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firme in the provnce of Qube probably are also gratifying to me to think that, matis- Am
Carrier, Lainepro., Qt Ijevie, "rome tm faetory as our business is, there istill cope for 1
carirain hey& omLes,0ade dfromtefurther development, without entering into
capital. They employ sme 250 handsand are competition with other banks in extending pl
said to have aU they aun do at preseut. The numerous branches into outlying districts. That

firm i 3ust finlehing a dozen steam fog borne, iesa policy whieh did not particularly commend l

under contraci, sud ba in bauditevers large itself to me. But in the welletablimhed places T
where we have our branches, I am quite clear- s

steam engines and boilers, both stationary and and I hope in reporting to my colleagues later ex
marine whieh are nearly fnished. Their rooms on to make it clear to them aiso-that we have

sud warkshopuare situated outhe St. Lawrence by no means exhausted good fields of legitimate a,

cland toheo tereoloial oilaystatou. It profit, and we may posbly push our business la
ao t the Ineteroloistaisttion. t son with even greater eal than ve have done c
s further boast ai their etablishment that hitherto. Speaking of the bank staff. Mr. Hoare il
large bronze statue of a oelebrated church ecole- said-: "Our General Manager i well known to hi

ailutithae been caet there. you. The eanest, uneaaing care which ha de. n
ThSt.ha obeenoatthere.Com yvotes to the bank has been known to you and s
The St. Croix Soap Maufacturing Company the Court of directors for some years past, and I

is about to doubie the capacity of its factory. am ure my personal experience of the way in i

The addition viii contiaà nov building, 25 which ho conducts hi. businees at Montreal is

x5 feot sadd torieshigho at . Stephen , NB. to show me very clearly that we ould not have
a more zealous officer or one more devoted to t

It in claim d by the Dominion Organ and the interets of the bank. And I have thought n

Piano Company that, while in 1877 it buit from thty luno aythanb. usov ehi eadministrative
60 ta 70 organe por mouth it hiea ince boon capseity more than lu suggestions he bam made

from time to time to the Court for the appoint.
oompelled to enlarge ite premises three times, ment of braneh managers. It was a great
and is now making from 150 to 200 organe per pleasure to me to find our interest at the vari-

month, besides making from 85 to 40 pianos. ous branches watched over by a body of zealous
and highly-trained gentlemen. who ara devoting
their best energies to the cultivation of the

INfTITu or AcTuAme.- The annual gener. bank'm buines, and in whose handm I feel, so
al meeting of the Inutitute of Actuaries (the f a sebankinu interests on be safe, we are maie.

first under the recently acquired Charter of in- One point which I feel to be of very great in-

corporation)> vie ld lu LandauEug., on the portance ia the want of a pension fund. Canada
oorporation)was .eld m phLondon, Eng. , n he in full of old British Bank men. You go to the
6th June lst. Mr. G. Humphreye presided, lu chief cities-Toronto, Montreal-and you find
the unavoidable absence of the President, Mr. old British Bank men occupying positions of

8pnigue. The report of the couneil was unani- importance. many of them of the very highest

mouly adopted, nd the Hou.poecreaes sud importance, and it is a pity thit we should lose
the services of sch men. who might serve us

Tresurer were re-eleeted. The members of the with profit to ourselves and to themselves.
oouneil remain office for the preent, in s - The motion of the chairman that the report

oordance with the term, of the Charter. It ap. and aeountu presented be received and adopted
p s tt Atu os' was carried unanimouhly.

pears, by the Post Magazine, that the AtOn the propnsition of the abirman. Mesurs.
Club hie been absorbed into the ranks of the J. H. Brodie, R. H. Glyn, and F. Lubboek, the

Institute. retiring directore, were re-elected.
This coneiuded the business of th. annual

meeting, and au extraordinary meeting was thon
eetings, held, avt wnih resolutions were passed changing

the time of the annual meeting from the month
BANIK 0F BRITISH NORTH AMERICA. iof June to that of Mareh, and rferring to the

legal title of representative of deeoaeed holders

The iort'vinth annuai generai meeting aitheofa sbares.
Bank of Bteh Nrth gAmerica, ve ghld on île The chairman then announoed that the on-

th instant, et tho office ai the corporation, io. firmatory meeting would be held on the 16th
9 Clemnt Lane, Lombard Street, LondaEon oag. inst. at one o'clock, and the proeeedings closed

Ir le imien ' an Lombar tree Lo doirwith the custom ary courtesy to the court.
Mr. A. po ru.u% upat ,,uua.The secretary (Mr. A. G. Wallis) having read
the notice conveuing the meeting.

The chairmanuaid:-In looking over the ae.
6ount whieh we prement to you to-dayand oom-
paring them with those laid before you last year.
I have been etruck by the very emall amount of
ohange in thefiguree ; and when we eonider
that the buiness of Canada, like that of mot
ather countries, hie ben certainly not in a very
tbriviug or prosperous condition during the lait
year, I think we have evey reasn h leat4-fied
viti having held our own no a wel.laving mai-
taiuod tle divideud vhieh ve nov ditribute,
sad having aima added ot h. undividednet pro-
file the sum o '£15,200, #hich brings Ihat item,
t the preset ime, up to £21b,801. Sa far

vo uan se.thore le every neieon ta be uatilfied,
suwe v ink that th fture is rather likely to
b. btter than worse than the pust. One of the
most encouraging digns, and one of the festures
which le most favorable to the existing manage.
ment, le the remarkable absence of los. We
have made few or no bad debts.

