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COMMERCIAL

Thoe generai run of irado during the past weook bas beca very fair, thougli
Ibis beil)g bbc barvcstiug enon, our farmeîe, wbo ovoryWhOre conatitute th
làrgCSt Portion cf Ibe purcbas8iDg and coDaunsing comrnuniîy, bave beau 10
busy ta do mucb Ilalsr'ppiîsç." On tse wbole, howvvr, die indications con
tinue t0 be favorable for a large ftelI trade.

A disturbing element to the 8imootb course of busiuois ie the Ilcheter.
rente." 0 f ccurso il, le thse duty of every Sovetument Io taire AI rosaibl,
lireveul ions egairsl the introductlion end bc ai rcad cf nny infections dia
cse,. ûud ne one con abject ta any eteps Ibat moy ho takén with thnt obj-c
in viow. Stili tIse fiet that vessels wilh passengere or tic ight comning Iton
fereigu ports are to ho quarantiucd tîntit piasing a rigid beali eximinatioi
ani until tbey rcceive praique fions tbo loc il isealtIs ollicera of bihe numerons
parts of the world, canuot lai] 10 dîiocate the whco!s of commerce to a ver>
cousiderabie extent. 0f course il la but right that tihe inconvenionce ehcuid
ha borne, but nt Ibo saine lime the tact cannot ire ignored, sa that commuuiý
ticsl sbould put thoeelves as far as poisible in a position ta mriet tIse irragulai
condition witb as littie bas8 as possible.

Paymcnts in ail lines appeau ta bo quite up ta ihe average Ilr ibis montb
and reporta for the barvesi continue te ha favorable.

The Monircal, Trade Btilledùî, returuing ta the suirjsct of the ucco-eity
for a new aud atuingent baukruptcy lave for the Dominion-a mater that il
bas for many months 8trongly and ably advocied-eaye :-" le. bas becomc
more apparent every day tsI soanm radical sîteritions are reeded in oui
b3ukuuptcy law8, as under those at preseat exis'.irg. creditors are placed nt
a serions dieadvantagn, and brade c.)ntinuca tb 8ufrfe!r in aunDsequenco. Ansd
yot the GavernIOnt 8llow8 session alter seasion ta poe without attempfing
to legisîste upon Ibis alt-important question, notmiths'anding thse etron)g
representations that bave beau laid bfote the autharities at Ottawa by oui
B3oard of Trade, sbowing thse urgent neceasity of taking prompt atepe bo
remedy the loose rueîbods whicb obtain iu doaling with baukrupt eatetoer.
U3nder the preserit law, or iathtr absence cf law, unpriucipled debtore are
giowing bolder overy year, as they become botter acqusintod with the facil-
ites wbicb the present systens affirds thons for getting soutlomente pretty well
on thoir own terme, sud sterling ogain as if noîbing hid bspponed.
Iu saine of the worst cases, urbere the creditors dectu the, failures of euch a
flagrant nature thal tbey refuie ta grant a settlement iu the hope of putîing
the unwortby tradere oul of business, the latter simpiy put îbdtr fingcrs te
their noses sud satr again as fresh as tarks under ibo 11,già of Iheir wivea'
nameta, or thee of their friends, and bid defisuce 10 Ibair creditors, no mat.
ter how badiy tbey nsay have garo lhrough theru. Sa bold are Fome coun-
try debtore becomîng thal uvben îbey feel like wiping off thoir indeb!eduess,
lhey, witb the coolueke of a cucumber, rimply infý.rî Ibeir cîrditore et a
distance tIsat tbay c3nuot meet ibeir liabilitias, and tIsaI ail they eau pay le
25c. on the dollar more or lets suad then, adding insuit ta irjury, requost a
receipt in full for thoir indebleduesseta wbataver compensation they feci in-
cliued te offer. TIse Trade Bti1iîîi is not basing theile assertions ou other
ibmn zoiid facta, and tbe time bas errived for the application of some drastic
useasures ta check Ibe incre3se of Ibis diçgraceful atate of thinge, aud uniese
thoy are spemdily put into force honest traders wiil san bceta the mercy of
unprincipted mou wbo, under guise o! Irade sud c3mtuerce, caui biseéd beir
ereditors et iill. We repeai that uniese our rulers pass a more sîringent
bankrupicy iaw, the credit o! Canada as a nation will eventually hecorme
adversely affectEd."

