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PRIVATE BANKS.

The Ontario government has for
some thne been recelving requestsg from
finunciers  and bughness wen on  all
sides for gome manner of legislation
controlling private baunks, The com-
panies’ net has worked so well it In
helteved  some kind Of inspection | of
private banks mizht very well be at-
tempted. As it is now) there s no
such supervision. A private  banker
makes no statement of any kind at
any thme, of any nature to any powoer.
e may take security of any kind,
i« standing = never kpown awd can-
ot by azay means  be ascertained,
Frawls of exceptional nature have
been perpotratedl and nothing can be
done to prevent it. “There nre more
than a hundred of these institutions
throughout the province and each one
seems to be doing plenty of husiness,
Abaut once o vear o bad failure is re-
porte:l and many people ard embar-
rassed. The great trouble will be the
manner of Inspection that can be
made. The government Is considering
the matter., and though no action will
be taken this session, yet it may not
be many months beforo private banks
will be regulated in some way.

FINANCIAL RNOTES,
‘Th:e Union Bank of Canacia wiil on
the Leghuning of the new year open a
branch at Holland, Man,

John Hall, private banker, of Ho™-
land, has assigned, Liabilitles esti-
ated at about 130,000 to $33,000,

Mr. Lesiie, manager of the Bank of
Mamiliton in Winnipeg, lias had to go
ta Scotland for the benefit of Lis
health.

The Imperial bank will open a
branch m Montreal on January 2, In-
spector Haigh will haye charge of tho
officc until o permanent manager s
appointed. .

A dividend of 20 cents has ben puid
to the local creditors of the Logan
bank at Glenboro, Man, A further div-
fdend of 15 cents Is expected. Tue lo-
cal claims agalnst thie bank amount
to only about £3.000,

S. II. Wilils, secretary-treasurer of
the W, € Loan and Investment Co.,
has organized an ndvisory btoard at
Minnedosa, with the following diree-
tors Wm. Drummond, president; W,
J Roche, M. P, vice-president; W, .
Sparling, valuator: Tucs., Logan, sce-
retary-treasurer; J. P. Curran, soll-
cltor, Thos. Boyd, G. O. Fuller, .JJ, Mac-
donald, and H. N. Halpenny, directors.

Manitoba

Jolm Wilcon, lumtier dealer, Rath-
well has so0ld s busine:s o 8. Cas-
well,

W. B. Charlton. livery, Yortage Ia
prarie, has sold out to Wilsou DBrotii-
era,

E. Scarlett. of Dundas, Out., has pur-
charedd the drug store and bhusiness of
Ur. I AL Wrights of Onk Lake.

Hwss & Cochran, of Oak River, are
buliing o new stare, and hope to havo
' ready to movo into early in Jan-
nary.

THE COMMERCIAL

The stock of M. A. Kerouaek, [ancy
gooos. St. Bonlface, hus been sold to
Mrs, B. Kerounck at 23¢. un the Jdol-
lar.

Angus MeLeod has roturned from the
east and will again assumo the maun-
agement of the Alblon hotel at Por-
tango la Prairie.

Tendors havo been called, to be fn
by Jonuary 5, for the groeery stock
of Turner. Mackeand & Co.,, Wihinipeg.
Stock amounts to $22,000.

Thie new hatel near the site of theo
old Queen's. at Shoal Luake, was op-
encd last week to the travelling pub-
lie. A. Brown belng the lessce.

Scott & Chambers, of Iamiota, pur-
pose doubling their store accommoda-
tion in the spring, the present space
belng lnadequate to the heavy stock
they carry.

Jolin Giliis’ Llacksmith shop at Gleu-
bore was burnt on Sunday last. The
touls and some winter vehicles were
burnt. Small insurance s buiblings
culy.

K. B. Riley. lately cannected swith
the Sanford Manufacturing Co.. Win-
nipeg. ond brother of R, T. iiley, man-
sger of the Winnipes burintss of the
snme company, died on Monday last
after a lingering iilness.

The §wbmerged tank at the Mani-
toba Northwestern rallway station at
Strathelair expladed recently, leaving
it a totai wreck, The company are
erecting a temporary clevated tank
onti! the demolished one can either be
reparred or repluced.  This  was the
first submerged  tank established in
Canada.

Alberta.

