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THE FIRST THROUGH TRAIN.
During tîmo week just closed the first

regular througi train ont the C. P. R.
threaded its wvay aloug t'.ic iron-.iuîîd
higliway frontî tho Atlantic to te ]?ncific
shore, opcning up regular rail tratiký î>
twceu ail tie provinces of tho Dominion.
This tirât througli tramn, no doubt, heraids
an epocli iii the history of Canada, andt
one of niuclh greater importance than
many people are willing to admit. lit
the irst place it lay.3 in tho bands of the
Govornnienit of Canada the cords with
which the uniity of tho provinces cdn bo
made more compact and firmn. Tite util-
izing of the great lîigliway now conipleted
for the equal bondeit of ail the provinces
ani territories it links together, wiil cpr-
tainly have the effect of bindingr these
provinces anti territories more closely to-
"'etiier, anti harnionizing the niow see-ni-
ingly discordant elemients i confedera-
tien. On the otiior liaud, if the railway
is madie a lever for the enrichaîtient of cer.
tain portions of the Dominion at the ex-
pense of others, thon the Canadiani Pa-
cifie Railway is simply a founidation for
furthier discordance, which wili in tite
shatter andi sptit confederation into f rag-
mients. This wu btlîi%e to lie the poiliti-
cal iinport of the conipletion of our great
national highway, anti wlii!e iL tends ixpe
of a glorious future, it also beaves rot
for doulits andt fears, espetially if wu are
to judge frouit the sisaitiitr uf aaaig
the road during the past two or tlire
Yeats.

Tite commaercial imnport cf the opeiiatg
of the C.P.R. is certaiîiy not to Lie under-
valued. It muust be acknowled.ged that
as the construction of tie rondi lias pro.
gressed, se have the inter-trade relations
of the provinces it lias counecteti, and
parts of the Domninion once considercd
cnly fields for the trapper, liunter, and
fur tratier, are now of easy access anti be-
eemuing valuable trade fiels for the older
portions cf Canada. Tite value of the roati
a-, an outlet for the produets of tlîe new
but rapidly develeping portions of the
Domninion is aise great, altheuglt in the
widest fieldi of tîtat cliaracter the North-
west, ail the ativantages gaineti are dearly
paid for in the burden of railwvay nionopo.
iy whliclî lias to lie borne. Mien there is

tho Asiatie anti Australiatn titrougli trade'
to lie considercd, iii conr.ection wittî
wliiclî eîitlusiasts inctulge iii tha wviide8t
dreanis and hiallucinmations. Tiiat tItis
trado will hclp te swell the traflie of the
road semae tiiere is ne doulit, but we- fear
it ivili never becoîine 011_ of tie conpanly's
g"reat sources cf profit. Freint San Fran-
cisco, wherc tlîree trans continental ies
coot org,,e ont tlîo Pacific sliore, thora are
Unes of stcaînsiîips Pi) in., letween tîmat

port ami tiiose of Australin, Clana anti
Japami, aitt altîtougli ixiost cf tîtese are
lîcavily subsidized, noue have proved a
source cf profit te tlieir owners. Sliould
tlîe Caniadiani Pacific llailway Ce. place
steamiships ont the Facific, wve question if,
during the present century they wvou1d,
carn enougli te pay their owni expenses,
maucli less allowv of a profit to spread over
raiiway stock. ie tlirougli trafie freint
Asia and Australia we ' herefore calculate
very little upon, un!ess the imuperial Gov-
erîtîtciît miglit soc tîte great vaiue cf t!io
roati as a nmail anti war.transport route,
andi grant a fancy subsidy te the com-
pany. I3twith Uihe rapiti settea.ct cf
tic Northwvest, the experts front the west
cf Lake Superior will iii a few years lit-
crease to sucli Proportions, tlîat tlie ccini-
paîty will have ne reason te be eager for
a througtî trathEc fronît Asia, unless tlîoy
are auxieus for gtory.

