. firms in the province of Quebeo probably are

- is about to doubie the capacity of its factory.

T
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also gratifying to me to think that, satis-
factory as our business is, there is still scope for
further development, without entering into
competition with other banks in extending
numerous branches into outlyiug distriots. That
is a policy which did not particularly commend
itself to me. But in the well-established places
where we have our branches, I am quite clear—
and I hope in reporting to my oollesgues later
on to make it clear to them also—that we have
by no means exhausted good fields of legitimate
profit, and we may possibly push our business
on with even greater zeal than we have done
hitherto. Speaking of the bank staff, Mr. Hoare
said : ¢ Our General Manager is well known to
you. The earnest, unceasing care which he de-
votes to the bank has been known to you and
the Court of directors for some years past, and I
am sure my personal experience of the way in
which he conduots his butinees at Montreal is
to show me very olearly that we eould not have
a more zealous officer or one more devoted to
the interests of the bank. Ard T have thought
that in no way has he shown his administrative
oapaeity more than in suggestions he has made
from time to time to the Court for the appoint-
ment of bransch managers. It was a great
pleazure to me to find our interests at the vari-
ous branches watched over by a body of zealous
and highly-trained gentlemen, who are devoting
their beet energies to the cultivation of the
bank’s business, and in whose hands I feel, so
far as banking interests can be safe, we are safe.
One point which I feel to be of very great im-
portance is the want of a peneion fund, Canada
is full of old British Bank men. You go to the
chief eitiee—Toronto, Montreal—and you find
old British Bank men occupying positions of
importance, many of them of the verv highest
importance, and it is & pity thst we should lose
the services of such men, who might serve us
with profit to ourselves and to themeelves.

The motion of the chairman that the report
and accounts presented be received and adopted
wae osrried unauimously.

On the propnsition of the chairman, Messrs.
J. H. Brodie, R. H. Glyn, and F. Lubboock, the
retiring direotors, were re-elested.

This concluded the business of the annual
meeting, and an extraordinary meeting was then
held, at waioh resolutions were passed changing
the time of the annual meeting from the month
of June to that of Mareh, and referring to the
le!zall] title of representatives of deceased holders
of shares.

Oarrier, Laine & Oo., at Levis, across from the
oapital. They employ some 350 hands and are
ssid to have all they can do at present. The
firm is just finishing a dozen stesm fog borns,
under contract, and has in hand seversl large
steam engines and boilers, both etationary and
marine which are nearly finished. Their rooms
and workshops are situated on the 8t. Lawrence
olose to the Intercolonial Railway station. Itis
o farther bosst of their establishment that s
large bronze statue of a ocelebrated church ecole-
siastio has been ocast there.

The St. Oroix Soap Manufacturing Company

Tfhe addition will consist of s new building, 26
250 feet and 8 stories high, at St. Stephens, N.B.

Itis elaimed by the Dominion Organ and
Piano Company that, while in 1877 it built from
60 to 70 organs per month it has sinoe been
oompelled to enlarge its premises three times,
and is now making from 150 to 200 organs per
month, besides making from 35 to 40 pianos.
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InsTrruTE OF Acrusnies.— The annual gever-
al meeting of the Iustitute of Actuaries (the
first under the recently acquired Charter of in-
ocorporation) was held in London, Eng., on the
6th June last. Mr. G. Humphreys presided, in
the unavoidable absence of the President, Mr.
Sprague. The report of the council was unani-
monsly adopted, and the Hon. Becretaries and
Treasurer were re-olested. The members of the
ocouncil remain in office for the present, in ac-
oordance with the terms of the Charter. It sp-
pears, by the Post Magazine, that the Actuaries’
Club has been absorbed into the ranks of the
Institute. :

Meotings.
BANK OF BRITISH NORTH AMERICA.

The forty-ninth annual general meeting of the .
Bank of British North Americs, was held on the | . The chairman then announced that the eon-
9th instant, at the office of the corporation, No, | irmatory meeting would be held on the 16th
3 Clement's Lane, Lombard Street, London Eog. inst. at one o’clock, and the proceedings closed
Mr. A. H Phillpotts occupied the chair. with the customary courtesy to the court.

The secretary (Mr. A. G. Wallis) having read
the notice convening the meeting.

The chairman said : —In looking over the ao-
eounts which we present to you to-day,and com-
paring them with those laid before you last year,
I have been struck by the very small amount of
change in the figures ; and when we oonsider
that the business of Oanada, like that of most
other countries, has been certainly not in a very
thriving or prosperous condition during the last
year, I think we have eveiy reason tc be satisfied
with having held our own so well, having main-
tained the dividend which we now distribute,
and having also added to the undivided net pro-
fits the sum of £15,200, which brings that item, h )
at the present time, up to £316,801. 8o far as Mr. H. P. Dwight, the chair was tsken by the
we can see there is every reason to_be satisfied, president, Mr. D. Blain and Mr. A. A, Allen was
™ad we think that the fature is rather likely to | #PRointed secretary. .
be botter than worse than the past. One of the The following report was then submitted.
most encoursging eigns, and one of the festures REPORT.
which is most favorable to the existing manage-| The direotors, in presenting this their first an-
ment, is the remarkable absence of lors. We | nual report, have pleasure in stating that the
have made few or no bad debts. progress of the bank from the opening 18t March

