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'THE COMMERCIAL.

the iner lirnit. The lesson. tanglit l'y
the. recent inflation cannot but resuit iii
having a salutary efiet un the futureo f
the business of tho country. The rapid
expansion of credit and the abuses to
whiclî it led nopedad a check, and it lias
corne in goed timie.

PAPER AUAC RE
It lias on previous occasionis lieen

pointed out in tlîn colunins of Ttir Ccnî.
'OMMlCAL tliatt the fielà prescnteid iii thc
Northwcst for the manufacture of thé
coarser qualities of paper is an excellont
one. Alrcady a large (Juantity of parer
is used iii tluis country for purposes of
wrapping, and tîte deînand is rapiclly iii.
creasing. So far, wvith the cxceplion of
wvhat is supplied hy, the luill at Portare
la Prairie, aIl that is nsef ]la.- to, le iian.
ported. There is any aineunt of N%,Iipatîîil
straNw in the country whiei eau ho ],ait nt
many points for the cost ef liatuling ;tliere
is aise any antnt of peplar wveod ii va-
rions sections, and these are now two of
tlie principal articles nscd iii tlic matn-
focture of ail paper, witli thc exceptinl of
thc vcry fine qualities. The use of thesée
articles lias been resorted to on hceutnt
the inecasing scarcity of flic varions sub-
stances forinerly employed ini thc nManu
facture of papier, and enormionsly increas-
ing dcmnnd al] over thc world. Pressed
and dried pulps procurcd freont wood cape,.
cially by appropriate mens and appli.
anees is nov a stapîo artiýcle of comnerce
inarketablc ia almost any country. Thc
material on 'vlichl niost of the newspapprs
are printed is maee froni wood pulp, and
it is also extensivé-ly nsed in tlie mnanu-
facture of wall pappr. The immense
quantity î'eqnîred for these two pnr-poses
alone sn ggests the almost illimitable de-
niand for eithpr the niaunfacturcd paper
or the puip il% it% %uercha%%'table condition.
TIare need, tlierefore, be ne fear of ever-
stooking tha mnarkets as there could be ne
difficulty in disposing of the dried pulp
net rcquired to work np into paper to
supply the near at homo deniand for the.
finishied article. Thc proess of puip .na-
nufacture is simple and does not require
expeiisive or elaborate niachincry. 0f
course te convert it into paper inivolves
a mucli heavier outlay, but still net se
great, as înany sup.poe. It is propese(l te
establishi a number of pulp inaufactories
in-the Maritime provinces, and a nieve-
nient ia that direction is aise on foot iii
Blritish Columbia. 'Why should the

Nt-rtiwost iset have a î%hara of the tracle.T
WuV have aburadancc of the raw material,
and ail tliat is lackill , is thc nccessary
en1.itaî and etiterpri.ýu te, coit'.er-t inuchi of
wliat nlow goos te waste il-te anl article of1

commniier-il %ailue. Wîe suinixiarize soritte

figutrt-s iii referecc te thc chinîcal wood
liulli nmiarki*t., w hiuli %i'ere git cmi by a gcn-
theiani about te cxîmhjark ini tlio clterprise
iii «.Zuva Scotia, w% ill lie of intercst. Tlîc
ImlanufaLture of paper iiow raîîks sixtît
intmoîg thc great industries of thei world,
tme animal coixsuînptioti for aIl purposes
bing ov .r a million toits a ycar. News-
paer anmd other prititers -donc consumie
full lhall of this. he pulp is Iwordî 8,S0
per ton at Enropeaîî ports. anid the cost
of nînnacitneriing is $35 per ton, thins
lea% ing a liatdsoiiic imargiin of profit. li
thjîs counîtry nIere tue( mnw inlaterial is
clicaper the coA t f tile iniaiiîîfaturcd air
ticle wonld bc less.

List si-ason conipanies %vea-e organized
te operate iii the Northwest, but tlîc mat-
ter svecms te bave boen sillowed te drop.
M e trust that wlînt is said abivc %vil]
have the aflct of i, fusiiig iic w eniergy and
titus add vcry inaterinlly to the maîiufac-
turimîg, initereats ef the country.

PROSPECTIYE IWHEAT PRICES.
There is a -rcat (liversity of opinion at

piesent regardiig tlîc prospective prices
of wlieat, and nînny parties, net at ail
postcd on the snlbject, ara furnishing
gratuitous nR worthlcss opinions te far-
inera aîxd others lîaviiig grain on linnid.