1. A. Brown, jeweller, Calgary, has
sold out Lo S, C. Vick.

. Cairns, of Edmonton, 1s evaporat-
ing potatoes for the Klondike trade,
The poatatoes are peeled and sliced and
after bemyg pud throuzh the evapor-
ating process become as hard and dry
as chifpe. On being put in water they
recover their original size and eousis-
tency.

The following items are reported
from Red Doer: The Lyun Bros. have
rented MeMurray's saw mill. Burch &
Co. are extending their premises. J,
Dawson Is putting up a uew buailding
in which he purpeces carryims on g
restaurant tusiness, S Wilson, of tha
Alberta hotel. is making an addition
to tlhie hotel

Grain and Milling News.

It is alegedt that 200,000 bustuls
o’ wleat remain 14 ths han 20" farm.
ors at Indinn Head, Assa.

The north end of Kidd's flour mil at
Prince Albert, Sask., was burst out
ane day reoauitly by tho welight of
wheav storod in thie building. A report
says that the mill 8 almost a com-
plete wreek, and the north end wil
have to be cntirely rebuilt.

Th> Montreal Gazette of Dee. 24,

says: There was further enqiry
from forelgn bayers for Maullobt

flour to=ilay and a sale of 1,500 =aoke
wasg mad:» on London account for shilp-
mentd vin St Joln. The demand lecal-
Iy continues good and millers report
basinass fairly active at steady prices.

Parrish & Lindsay of Brandon,
have rotired fram the Manitoba Grain
Company, and resumed thelr former
Lusluess, with the exc:ption of wheat,
which they aroe not handing this year
having leased their elevators. They
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wilt devote thelr attention exolus-
ively to the conrse grain and produce
trade with this province aud British
Columbia.

A number of specimens of diferent
yarietles of  graln from the experl-
mental farms of Canada have been
recelved Ly the high commissioner
in London, Eng. They have been Qis-
tribute ! among tho different agents
of the Canndian govermment In the
United Kiugdom, and  bhetween 200
amd 300 Lottles are now on viow at
the Cunndlan Government Offie.s in
London.

Dry Gouds 'Frade.
. Bradstireet’s says of tha situation
in the United States The prospect is
that wagdy will be redie d at the Fa |
River cotton mil's, and it will not ho
surprising if such o movement wijl
becoms general at mest of the New
Luoglani miils. At the low figures
made for goods the tendency will be
toward a better business, but it is
golng to b2 slow work -to forco up
prices to  uny extmt. Some good
lines of coarse drills, and also heavy;
cottons, have been eleaned up at low;
figures, and the feeling Is that the

price of these geods has reached the
low point.,

———

The Lumber ‘'rade.
About 1,500 feet of lumber was
was stolen the other night fromy a
biuilumg in course of erection in Win-
nipeg, :

At o meeting of British Columbia
lumbermen 2 resolution wag passed
that the Canadian government should
place a duty on shingles and lumter
unless the United States should place
them on the free list.

From reports received at Seattle it
Is known that 159 Pacific coast
shingle mills have shut down, These,
together with saw mills cutting

shingles, constitute 183 mills out of
o total of 207 in ‘the state of Wiash-
ington,

Custom’s Dispute

Montreal, Dec. 26.—A difference of
oplnion has arisen between the cus-
toms authoritics and the firm of Fitz-
glbbon, Schafheitlin & Co., importers
of Europcan fancy dry goods, ote.,
over certain clauses of the  tariff.
Fitzgibbon states that the customs
authorities aro acting on the affi-
davit of a discharged employee, that
th» firm ent-red gocds valued nt 30 -
000 marks or nboat $7,500 under
thieir propor value, but he strongly
venies that th-re was any undervalu-
ation. He says that lhe has deposited
§7,500 with tho government as =
guaranie? and propesss to resist the
clalms. A commercial paper states
that the undervaluation amountad to
$400,000 and that strong eiforts are
bing made to s:cure a compromise.
This, Fitzgibvon says, is untree, aud
he lae lustricted his lawyers, AMa-
dore & Guerla, to enter an action for
§100,000 camages against  tho pa-
per.

New Packing House
T Parsous I'roduce Co. have ar-
ranged to operate & packing house In
the city of Vancouver, under the man-
agement of Mr. Chax. Milne. and aro
now in the market for large suppites
of drossed hogs,