WEKLY FiXANCL&L REr 5EW 01F fENRY ULEWs & CO, NiFW YORIK,
September 10.-" The late insproving tendeneia iu tueo investtrieut markets
bave susbained a severe check fira the wide prevalence o! cholera in Europe
sud thse danger of ils getting a fcotbold in Ihe United States. IL in true,
Ibus far, ive have boeu able ta keep thse pestilence outeide our gales; and, sa
long as the manne of warding it off are applied with the seme promptuess,
vigor sud intelligence as for the lest two uveeks, thore is good reailan ta halpe
that our city populations may ho saved fromn invasiou b>' tho disease. Mlore-
over, the Gavcrnment's order, aubjeaiing arriving vessoIs tb tweuty days'
datention su queautine, bas lied a most 8alutary eft'ect, inasinuch as il not
0111Y ieures tise prevention cf infected persons fins Iading on our 8boies,
but bas the etili more important effect, of causing the Etiropoan atcamship
hunes ta suspend the, Westward transport of immigrants-tse cbesp means cf
conveyiog tise iffeuion-until lIse Ecourge lias rua its course~. Fions tbis
lime forward, Iherefore, ouI>' first sud second-cla8s paesengers will enter our
porte, wbich will reduce the chances for choiera gettiug inland ta a compara-
tiveiy ligbt affair. Still, the presence cf the gloomy p3raphernaiia of quai-
antino right under our eycs, and the constant cable reports of Ibe deva8ta-
lions of the diseaso in other countries, logether wlth the poseibibuiîy Ihat ils
isubtle biight may flnd ils way îbrotugh ail our obstructions, are mattors cal-
culaîed t0 keep UP a feeling of in8ecurity uolil the plague bas disappeared
by a process of natural exhaustion. Nor i3 ilitho maerc borrot of the dîsoaso
that affecta business confide nce. 118 spread lu Eliropeau ports bas a very
direct leudency le check imports of Amorican producte; for not oul>' are
marchants ut tho iufected ports desirous o! holding the emal*eit pus8ible
stockrs of goode tbat may carry contagion, but their trade in crippled sud their
meane of anaoting their li.sbilities are boroming soriously impa ired, so mucb
so, lu lIe casa of Ilamburg, thel tho bankors of thit City bave fouud il neces-
eary le allow thirty daye' grece ou obligations inaturing lu Saptember.

Theso causes ara visibly chccking our oxparts cf coitoa an i of food pro-
duats generally, with a carrosponding eff.ect upan the prices of thoso etaples.
And thse curtaîlment of Lhose 8hipmente reduces thse sulpply of export bille,
wbich bas a teudency ta corrcspondingly stirmulate thre «xport of gald.
Ilence il bas been argued, iu soine quarter;, that we ahaîl ha oxpoded 0~ a

gold drain at the very lime when tho WVest will bo drawing on tie city for
currency. This conclusion, howevor, ignores tho fact that, ta tho oxtet

, that the exports mlly be curtiiled, the forivarding of producti fromi the
e intcrior to tho eaboard ie lmlcely ta bo interruptod, thereby diminishing
o Eîetern rexnittancts to tIse gra!n Stator.

All thve possibiliticei are of too weighty a charaoîer ta bc ignorod ; for a
certain period they must have their effect upon tbe nmarkets and upon huei-

Snoaeat largo ; but, taking the case et its worst, it ie only a inatter of a fow
Sweeks when the troubles witl end, and the ettkct% loft behind wtt h canfincd
ta tIe loilS of sa much population, whilst the movements of traiea and finance

t will ho resumod with their usuil e)nfldinci and ectivi y. 1tiiy, thoreforé',
1s9 the situation prosents iteoif to %WaIl Street, it ie mainly a mitter of ability
1 t endure and ta sustain values for a compirativoiy briof poriod."

3 Bracisre1'o report of the wook'is failures :
WVeek Previotis WVeeks correspoading to
Sept il. wveek. r--sept. ¶*-~

*1892 .1892 1891 19t90 1889
*Unitod States ...iao6 1: k 231 162 11.10
*CantadA ....... 2.9i .3 21 22 il

Day Goenls.-The past wook bas witneesed a revival of the boueo tradu,
and se a consequeno business bai eeemedl niDro lively. Tho apathy so
apparent in the hot woathor lias vanipliid end brisknees bas auccoeded it.
Ail linos hava been in good dem-ud, but drese goada, glivea, lioity and
underwear are rceiving ep3ciil attention. IL cinnuit bi sii 1that, on the
whole, trade 8urp3sd expec!ationi. la flet il acircoly realizd then.
But this bas not beon ro much the faul of tho buyers as of the over-senguine
hopes of the sellais. Tho trade has. neverthoess, been bulky and a)und
and the moderate mon are 8ati>fi-d. WVnile the buying bas beau; cirefu-
letter ordorsl bave incroasa.l in numbers andI aloi in size. Thse feeling

*among the trade euhl Continues Very promiaing %ud prolpertu ole gacd. S)
fb rade with bath theï who!esulers and relailers bas b!en very fiir andis

on the incroaso. Prices ara ste3dy e11 rnund. Pdymenls this rnonth arc
eqnal to ibose at tbis Lime List year.

