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MONTRIEAL'S FUNDED DEBT

City Treasurer's Officiai Statement-Borrowlng Powers
-Value of ]Real Estate

Monetary Times Office,

Montreal, july 3oth.

Much has been said of Montreal's heavy indebtednfess
and of the difficulty the city is experiencing in putting
through further loans. City Treasurer Arnoldi, being asked
for an officiai statement concerning the matter, submitted the
figures which appear below-

"The city of Motutreal has at the present tixne a funded
debt of $62,ooo,ooo and other projected loans, as follows.

Aqueduct debentures..................$ 2,320,000
For general purposes.................. 11,904,000
Present funded debt................... 62,000,000

Total funded debt Dec. 31, 1913 .... $76,224,000

as a loan for general 5

MUNICIPAL FINANCING

Undesirable Practice Affects Bond Sale-New
inister Bonds to bè lfypothecated-No

Tenders for Two Issues

1An interesting corollary to the article which appe
a recent issue of The Monetary Times, calling atter
the undesirability of municipalities paying commercie
with debentures, is furnished by San Francisco's prob

The city having tied its finances into a tempora
as a resuit of having paid off its contractors with cit3
at prices that enabled the contractors to lindersell th
issue Of $5,1o4,000. The contractors' sales so clogi
market for San Fraincisco securities that the b
Messrs. N. W. Halsley and Company and E. H. Roll
Sons, of New York, refused to exercise the option th
on the remaining $2,904,oo0 bonds of the main issue.

San Francisco, therefore, has nearly $3,o00,000
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