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CHARTERED BANKS ARE "MARKING TIME"
Circulation lis Greater and Deposits in Central Gold Reserve Increase-Current Loans

Are SIightly Less Than in September

October, 19ait.
DpOSlits on dOInRnd................... $383,814,572
DepositS alter notice ................... 4,09 î,9Â8

*Cuvnt boans Un Canada .............. 879,676,655
1*8518 tu munlclpalitles..........
CW7851t lbans *IsOwIiera..........41,300,588
Cali loatis Un Canada .................... 73,959,866
Cail icans elsowhere.... ................. 01,13,983
Olrculatlon .......................... 110,696,877

*Iilcluding loans to muniipalities.

SePtermber, 1913.
$381,737,513
621,2*,,85
903,717,013
37,488,383
46,402,913
70,047,291
88,839,411

111,078,819

Oator, 1913.
$389,856,507
621,511,207
900,159,738

37,846,369
58,111,U84
71,118,2855
93,346,810

118,234,358

The above are the principal changes in the Cainadian,
k statrnent during <>ctober. Generally, the statement
icates a -marking time" in a cautious way on fairly coi-
able ground. Its features are circulation in excess of
ital, a îoo per cent, increase in the central gold reserve
r the previous month, a slight increase in loans to muni-
tdities, gains in current loans abroad and cali loans at
lie and abroad, and a sinail decrease in business loans in
iada.
radlin LOafl for a Year.
The following table shows the trend of the Canadian

[s accounts for the past thirteen months-
Current in Caîl in

oans. Canada. Canada.
i- october.................$879,6

7 ,655  $3,9,o
emrber.............874721,593 70,668,,521
ernber......................881,331,981 70,655.()6?
-_January.................. -874,705,616 71,37(.51,,
rUary ................ -...... 882,112,726 7,8,9

........... ... 890,513,446 70,7-31,3
. ......................... 898,964,181 (x), 75 7,-9l

...... ........................ 898,959,65o 69,982-540
......... ................. 899,260,009 68,642_377

............... ....... 901,550.453 67,991,'255
-...................... .. 899,132,894 67,233,983~ember ...... ............... 903717,013 70,047,2QI

)ber.......................00,151,736 71,118.255

Current boans in Canada <lecreased in October by about
ooooo or 0.39 per cent. Thev are about $21,000,00O
iter than a year ago. The October total was exceeded
twice in the past 13 months. Cai l ans ini the Dominion

rough]y $i,000,000 or 1.5 per cent. higher than in Sep-
>ey. The high mark during the past 13 months was
Iied in October, 1912, when domestie caîl loans totalled
000,00o-
19 Record of Four Years
Th following table shows the expansion of boans at borne
abroad, during the past four years:

Current bcans Current boans Cali boans Cali loans
ber. in Canada. elsewhere. in Canada. elsewhere.

$57(),837,956 $37,311,103 $56,996,o65 $129,964,353
67o,820,039 41,269,126 64,561,641 103,279),774
768,4c)2,008 36,962,543 69.088,467 88.722,640
879,676,655 41-300-588 73,059,866 y01,186.t983
900-159,736 58,171,884 71,118,255 93.346-810

Current loans in Canada have practically doubled in four
r,. They have shown a gain everv vear of approximatelv
,CKoao,-o, striking testimony to the extension of banl
ito legitimate business. Current loans elsewhere. <-hie'nv

in Lonîdon ;iud New York, do not increase so rapidly and are'
in coDnsideribl%' ilialici ainoutit. Laý,t motith, thcy aï-nuîted
t O ,ootehgh.îOtbrtt, îniic ygcars. Cali

lnsin Caaaare $1oOu ra<rthan ini Sicpîembei)r
and 83ooooless than a year ago. Cail boans abroad bave
fluctua.ted( coîîea ly, hve neeuxcoeded $1so,ooo,ooo, and
last mýonith wi-re down to $ç)3,00,00o.
DepoGits at Home.

