendered the in-
dorser any statement of the financial situ-
ation between the principal debtor and the
firm. The Supreme Court of Canada de-
cided that the action was not based upon
the real contract b.etween the parties, and

that the plaintiff was not, under the cir-
cumstances. entitled to recover in an ac-

tion upon the notes, and further, that

neither the payee of a promissory note nor

the drawer of a bill of exchange can main-

tain an action against an endorser, where

the action is founded upon the instrument
itself.

KENNEDY v. NEALIS.-Where a mort-

gagee of a vessel took possession and sold

it to a clerk in his employment, who im-

mediately transferred the vessel to the

mortgagee, and the mortgagee managed

the vessel until her loss, some months

after, he was held by the Supreme Court

of New Brunswick chargeable with the

fair value of the vessel at the time he took

possession.

THE SUCCESSION DUTIES.

Rates, from $2.50
to $5.oo per day

HENRY t
Proprietor.

FOR PRINTING ON

FOR WRITING ON

FOR BOOKS

FOR CATALOGUES

FOR LEDGERS

Stipulate for our Paper whenfl

an order to the printer.

ALL WHOLESALER5
KEEP IT

Torolto Paper Ifg. 

MILLS AT CORNWAI L

Wm. Barber & BrOS.

GEORGETOWN, - - . ONT

MANUFACTURERs OF

Book Papers, Weekly NO"
Colored Specialtil
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DAVID A. PENDER,(Late of Fostert&IPender)
(Late of Poster & Pender),

Accountant, Auditor, Assigni,
28 Wellington St. East,

Toros.

THE INSOLVENCY AND LIQUIDATION
DEPARTMENT OF THE

Western Loan and Trust Company, Limitei,
IS OPERATED BY

W. Barclay Stephen's,
Manager of the Company.

Under the laws of the Province of Quebec the COI'

pany cannot be appointed directly to trusts, such- as

signees, etc. Therefore, Mr. Stephens will act onbebalf0

the Company in all such cases, the Company assurp

all responsibility and reliability in regard to any
which may be placed in his hands.

Address communications to

W. BARCLAY STEPHENS,
13 St. Sacrament Street, MONTREAL, Que.

Montreal; is the best known hotel in
Canada. Some of the most celebrated
people in the world count amongst its
patrons. Its excellent CUISINE, cen'
tral location and general comfort are
reasons for its popularity. .


