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COMMERCIAL,

Tho goneral run of trado during the past week has been vory fair, though,
this being tho harvesting eenson, our farmors, who everywhero constituto tho
largest portion of tho purchesing and consuming community, bave beon too
busy to do much “shoppiog.” On the whole, however, the indications con-
tinue to bo favorablo for a largo full trade.

A disturbing element to the smooth coureo of busino:s is the * cholera
rearo,”  Of courso it is the duty of every government 1o take sl possiblo
precautions sgaicst the introduction and tbo sjread of avy infectious dia-
easo, ond no one con ohject to apy steps that moy be taken with that object
in view, Still the fact that vessels with passengers or frcight coming from
foreign ports sro to be quarantived until passiog o rigid heslth examination
and until they receive pratiyue from tha locil health oflicera of the numerous
perts of the world, cannot fail to dislocato the wheo!s of commerco to a vory
considerable extent. Of coursoe it is but right that the inconvenienco should
ba borne, but at tho same time tho fact cannot Lo ignored, so that communi-.

tio3 should put themselves as far as possible iu a position to moct tho irrogular | &

condition with as little loss as possible.

Paymonts in all linos appear to be quite up to the average fur this month,
and roports for the harvest continue to be favorable,

The Moalreal Trade Bulletin, returniog to the subjact of tho necosity
for a now and stringent bankruptey law for the Dominion—a mator that it
has for many months strongly and ably advocited—eays:—** 1% has become
more apparent every day that some radical alterations are rceded in our
bankraptey Jaws, as uuder thoso at present oxistirg, creditors are placed at
a sorious disadvantsge, and trade continues to sufter in consequenco, And
yet the Governmont allowa eession after session to pass without attempting
to legislato upon tbis all-important question, potwitbs'anding the strong
ropresontations that have been lsid before the authorities at Ottawa by our
Board of Trade, showing the urgent nocessity of taking prompt steps to
remedy the loose methods which obtain in dealing with bankrupt estatoe.
Usndor the present law, or rather absence of law, unprincipled debtors sre
growing bolder overy year, as they become better acquainted with the facil-
ites which the preeent system affards them fur gotting sctilements pretty woll
on their own terms, and starting sgsin as if mothing hid hsppened.
In some of the worst cases, where the creditors deom the failures of such a
flagrant nature that they refuse to grant a settlement in the hopo of putting
the unworthy traders out of business, the lstter simply put their fingers to
their noses and start again as fresh a3 larks under the wgis of their wives'
names, or those of their friends, and bid defiance to their creditors, no mat-
ter how badly thoy may have goto through them. So bold are some coun-
try debtors becoming that when they feol like wiping off their indebtednoss,
they, with the coolnets of s cucumber, simply inform tbeir creditors at &
distance that they csnnot meet their liabilities, and that all thoy can pay is
25c. on the dollar more or lers : and then, adding insult to irjary, request a
receipt in fall for their indebtedness at whatever compensation they feol in-
clined to offer. The Trads Bullstin is not basing these assertions on other
than solid facts, and the time has arrived for the application of some drastic
measures to sheck the incroase of this disgraceful state of things, and unless
they are spasdily put into force honest traders will soon bo st the mercy of
unptincipled men who, under guise of trade and commerce, can bleed their
sreditors at will. We repeat that unless our rulers pass a more stringent
bankruptcy law, the credit of Canada as a nation will eventually become
adversely affected.”

WEERLY FinANciaL Review or Hensy Crews & Co, NEw Yonx,
September 10,—** Tbe late improving tendencies in tne investment markets
bave sustained a severe check from the wide prevalence of cholera in Europo
and the dapger of its getting a foothold in the United Statee. It is true,
thus far, we have been able to keep the pestilencs outside our gates; and, so
long as the means of warding it off sro applied with the samo promptness,
vigor and intelligenco as for the last two weeks, thero is good reason to hope
that our city populations may be saved from invasion by tho discase. More-
over, tho Government’s order, subjecting arriving vessols to twenty days’
detention in quarantine, has had a most salutary effect, inasmuch as it not
only insures the provention of infected persons from landing on our shoros,
but has the still more important effect of causing the Euaropean steamship
lines to suspend tho Westward transport of immigrants—the chesp means of
conveyiog tho infection—until the ecourge has run its course. From this
time forward, therefore, only first and second-class passengers will enter our
ports, which will reduce the chances for cholera getting inlacd to a compara-
tively light effair.  Still, tho presence of the gloomy paraphernaiia of quar-
antine right under our eyes, and the constant cable reports of the devasta-
tions of tho disease in other countries, togetlier with tho possibibiiity that its
sabtle blight may find its way through sll our obstructions, are matiors cal-
culated to keep up a feeling of insecurity ualil the plaguo has disappesrod
by a process of nstural exhaustion. Nor i3 it the mere horror of tho disease
that affects business contidence. Its spread in Europesn por's has a vory
direct tendency to check imports of American products; for not only are
merchants st tho infectod ports desirous of holding tho smal'est pussible
stocks of goods that may carry contagion, but their trade is crippled and their
mesns of maeling their lisbilities are bocoming seriously impaired ; so much
80, in tho cass of Hamburg, that the bankers of that city havo fourd it neces-
sary to allow thirty days’ grace on obligations maturing in Saptember.