Mr. Philîpotte went on to explain that it had
bee deemed desirable that ome member of the
direetors' court should vieit Canada. Aeoord-
.ugly Mr. E. A. Hoare did so, and was gone two
months, though he did not get so far as the
pacifie Cat.

M.Hoae•stated to th. meeting that he had
gon throughall the branches and agenies of
1h. bank lu detail, with the exception of Ban
Franoksco in Victoria, and personally examined
a ntheeurities. Ad," ad he, " I wu very
mua hiemd ta find lIta overything ve lu
suol a thoroughly liquid state. The business
&Mounut ai the Bank rneailY mAY holiquidated lu
a monîl and alhougb, perhape, 1h. bent i my
own mlud lerather a hookfor skelens, on this
ocaion 1 ilied ta fiud thern Aitagether. Il le
a clean bi of hlth, from b egning to sud,
id uciprovision m vo lave made
for blad ddoubtimi debte lenerliiny,
lu my opinion, quit. mzffieimt, Il vas

CENTRAL BANK OF CANADA.

The fint annual general meeting of the stock-
holders of this bank was held in the bank, at
Toronto, on Monday 15th June instant.

Among those prsent were :-Mesmrs. D.
Blain, Samuel Trees, H. P. Dwight, A. McLean
Howard, D. Mitchell McDonald. K. Chisholm,
H, O'Brien. Ald. Jas. Brandon. Hugh Blain, R.
8. Cassels, John Lane, J. B. Biokell, R. J.
Montgomery, F. E. Macdonald, C. C. Bains, A.
A. Allen, e.

On motion of Mr. H. O'Brien, ueoonded by
Mr. H. P. Dwight, the chair was taken by the
president, Mr. D. Bli and Mr. A. A. Allen was
appointed sorotary. ,

The following report was thon submitted.
EMonRT.

The directors, in presenting this their first an-
nual report, have plessure in stating that the
progres of the bank from the opening lst March
1884, to 80,h May, 1885, has been of a gratify.
ing character and the results attained sueh ai
they trust will prove osatisfactory to the share-
holders at large.
The profite, alter paying expenes of

management, crediting interest on
all interest - bearing accounts,
writing off aIl preliminary exponses
aceount, and making provision for
bad and doubtful debt, amouuting
to ......................... 22,919 18

Whieh hasbeendispomed of a allows:
Dividend No. 1,8 per ent.

pald lot Dec., 1884. .84,764 27
Dividend No. 2 8 per4cent.

payable 1t June, 1885. 7,769 19
-12,583 46

$10,885 72
Carried to reserve fuud........0...10,000 00

nd leaving at eredit of profit and
l2 aoount oarried forward......8 885 72

The average amount of paid-up capital em-
Ioved hie been about $200,000.
During the year branches have been estab-
shed at Brampton, Durham, Guelph, North
'oronto and Richmond Hill, and the business
cquired ha been such as to meet the entire
xpectations of the board.
The directors have to report with regret that
vacanoy ooeurred st the board in September

aut owing to the desth of the late Mr. John
knty, who took a warm interest in the estab-
ishment of the bank. The vacancy thus created
b not been filled, and a by-law reducing the

number of directors to seven will be submitted
st the prement meeting for your approval.

The several ooffices of the bank have been duly
nspected by the cashier and members of the
board.

The caihier and other offloers have performed
heir repective duties in a diligent and efficient
manner and to the satisfaction of the board.

AU of which is respectfully submitted.
D. BLIN,

Preaideut.
GENEnAL STATEMENT.

Liabilities.
General stook paid up. I
Rosere fiund........I 10,000 00
Balance of profite car-

ried forward ...... 885 72
Dividende unolaimed.. 28 40
Dividend No. 2, pay-

able 1t June.......7,769 19
Reserve for intereston

deposit receipts.... 2,815 85

Notes in circulation..287,000 00
DepoMte not bearing

iuter t.......... 212,652 90
Deposits bearing inter-

est .............. 691,211 11
Balances due to other

banks in Canada 4,482 27

A'
Speie.............
Dominion Govern-

ment demand
notes ...........

Notes and cheques of
other banks......

Balanoes due from
other banks in
Canada..........

Balanoes due from
foreign agents in
U. 8.............

Balanoes due from
agent, in Great
Britain.......

Municipal debentures

812,880 00

20,998 66

1,195,346 28

81,529,219 94

ssets.
82,797 41

74,888 00

99,628 64

17,565 79

8,184 28

24,964 18
18,417 708s

Bills discounted sud
ourrent (inoluding
advanoee on cali).. 1,248,086 12

Notes and bille dis-
eounted ovondue,
not especay e-
eured (estimated
lous provided for).. 496 18

Offie furiture at
huadoffioe sud
branhes, inoiud-
ing saes........ 14,291 74

I

271,895 90

1,257.824 04

81,529,219 94

A. A. ALLEN,
Cashier.

The Central Bank of Canada, Toronto, 80th
May, 1885.

The chairman moved, sesonded by Mr. Sam.
uel Tros, the adoption of the report. Carried.

Certain by-laws were thon pased regulating
the affairs of the bank, when it was moved by
Ald. Jas. Brandon, seconded by Mr. John Lane,
and resolved, that the thanks of this meeting be
given to the president, vice-preaident and di-
reetars ion their servies durlug tle year.

Moved by Mr. Hugh Bdain, eaonded by Mr.
Henry 0'Brlu-Rebolved, tht the Ibanko ai
Ihis meeting be givon ta the Cabier, Managers,
sud othen officers aif the baul ion th. efficient
manner in whieh they have performed their
duties.

Messra. BL S. Cassel&ansd C. C. Baue. vere

4