IlioN, IIARDWÂRE AND iMarALg.-Tae increai3d stronglh.I of foreigu-
psrticularly Engliih-markets ia niturailly miking pric33 hora flrrnor, but bill-
incss cinnot h3 ratod as active. Stock8 ountinue to ho ligbt. lIn Glisgow,
warrant, advanced Id. aud now stind at 421. 21. T n is abili woik. the
Eoglish quotation heing L93 against M93 lOi. last woek. Cipper in Eng.
land is Iirm and, though an advancs sesmei probibie, il bas flot, as yet,
occurred. Canada plates, tin plites and terne plates ani unchanged, thouga
a botter enquiry le noted.

BIiEADSTL'FF8 -Flonr iu th«s market romains duit witb values in buyeis
favor. Thes iovements ie reslricted to a 8mali businoèB ta supply immed ioae
consumplive wints. O.eîmeal is quiet aud unceuigai. Ftied remail3 mucb
ilie saine. ]3etrbms cable reporte urbeat and corn on spot steedy;
cargoos On paSage ami for sbipmont, wheat moare enquiry and corn firmer.
Weather in Englandi cool but fineýr. French country miret3 moBtly a turn
cheaper. In Caizzigo Via grain market3 are without activity. Mbait
decliced, nominally ýc. ]?eraistont effirta were mide ta bull the market, but
the bers grimaly beL on aud threw block lots in at the leost indication of a
rise. While awaiting the camiug governinent crop report, wbicb uvili bc
issued to-morroiw (Saturday), the trade ie disposed te be very ciutieus in ils
tranzactions until after the resuit le kuown. O1ber United Seý3tos markea
are eteadier.

Pnovisioos.-The local provision miarket h38 beu quiet. 1>rices have
not changeJ, but tho enquiry continues lu be vory amatil, wbichi preveuts; the
devolopmeut of any activîty. iders profess fuit confidence in the future
aud show no disposition ta push sales.

BurrEn.-No notable changes haive bau pr!sented by butter during the
wcek under ciusideration. Receipts bava beau perbap3 a little more free,
but not 8ufficiently e to aff ctîprices. 0f course as the iveather growsi cooler
the demaud for butter is more praonsc3d, and larger quantitros go'.into an>-
mediate consumption. Prices in the Upper Province, caused by spocula tors
buying Il rt any prie" ta ship abroid, are so bigla as ta proclude ihe p:)às.
bility of any important quantity coming in bore and flioding our market.
Wo .bava, therefore, to depend almost entirely on our home product et pre-
sent. Low and medium> grades of butter are serras sud are held at relativaly
bigh figures. ]3forO lon)g, biwevor, butter that bas bean bandled and re-
packed zeveral limes will coine in fron tbe eastern counties and Oapo
Breton, and ceokieg and pa5try butter wili hecome more plentiful than il 13
just uow. A Londcn, vriter reporta -- "I After tho domoraliztî:on of last
week, tbe market for butter bas firmed up and rates have gone up ta a
visible extent, as rnuch as 1203. boing piid for French descriptions yeàtorday,*
with highor levels eaid ta be in sight. Thuis ia chietly owing ta the acarce-
nose in the French cauntry district;, owing to trie drought. and a local saîr
city forcing higber currencies on spot; but, thouga mainly afficting Fîeuab,
so as 10 keep buyors aloof ivbu en rua t.) other sorts, it sends other brands
on the move, end Datch, consequently, bas participateil in the advauco.
Daniah ie now thse cise3pot), having regard ta quailîty on the mî ricet, as now
that tinning is practically over fur the season, offoring8 are mire liberai, aud
quotations do nat top 1l10d., thaugh they must do so before long. I~rish le the
only duli deparlment of tie market, fur there ie no Amoricin to talk about. la
Liverpool the nssrkoî is st3ady at old rates."

CaaEVE -Alhoxsgh the 801.1uai1, local, COnelUMptiVe deMand for Cheo3ce i%
emaller than usual, ai Ibis sason, both holders and makers appoa1r quite
indiff-rent andeonything but anxious ta effect sales. Re',porta fions cauntry
fatiriee prove thit a largo quaîsiity in being ruade, but il, is mnostly being
ttotûd, as faclorymen are confide~nt uf an exp att deusand 14tcr en for MI th!àt
they c3n tura out. A Montreal report e3ys .- " Checc bhowo littho change.
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