It is flot our ii.entioit te icv the open-
iaîg uf the C.P.R. fronti eitlier a iniitary
or ant Iinperinl %iew point, but we sall
gflaance at iL freint a finaîxcial stanidpoi.at,
aud wlîen we do, wve have uio hia'itation in
sto.tiig, that its cliatAces 'M ipecoiiigé a
payîuag ruatl are better than thiose cf aniy
otiier Ainericeai tramîs-contineattal liue.

As airendy stated, 'vo do itot look for a
erreatreveituefroîttliruhI trahlie, butfroin
thte eastern boundary cf the Red River
valley te thc Britislî Columubia beundary,
lies a stretch of country a thieusanti miles
long, anti froua twvo te four hutndrei tiles
%vide, anîd iii ail titis vast region thtere is not
ant area cf two lt'îudred utiles square,

vhticli is net wvell suiteti for agriculture
cf soune kind or stock raising. Even at
tîte- rate cf progress mîade in tlîis vat
fertile boit during tlîe past two years, in-
side cf five years the experts tlierefroni
will lie more tItan the Canadian Pacifie
lùiilvay cait carry te te seaboard, anti
in ten years it would take three sucli
roands to carry off the surplus products.
Whtiie therefore tue throughi trafio nlay
aid sonmewhat, andi se îîîay the lumuber

tratie between Lakea Superior andi the
praieie country; tlîa saine resources iL, the
ilockies, once tîteir davelopîttent fairly
comnices, tua mimtitg of Lake Superier,
aitd Lake WVinnipeg districts, anti othter
sources cf trade yet te W~ opcned, tue
inainstay cf tua C.P.R. businers must
ever lie tîte carryimtg trade 1e andi front
tîte vast fertile region we htave outiet.
Thterefore in proportion te the rapidity or
siowness of developincnt of tItis great
agricuiturai area depentis the pro.
gress cf the Company in paying dividentis,
attd we are firtu iii cur opinion that 4lie
tinte is veyy shoert until titese dividentis
wvill be very liberal.

In a catnîly reasoneti article under tue
headiug cf "Subsidizeti Railways" the
OMonetaryi !Pùnes of Juite 2.5th hias tîte foi.
le'aing paragrapit:

"IOuglit itembers cf Parliamntt te be
directors in coînpanies te whlti Parlia-
ent votes subbidies? To ask tlais ques-

tion is te answver it, Tite double capacity
cf voter cf subsidies anti receiver of sub.
sidies lias oit iL tînt distinîctive statup cf
îtîcempatibility. Anti yet, suchi is tîte
Iooseness witli wliici this kinit cf public
Liusi-jess lias been conducted, tlîat the rule
lias neyer b"'nî insisteti ont; it lias ntie
been crecteti inte a la'v, and menîbersocf
Parliaittett havo. beexi ailoweti te run
counter te it. A reniedy ouglht, ttîough
Inte, te be applied, anti perltaps iL will
be iiext session. But eveti front a legisla-
Vive inhtibitioni we mîust net expeat toc
mue)>. Tte Iaw could soniîetiînes bu vie.
lated, by thîe use cf indirect inettiets.
Ne deubt thais wvould hiappen ; but te
Iaw wvoîld at Ieast bu (in te site of Pub-
lit; îîaorality, eud iLs 'dotation woculd have
a restraining inifluence strcng encugi te
pieveuit attueli cf vhtat is at prescRit doei
siîîtply because iL is perfcctly legai te
do iL."

Tfite disg<,racelul stato te wh1icli charter-
peddliîag anti otlier infrixigeients upea
tue independence cf Paraliaient hias gomie
it Cantada, are strangely at variance witli
tue accepted icicas cf tîte average B3ritishi
subject upon titis point, ite tîistcry cf
tue I3ritisli Purliatitent during te lest
quarter cf a century fumnishies inany a
contrast te our present systei, and per-
haps nocne more niarkcd tlîan that cf Mr
Johin Ran,,ay cf Kildalton, ScoUlant, wvlio
after oeing Lîîrcugh ail the worry attd
cxpem'e cf the campaign cf 1886, atîd
being olecteti for the Stirling B3urroumghs,
discovereti that hoe was disqualified by
being cwner cf a steambeat which eamned
soute seveti peunds a year by carryii a
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