
UU, JOÙRuiA L or' do3füi-Eild-iNØNE AXb INStJRANCE rËIVIEW. Ili

very intelligent meclianic to go arounid

anong his acquaintances, and ascertain
their feelings. Before leaving lie had re-
ceive(l the following letter froin this gen-
tieman in reply :-

I Montieal, Mai-ch 12th, 1877.
ST. WOcianux, Esq., MI..:

" Dî:ai Sut,- I have sean quite a large
nmîînbeir of mechanics in this city, ta ascer-
tain their views in relation ta the proposed
duîty of 50 cents per ton, as desired by ser-
oral Meinbers of Parliament, and I have
fouind thein all most strenuously opposed
to any duty being placed on coal. They
tell me that thcy cannot seo the justice of
taxing lu article sa much used in manu-
factuiig and foi doinestic puiposes, and
they believe that sucl a duty woutild
wor inost injuriously, especially in the
two Provinces of Ontario and Quebec. I
imtay add that I thoroughly coincide witi
tleir viewns. Most of the Imechanics I
lave seau lre, owinîg ta theilr great intelli-
gence and their influence anong their fel-
low-workincn, representative inechanies,
anîd, thereifora, express the sentiments of
flic large mnajiority of the eniployees of
Moreiical and its suburbs."

"l This letter expressed his oni senti-
meicnts, and,- also, lie bolieved tLose of a
large maOijority of the people of Man tral
and vicinity. Ne (Mr. Workmai) believed
coal to be a raw material in the fuillest
selse of tlIe terim, ta ahnost every trades-
imna, niuîfactirer and houseliolder in
the large division lie represented. This
tuas ne neaw aposition for him ta occupy i
several years ago a siinilar dity wvas
ililosed; lie hald oposed it streniuoisly,
and he referred te the complaints maede
to imin at that timle by parties engagcd in
the export trade. Many of tLhesc geitle-
ieii were strong Conservatives and sup-

porters f' lion. gentlemen opposite; lie
would oppose a duty citier ain coal oi
gîi-ili."

We regret tliat -Mr. Worinan did nat
fake this opportunity to state his view's an
the tee and suigar questions, on whîich
ltere can b no doubt there is a strong
feeling in Montreal. Ou the whole, the
debate on Mr. .Woods' amendment lias
been less interesting thIan miglit have
ueen expected. I t was a sort of skiriiisli
'epelaratory ta the grîent battle whicih wvill

assricdly followv, aid whliîcli ivill, doubtless,
bring into gicater proininence the issue
on w'hich the next political battle is ta be
ouighît.

- Concer iinîg tlie ellicieciy of tlie St. Jais
(QUe.) fire organitiin tlere Cin be nîo quiestion
Of doIbt. This Nas sec, by tlie readiness with
Ilili the recent convent fire wais got uinder
control anîd extingiislied before any serious
damage was done.

'A LSlå IrRETENCES.

The articles on Aineric:ie I.i nsirance
Companies recently piblislied in tIese
pages, in wiich 'aireference was made to the
Security, the Continental, the Newn lai'-
sey, the Nauicinal Capital, anid the Protec-
tien Mutual Beneit, etc., have set one eir
two friendly conceins crinug out Iblack-
mail.'

Abraliain Lincoln had saying,-If yoi
fling a stone among a parcel of logs, and
nndiately Iear a yelp, it is safe to coin-
cînde soie oe lias been hit. WC waie
reinitded of this saying iof the astute
statesinon ai, reading a coiniiicaion ii
an eveninîg contempo'ary in the early
part of the week, also of a similair cry ait
the part of the Newr Jersey Life Insur-
anîce Company last fall, wlien ils soundness
began te b questioned in the public press.
Shortly afterwards the other companies
referred to begain to echo the cry', anid ne
see what the result of the investigation
into teir affi ais lias been. The nmnber
of the wirecked is being augmenited slowly
but sur'oly. Tle $25,000 lately spent in
Albany, according ta tlbe New Yoik Tele-
grnl, will doui'btless have a quieting effect
for soine time ta coine, au hitindreds of
thousaiIs of dollars saved by, close econ-
oiy will go ta fill the coil'ers of companies
w'lose Il cooked " statenents shjowi astate
of prosperity to-day. 'l'ie Caniadian peo-
ple, we'hen once they have given their coni-
fidence to ait institution, are not easily
shaken in thtt trust, and this, together
w'itl the excellent reputation of mtost
Ainerican coimpanies loing business in
Canada, accoutits foi' the coiparative se-
cuirity felt by policyhol10d ers in this counI-
try duriing tIi he insurance panic still
prevailing in New York.