These causes sre visibly checking our exports of cottoa sni of food pro-
ducts generally, with a corresponding effect upon the prices of thoso staples.
And the curtailment of thoso shipments reduces tho supply of export bills,
which has a tondency to correspondingly sumulate tho oxpert of gold.
Hence it has been argued, in somo quartors, that we shall bo oxposed &2 a

gold drain at the very timo when tho Wost will bo drawing on this city for
currency. This conclusion, however, ignores tho fact that, to tho oxtent
that tho exports may bo curtsiled, tho forwarding of products from tho
interior to tho ecaboard is likely to bo interrupted, theroby diminishing
Lustern remittanccs to thoe gran States,

All these possibilities sro of too weighty a character to bo ignored ; for a
certain period thoy must have their effect upon tho markets aud upon buei-
ness at largo; but, taking the caso at its worst, it is only a matter of a fow
wecks when tho troubles will end, and the effects lofc bahiad will ba confiaed
to tho loss of 80 much population, whilst tho movements of trade and finance
will be resumed with their ususl canfidanes and activi y. Rally, thorefors,
a8 tho situation prosonts iteolf to Wall Stroct, it is mainly a matter of ability
to endure and to sustain valuos for a comparatively brief poriod.”

DBradstreet’s roport of the weok's failuros :-—
Weok DProvious Woeks correspanding to

Sept 0. week, ~——8ept. ), ——ay

1892 . 1892 1891 1890 1839

Unltod States ...146 138 233 162 190
80800 eeeaeres 2 33 24 22 1

Dry Goops,—The past weok has witnosiod a revival of the houss tradv,
and es a cousequoence busiuoss has scomed more lively, The apathy so
spparent in the hot woathor has vanieh2d and briskness has succoodod it.
All lines have been in good demand, but dress goods, glives, hoziery and
undorivear aro receiving spaciil attention. It cannub by siil that, on the
whole, trado surpassed expectations. Ia fict it scarcely realizsd them,
But this has not beon g0 much the fault of the buyors as of the over-ssnguine
hopes of the scliers, The trade has, nevertheless, beon bulky and syund
and tho moderato mon aro satixfi-d. Waile the buyiog has been caraful—
letter ordors have imcreasad in numbers and also insizo, Tho feeling
among the trado atill continues very promising aud proipects are good, 8
far trade with both the wholeslers and rotailers his beon very fiir and is
on tho incroasn. Prices ara steady ell round. Paymen!s this month aro
equal to thoso at this time last year.

Iron, Harvwanre anp MerarLs.—Tao iacreasad strongth of foreign—
particularly Eoglish—markets is nitarally makiog pricas hora ficmor, but bus-
iness cinnot b rated as active. Siocky contioue to bo light. In Glasgow,
warrants advanced 1d. and now stand at 423, 21, Tnis still woak, the
Eoglish quotation boing £93 agaiost £93 10a. last woek. Copper in Eag-
land is firm and, though an advanca sesms probible, it has not, as yet,
cccurred. Canada plates, tin plates and terne plates sra unchaoged, though
a better enquiry is noted,

Breapstrrrs —Flonr in th's markot remains dull with values in buyers'
favor, The movements is restricted to a smsll busine:s to supply immediate
consumptive wants, Oatmeal i3 quiet and unchanged. Fued romains much
the same. Beerbohm's cable reporls wheat and corn on spot steady;
cargoes on passago ard for shipment, wheat more enyuiry and corn firmer,
Weather in England cool but finar. French country markets mostly a turn
cheaper. In Cnizigo tha grain markets aro without activity,.  Wheat
declived nominally 3¢, Persistont effarts wero made to bull the market, but
the bsars grimly hel. on and threw block lots in at the least indication of a
rise, While awaiting the coming government crop report, which will be
issued to-morrow (Saturday), the trade is disposed to be very ciutious in its
tranzactions until aftor the rosult is known, Oiher United Siitos markets
are steadior.

Provisioxns,.—The local provision market his boen quiet. DPricos have
not changed, but tho enquiry continues to be very small, which prevents tho
development of sny activity. Ilolders profess full confidence in the future
and show no disposition to push sales,

Burrer.—No notable changes hive been przsented by buttoer during the
weok uoder consideration. Receipls havo been perhaps a little moze free,
but pot sufficiently so to aff ct prices. Of course as the weather grows coolor
the demand for butter is more prosvancad, and larger quantitios go?into im-
modiate consuwption. Prices in the Upper Provinces, caused by spoculators
buying ** at any price” to ship abroad, are so high as to proclude the passi-
bility of any important quantity coming in herso and flroding our market.
Wo.have, theroforo, to depond almost entirely on our home product at pre-
sont, Low and medium grades of butter are scarce and are held at relatively
high figures. Bsforo long, hawever, butter that has besn handl:d and re-
packed soveral times will come in from the eastern counties and Capo
Broton, and cooking and pastry butter will becoms more plentiful thano it 13
just now. A Londcn writer reports :—-'* After the demoralizition of last
weok, the market for butter has firmed up and rates have gono up to a
visible extent, as much as 1203. boing piid for French descriptions yesterday,
with higher levals said to bein sight. This is chiefly owiog to tho scarca-
ness in the French country districts, owing to tho drought and a local seir
city forcing higher currencios on spot ; but, though maialy aff:cting Fronch,
80 as to koep buyors aloof who can ran t) other sorts, 1t sends other brands
on thoe move, and Datch, consequently, bas participated in the advance.
Danish is now the choapest, having regard to quality on tho mrket, as now
that tinning is practically over fur tho season, offorings aro more liberal, and
quotations do not top 110s., though they must do so before long. Leish is the
only dull department of the market, for thers is no American to talk about, In
Liverpool the markot is staady at old rates.”

CuEeese —Ahbough tho sctual, local, consumptive demapd for cheoso is
smaller than usual at this so2eon, both holders and makers appoar quite
indifTsront and-anything but anxious to effect ealos. Iioports from couotry
fictories prove that a large quantity is being made, but it is mostly being
ttored, as factorymen aro confident uf an export domand later on for all that
they can turn out, A Montreal roport s3ys .—** Cheeeo shows little change,
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