Thc surpst lflOtho( of reachixîg a reli-
able guess (for it can enly be a gness if.
ter ail) upon prospective wheat prices is
te % iew thc anitoumêt iii store, and probable
rebources o? tIec oinim, wiinter. Recports
of the quantity iii store on titis continent
neanr tIc close o? October place tie figures
iiear te 30,000,000 bnsliels cempared with
less tIina 15,000,000 about tIc saine time
last yenr. Tle extra qunnitity lield this
year is due to tlie large surplus w.hicli lied
t e carried over froin the croit of 1882.
.Added te tlais l1argo qnnntity in, Autre
mnust lie tic balnce of hast yenr's wheat
stihi lîeld by farnierb axad parties in tlic
country districts, and tliis is unusually
lieavy ow.ing te pricos liaving been se
mnucli lower during ti-. past aummuer than
tIe previons winter aîîd spring. The
xnost moiderate estillates lix tîte olci crop
cnrricd over at over 50,000,000 busbls
'.vliooie go a s Iligil as 7(0,000,0
Take a miediunm estiînate and we have te

admit that about one soecnth of tlio wliole
wlîcat crop of 1b"2 liad te bc caî-ried over
itîto tlie scason of 1883. But this takes
iiteo accouait eîaly wlicnt ii ait utiground
conîditionî, whîile tlic fleur iii store figures
as lîea'.y iii prop.-rtioîî as tîxo whieat.
])uring the %vliole of lest w.iiîter and
spring a comiitioîi of huIll carried thîis
loai ani( hield prices up iii deliance of tlio
siaturai law of supphy and dloiand, but
centinned dulimess iii Europcn markcets,
asid glutted mnarkets there have nt lust
weighmt do'.'.î markets, matil lately in Clii-
Carle tlîe lowest point since thue sumier
of 1880 wavs reaclîccl Since tien a Iir
feeling lias set iii, but tlic hope of any per.
mnauiit lirniiiess or great advance ia vcry
slighIit. he Nvork of absorptionî of old
stock gees ou very slowly, aîîd scenis as
ted ions ncross the Atlntic as it is hero.
Buyei-sc' eryu licre are aettlc(l iii the opin-
ionî tîat holders are cnrryin.- a lead, and
net tritx tatutali ziiuug shliess as seon as an
attempt at auîy iuateriah advaiice la nmade
bclievi-ig t1lat Icisure iii sud a case is
profitable. li short the bears nfter near-
ly a year of a fighit iii whicl tlucy have
suffcrcd se%.crely, ai-e at lest on top of the
lieap aiid unastei's of tic situation, and
they inay be expeeted te hîohd thc sanie
tenaciously. Juils inay publisx reports
of dauneby frost thurouglueut tIc North-
westernî States, aîîd a cerni crop hargely
lost thiere. nd predict a synipathetie riso
in wlient, but whmile stocks renixn. as
lîeavy as at prespiit, aîîd foreign demaîîds
neolicavier tîiei- efforts aie îîet likcely to
acconîiplisli nîncl.

F ortui ately fer grainu lioldPrs iii Canada
tlîe loai lins lacis liglît thureugieut the
Domîinionu. luustcnd of luaviiug a lieavy
stock to carry o, e freint 188-2 nillers and
shippers wvere hîun-ry for tlic crop of
1883, and thns tfie lîigli price.' paid iii the
niark ets of Eastern Canada cornpared
wvitl tiie o? the Uunited States duringl
thes past six veukq. Tvo Nveeks Ugo od
liard '.licnt iii Wimîîiipeg seld a shade
hîiglîor thanl No. 2 iii Chxicago, a state .of
afiaira tlîat tIc preseut genoration nîay
nover sec igalin. It la tîtereforo plain
tlîat at presemut and for semte tinie to corne
Canadiani markets musat liold their former
toile, anîd by the turne the homoe deiand ia
snpplied, anîd tlîcy get on a lot-cl withî
tliese of thc Unitedî States it la net at ail
likoly thnt pricca ahl over thc continent
wvill hiave advîisce-d suficient te equal the
advantagc nuw. lîeld. For c-ice a tariff
lias been a ]lîemi iit to the fariner, and if
thmat; nIl importalit item of Society nets
wisely' lie wihl sedI while local mnarkets,
]lav.e ail adv.aî'tage, and net trust to
nîncli te a -Llierai risc further ou in the
the season.
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