Mr. Phillpotts went on to explain that it had | 1884, to 80'h May, 1885, has been of a gratify-
beeu deemed desirable that some member of the | ing character and the reeults attained such as
directors’ court should visit Canada. Acocord- | they trust will prove satisfastory to the share-
ingly Mr. E. A. Hoare did so, and was gone two | holders at large.
months, though he did not get so far as the| The profite, after paying expenses of
Pacific Coast. management, crediting interest on

Mr. Hosre stated o the meeting that he had| all interest - bearing sccounts,
gone through sll the branches and agencies of | writing off all preliminary expenses
the bank in detsil, with the exception of San| acsount, and making provision for
Francisco and Victoris, and personally examined | bad and doubtfal debts, smounting
all the securities. * And,” saidhe, “Iwas very| to ........eccoeeeenien vereees.932,019 18
much pleased to find that everything was in|Which has been disposed of as follows:
such s thoroughly liquid state. ~The business| Dividend No. 1,8 per cent.
socount of the Bank really may be liquidated in paid 1st Deo., 1884..94,764 27
» month, and although, perhaps, the bent of my |  Dividend No. 2 8 per cent.
own mind is rather to look for akeletons, on this payable 1st June, 1885, 7,769 19

CENTRAL BANK OF CANADA.

The first annaal general meeting of the stock-
holders of this bank was held in the bank, at
Toronto, on Monday 15th June instant.

Among those present were :—Messrs. D.
Blain, Samuel Trees, H. P. Dwight, A. MoLean
Howard, D. Mitchell McDonald, K. Chisholm,
H, O'Brien. Ald. Jas. Brandon. Hugh Blain, R.
8. Casgels, John Lane, J. B. Bickell, R. J.
Montgomery, F. E, Macdonald, C. C. Baines,
A. Allen, eto.

On motion of Mr. H. O’Brien, reconded by

oosasion 1 failed to find them altogether. It is 13,588 46
a clean bill of health, from beginning to end,
sand such as we have made $10,886 73

provision
for bad and doubtful debts is certainly,

1 Oarried $o reserve fund ..ooovvvee.. 10,000 00
in my opinion, quite sufficient.” It was

And leaving at eredit of profit and

Jos3 aooount oarried forward......$ 885 72
The average amount of paid-up capital em-
ploved has been about $200,000.

During the year branches have been esiab-
lished at Brampton, Durham, Guelph, North
Toronto and Richmond Hill, and the business
acquired has been such as to meet the entire
expectations of the board.

The directors have to report with regret that
a vaoanoy ocourred at the board in September
Iast owing to the death of the late Mr. Jobm
Ganty, who took s warm interest in the estab-
lishment of the bank. The vacaney thus created
has not been filled, and a by-law reduciug the
number of direstors to seven will be submitted
at the present meeting for your approval.

The several offices of the bank have been duly
inspected by the cashier and members of the
board.

The cashier and other officers have performed
their respective duties in a diligent and efficient
manner and to the satisfaction of the board.

All of which is respectfully submitied.

D. Braix,
President.
GENERAL BTATEMENT.
Liabilities.
General stook paid ap. $ 312,880 00
Reserve fund........$ 10,000 00
Balanoe of profits oar-
ried forward ...... 885 72
Dividends unolsimed.. 23 40
Dividend No. 2, pay-
able 1st June...... 7,769 19
Be;e& for interest on 15 35
eposit receipts.... 2,8
P ——— 20,993 66
Notes in circulation. .$287,000 00
Deposits not bearing
interest ....... ... 212,652 90
Deposits bearing inter-
08 coeeoveeses.e. 691,211 11
Balances due to other
banks in Canada .. 4,482 27
—_ 1,195,346 28

$1,529,219 94

Assets.
Specie......... ... 8 82,797 41
Dominion Govern-
ment demand

NOtEs .evvercones 74,888 00
Notes and cheques of

other banks...... 99,628 64
Balences due from
other banke in

Canada......co0e 17,6656 79
Balanoces due from
foreign agents in

I - TN 8,134 23
Balances due from
agents in Great

Britain .......... 24,964 13

Municipal debentures 18,417 70

———18 271,395 90
Bills discounted and
ourrent (including .
advanoces on call).. 1,243,086 12

A.|Notes and bills dis-

oounted overdue,

not especially se-

cured (estimated

loss provided for).. 496 18
Office furniture at

head office and

14,201 74

1,257,824 04
$1,529,219 94

A. A, ALLEN,
Cashier.

The Central Bank of Canada, Toronto, 80th
May, 1885.

The chairman moved, seconded by Mr. SBam-
uel Trees, the adoption of the report. Carried.

Certain by-laws were then passed regulating
the affairs of the bank, when it was moved by
Ald. Jas. Brandon, seconded by Mr. John Lane,
and resolved, that the thanks of this meeting be

‘| given to the president, vice-president and di-

rectors for their services during the year.
Moved by Mr. Hugh Blain, seconded by Mr.
Henry O'Brien—Resolved, that the thanks of
this meeting be given to the Cashier, Managers,
and other officers of the bank for the efficient
:lmt'imu in which they bave performed their
uties.

Meanrs. R. 5. Cassels and C. C. Bainea were