Thv folloming tabîr' shows the c.ourse of domestic de-
Posits. accouinîs for the pas>t thirteen mnouths:-

On deinand. After notice.
1912 -- 0Ouobcr ...... ý ,14,572 $640,097,928

Novrubr...............~<),2937 2 635,810,703
Decînbr............... .,777,219 632,641,346

1913 Janua~................35,51,964 63,0,5
I.ebuary...............14,661830 630,467,518

Maitch...................357756,659 630,434,708
April............... ..... _365,340,002 631,160,280
May....................364 159,642 630,755,608
June..............362,76r),928 622,928,969
jtily............... ......... 356.585,t96 621,347,388
August....... ............. 358,321,925 619,032,847
September..... .............. 381737,513 621 ,z4Ç,585

(Oober ................... 389,856507 62i,511,2o7
Demnand deposits wcreý higher in October than in auv

rnionth duiriug the past thirteenr. They were $6,ooo,ooo or z.5s
per cent. greater than, a ycar ago aud during October in-
creased z. i pýer cent. After notice deposits are 2*ç9 per cent.
less than a year ago, but show a slight increase of 0.04 per
cent. Over September's figures.

The deposits record for the past five years is given in
the followýing, table compiled by The Monetary Times.-
October. On demnand. Aflter notice. Total.
îQOg............8250,68,487 $480,837,606 $ 731,806,093
1910.............. 20838,612 549,016,725 820,855,337
1911...........3-153,562 586,451,045 9)18,404,607
19)12..............38 3,814-572 640,097,928 1,023,912,500
1913........ ......38,85,507 621,511,207 1,011,367,714

Total de-positsq are still mnaintained ahove the billion dol-
lar mark., Both dems'nd aud notice deposits have made gond
records during the past frw% years.

Note circulation was increased during October to witîn
nearly $î,oooooo0 in excess of the paid-up capital. The cen-
tral gold reserve, a1zaînst which the banks can issue notes,
is a newv factor in the situation. The deposîts lin the reserve
increased during October from $4,o21,oo to $7,371-o0o,
Municipal boans in july were $43,ooo,ooo. In September
thev had been reduced to $37,000,00o and last mouth thev
showed a small încrease, about $300,000.

GRAIN4 CROWER8 SHOW CROWTH.

cesaful year's working is shown by the annual state.
Lie Grain Growers Grain Comp>any, Limited. Proflîý
lie extent Of $170,236. There was added to the re-
,6o9, the Igeneral reserve now beîng $152,575, andf'
al reserve is shown as $20,424. The companryps
e as follows :-Investments, încluding stocks and
al estate, elevator building, stocks of grain, etc., the
rbxich is $1,371,152.

this progressive company comamenced business in
r, îqo6. the subscribed capital was $25,oCo, and the
apital $5,00o, wiÎth î,ooo shares allotted. In june
e were 32,500 shares3 allotted. canital snbsc1ibed
ta $809>,950, paid-up capital 'vas $615,36t. In its,9 practically .30.000.000 hvh. 5 of grain wer,

in comrparison with two mnillions during the fi'ýt

year of its activities. This is evideuce of the aggressîve and
businesslike policy of President T. A. Crerar, the officers anrd
directorate, and must be satisfactory to alI interested.

WHAT CANADA EXPORT8

The value o! the expor ts of Canadian produce in the last
t'wo fiscal years is as follows:

Producé of mine,......-.........$41324,OOo
Produce of fisheries.............6,74,000
Produ<-e o! foirest............... 40,82,000
Animal-s and- their products ...... 48 ,2 0.ooo
A zricuitural products....... .... 107,143,000
Manufactures...... ............ 35,836,000
Miscelilneos.................... 11 t'Omo

1012-13.
$57,44,2,000

z6,336,oo
43,255,000
44,784,Oo

7 50,14 5,000
4-3,692,000

> 7),0

Yearls
Inc. or dec.

+t 1.5
- 2.9
+ 2.3

+40.8
- 3.8
- 7.7
+ 6.S

Mentl
Ino or dec.

+ 2.1
+ .04
+ .39
+- .99
+25.3
+t 1.5
+ 7.7
+ 6.4

November 29, 1913-


