
strearn. of American capital flowing iuto the Dominion, a the hanicaps moe.hugecoriexatânndue
portion of whicli cornes lu produots. debt, a relatively ne atr in h the f international

It is erroneous t. conduite Iliat the rate of .ichange excliange, isustigtelauaiosoee h iet
runng againat a country wiUi, lu every case, check importa Canaien traie lu a tiigeepeoftecagsta
te It from. another country lu which its money i. at a dis- have taken place, and, for some tlme i trade, she seems
count. Undier orinary conditions thia result woulit follow; llkely to e h.domlnated b>' th. only country that for the
but if the country agminst which the rate of exohange la prescrit cari finance her.
~rnning muet bu>' certain cornimodities, aud a get theni
only frorn the oen whieh is moue>' iset a iscount, it muet

haetieni, even at great>' enhanced prices. To some exteut
,anad occupies tii position towants the United States just LOAN COMPANY ERÂNOR IN CHATH~AM
the saine as do the statea of Europe. In addition te belng
compelied te buy certain products in tie republic, bocause
they canet ver>' wel bc hait freux other ceutrlea, she is The. uron and Erte Mentgage Coprtien have just coin-
cempeiled ta go tien. at present for pracllcally all her new pletei t h. purchase ofet bulih.ore occuiiped b>' the
capital, anuithlat at a time when ah. needa It just as much Standard Rellance Mortgage Corporato en King, Street in
as sbs ever neededit in l the. pat. Chatiamn, Ont. The pnice poid was $18,000. A branch will be

openeit thex'. shortly imiter th. maagmnt of Austin A.
Stiulus from fleh Side McLeimh, uwho has beein with the Huron and Erie for twelve

Canadiens are*doing their utmost to attract American yas
capital, whlch la a slrong inuceient for It te cenie; but, lu
addition, influences lu the Unitedt States are operating te
oend it te Canada as lie>' never operateit before. Iu liaI t
countr>' capital la aceumulatlug rapidi>', A considerableLpor-CA DALF ASU NECOP Y
tisa of il muaI finit an outiet abroait, aud thiscunr l
much moe attractive field f ite than niost other counten, At the auaI meeting oft1h. Cnada Life suirance
No wonder then that over $800,000,000 vas lnvested in Oaa- Ce., heiit on Januar>' Sth, luToono a staternent for the.
ada ait Canadian enterprises ]ast year. The. coniblued eitne38 Dcme, 191, was pented. The. coin-
strengli of thes...luences can hardi>' h. entlmated. ayhnsrefulintenpedre xasonht

This nioremeat wili continue. Canada muet have mach astaken place in tie lite insurance bsns.Plce
fneah capital te sastala th1e nov perioit of expansion on whlci isoueit durlng the year, inldngrý,vlsaoutd e44
she aeenia te h. entering. Indeoit, th. expansion cannot h. 38,74 th. greatest volume ef nov buies ver issued b>'
experleuceit unles capital niakea it possible. As long as the. cenpaay lu au>' year and xedittebsneso h
the. preserit exciaiige situation continues ncw môea> can previons year b>' $2,0806 *The new plce dfr
corne froni ne other source tsa tie Unitedt States, sandit Is exclusive of divideait additions, toald$41,6187 an in-
comlug la facilll>ed because of the new andt extensive con- cemase over 1918 of $1750,209. The ota suacsi

nections tiat have been establl*liei b>' Canaitian snd Amert- force nov amount te $22,79487 sbowtng an inorease ef
ca iancial housea on bolli aides of the. boniary' lin& AUl $8,1,1 over 1918, afttr metn et ossmaturing
is new moue>' vill mot cerne l i terni off produets; tudesit enitowmens andt othe en mntn ofet yar

coualdenable ofet Ilia>' h. but the Investmual of balances in
thiu country; but a portion of t wIl ente~ur lu the fom of The. total inoewas$20231 epeet5 rmu

comniodities ait heIp te sw.1l lie trait. netunus. icm f$,4,3 mtieuigpyet aet te

I lies. dsys viien conditions are sc unftttled It in cmlanfrrauacs ;cnieain e nute
imnposuible te express positive opinions on traite sabjeots; but $2417 nesticm icldgprfa o 'lef

ait docs look as lieugh Canada, for the. pregeut, caa do very secrite $8,618,77adicm rmot ore,$242
little te centrol tie l ideof etimporte freux tic United t Pates. Pay et ofS $63795wr mae duin the y e poli'-
Somehing mightbî d.iouc threagh the. refusai on th1e Part odranthireeettvsndtanuat.Tee
eft1h. publie generall>' te import an>' but absolute necees- ymnzwrmaeistlmn odahcammtud
tics; but anytbing liat ight h. saved b>' Ibis means would edwetdvdns ahvle e oiissredrd
ver>' likeR>' bc much nie han offset b>' other influences. anasnuli.

Soe nproducts, auci a certain Icinis of tropical fruits, could, The amet nov aniSant te$935,6,anikeaedr
perbapa;, b. more advantageeusily lmporteit direct frein otir lng tie year of $3,404,698. In the pa8 ea nters
eeunntes tisn frein th. Uinitei t Bates; but It would t ake lime stnia nesmn wsmaeb tecmpn i heVe
te esabllah the. new trade couneçtlone oyla fteDmno f aaaTepl. eevs

Peti Must li. Repatid by Expert, mutde h 1tDcme e$80623 nices

Pasraitexlcal as th. statemnt tua> sen t e, th1e luflu- of$,5,1 oe h orennigrsevso 98
ences oneraini oe hurpe. norts frite Unte tates . .. ..-- -_-01