Of absoluite confidence in life insurance
stateinents tteir is nows veruy little in tliat
State, and the causes of the fact are as
obvious as they are reasoiible. Wr'eckrcis,
as tley are called, have doubtless contri-
buted ta the spread of the imiscllief, as
vill be remembered by our Montrel
readcrs iu the case of the anonymous ad-
vertisement publislied in our city con.tom-
poraries last l'all respecting the position of
the Nen' York Life Insuirance Company,
anid IIicli wasjustly refused insertion in
our columnîîîs at the tinie. But the parties
riiglitly responsible for, the distrust that
exists are those ihose elastic consciences
permlitted that tamlpering wvith sacred
trusts which a run of prosperity seemed
ta ivarrant, and who felt secure, se long
as premiums came poluiring m, that a day
of reckhing would scarcely arrive before
teli' individual nests wrei' coiifoitably
featiered.

The liundreds of ?olicies 'sirrenderel

foi theirl cash value or allowed ta lapse
daily in NewT' Yorc at the present Lime
evidence the extant of ie istrust that
prevails ; aid if' policyliolders on the spot,
w'ith the advniîtage of close and personal
kiiowledge of tliese concerns, their inana-
gers and tleir investmnts, declare their
w'ant of confidence, is it surprising that
people in aniother cointry fail ta discri-
minate beteen companlies, and conclude,
as many have done ali'eady, ta sacrifice
wliat they have already paid ratier thian
run the risk of losing m or'? Canadians
have sean the collapse, ole after anothe,
of' coinpanies whose stateineits hald been
publislied for, yars in the reports of' the
insurance commnissioiers of the different
States, and it is net te b w'ondered Lt
that tley should como to the conclusion,
loiwever unjust, that ail is rotten at the
core. The goodly outside, se fai, lias con-
sisted in the aggregated stateiments.

Ilitlierto it las becen geeially supposed
that mueli beiielit would result frin
gintei'l'nlnluess ofdetail in annual reports;
latteily tha trouble lias becn that the
published statenents of the comnpanies, or
the iajority ai' tlhen, are se prepared by
insiders as to facilitate a concealnent of'
ti'ith should the coinpaiies deemi suchi
coiccalinent desirable, se that at piesent,
and wre feru, l'or saine tinie ta cone, it is
net enougli ta say thaït the publislied
stateients of this or tliit compiany are
satisfactory. ''le inquiry should reach
further: whvio guarantees that; the pub-
lished figures are literally correct ? is
tlere anything concealed? liow fi, lias
the process of I cooking "--of naing
figures lie-been carried on, as in the case
of tle collapsed concerns, olia also showed
a goodly outsido ?

Many of' tlese companiies, wien ques-
tioned on sore points, were 'ont to flaulnt
theliligily i'espectable officers and diree-
tors. " Do you, sir, for a nmomiienit imaginie
tiat Mr'. Jefferson Brick w'ould leni him
self ta such a transaction '" Lack of cen-
science is ait old characteristic of corpoi-
ate institutions. ,WC have seu that, as
officers and directors of insurance and
other corporations, highly respectable
members of society, members of religious
bodies, and ostentations giiardians of
cliaritable institutions, are n'O ashamed
of doing wliat in tbeir private calacity
w'ould enta'il u1pon thei everlasting dis'
grace. Greater minuteness of detail in
annual reports would net remedy the
evil; it is undoubtedly essential, but con-
nected with it should. be the inevitable
condition tiat there shall be ample guar-
antee of its accuracy.

Whaere.tliere is snoke it is safe to con-
cinude thera must be fii'e. We are con


