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$39,039,000, an increase of $9,934.0c0, which is fully warranted
by the large additional manufacturing power of the country.
Au the same e [ notice a reducaon m overdue delts
during the year, from $460.000 to $353,000, which is a pleas-
my commentary upon the vigilance eaercised by the Baak's
executive, and the inference to be drawn theretrom s that the
management which is carefur enough 1o pare down overdue
debs will be equally cautious not to increase them by placing
its eapanding discounts astray.  ‘The Bank's deposits dunng
the vear have been rolled up to $21,100,000, an increase of

2,400,000, while the Rest, as previously stated. has been ve.
stored to tne highest eminence it ever attained, nam ly $3,500;
coo. A most significant change is observed m the Bank's
balances due from foreign countries, which have heen reduced
from §$12,519,000 a year ago, to $7,6 36,00 now, which means
the transference of funds wnounting to about $5,000,000 pre-
vivusly employed abroad, to the home market, where it finds
investment m the growing industries of Canada.  “The Bank’s
net profits for the year are $1,6.41,000, which, after paying two
dividends of 4 and 3 per cent respectively, and a bonus
of 1 per cent, besides adding $300,c00 to Rest ac
count, leaves a balance to be carried forward to the cre
dit of profit and loss account of $215,403.68. A more
gratifying exhibit of the Bank's aftairs the most sanguine
sharcholder could hardly wish, and 1 do not speak at random
when 1 state that I know of several much less prominent bank-
iirg institutions in this c¢ity, whose progress during the past
year compares favorably with that of the leading bank in the
Dominion. It is just at such a flush juncture, theretore, as the
present, when the tendencies of the times as the inevitable re-
sult of business prosperity, are strongly towards extravagance
both as regards living and the starting of new trade enterprises,
that Mr. Smizhers’ words of caution become all the more ap-
posite and valuable, as their object is evidently the prevention
of a threatened danger, rather than an attempt to avert an ex
isting one. The Captain’s injunction to keep a sharp look owt
for the shoals and quicksands which lurk upon the coast line
of our country's trade prosperity has gone forth, and those
who heed it well will perforin a much needed duty both to
themselves and the nation.

The apprehension which obtains i the arena of trade and
finance, that the present flush times are the prelude to a crisis
similar to that which overtook us in 1873, is no unbedlthy
sign, as it tends to arouse a spirit of cawion among busivess
men generally, which is one of the best safety-valves against
a recurrence of such trade depressions as that alluded to.  In
those times there was a rampant recklessness in speculative
trading which acknowledged no limits, and_discarded the true
principles which arc absolutely essential in building up the
trade of & country. That such a state of things, therefore,
should have ended in the financial wreck and chaos which
swept away some of our oldest firms and crippled our weak
banks, was a result which ought not to bhave been unex-
pected, and a lesson that should not be lost sight of now.
That we arc in quite a different positior at the present time,
however, will be understood from the fact that the available
resources of our banks are nearly $12,0c0,000 in excess of
those held by the banks in 1875, deposits have increased since
that time by $28,000,000, while $10,000.000 has been added
to deposits in the savings® banks, thereby demenstrating the
largely augmented savings and purchasing ability of the people.
Discounts show a large expansion, but only in proportion to
the development of the new and growing industrics of the
country. While we advise caution, thercfore, on the part of
our merchants, which is always a necessity in trade, we by no
means share the alarmist views which some papers have re-
cenly preten-ded to be exponents of. .

The Montrea! stock market has been characterized daring
the week by marked inactivity and a general fecling that
values are too high for healthy investment.  There can be no
question that a great many investors in bank stock< are waiting
for an opportunity to realize, and are carying them on the

pa—pey

strength that soon the assurance of a good harvest will enbhance
values and bring them cut with fair profits. It is the opinion
of well posted men on St Francois Xawiersstreet, however,
that the prospects for abundant crops have already boen fully
discounted.  There has been quite an absence of s culative
buying in this market of late, and the brokers huve mde very
tlittle out of commissions.  Montredl sold down to 22734, but
was firnter at the <lose, with a <ale at 208, Qutario was weak,
selling down 3 per cent. to 123, with that figure bid at the close.
‘There was some inquiry for Peoples at 89, bt no st.ck was
offered.  Molsons was steady at 127 bad, 129 wanted.  “Tor-
onto changed hands at 180! to 181, Jacques Carticr during
the week has shown comsiderable weakness and has declined
several potats.  Eastern Townships is steady at tig bid, and
Union at g4 bid. Bank ot Commen.e was steady at 142, and
Merchants is it at 1275 bid.  In musceilancous securities
Montreal Telegraph has receded 2 to 282 per cent. during the
week 14014 being bid at cluse of to-day’s session,  There was
some demand sor Richelieu to-day and several lots changed
hands at 7514 10 76. Buyershave recently been picking up
Richelieu stouk, as there is said to beabig thing in it Ciy Pas-
senper remains steady at 146, the stock having been taken at
that figare to-day.  City Gas is still a favorite stock with
transactions at 165 % to 166 to-day. In other sccunties there
is little or no change.

The following were ¢he closing prices bid for Montreal Stocks to-day
and a week ago ==

1882, ' 18R2,
June June Juac June
al, 9§, i 2, 98,

Bid. Bid. |
Bunk of Montreal..... 208} 208 :Quebec Yiro Ass. Co..o ool ...

Bid. Bid.

Ontario Rank. oo 1263 123 Jach. & Ont Nav.Co.. 76 73
Bavk du Peuple. . . SS1 89 City Pass. Ry Co..... 140 140
Molsans® Bank .. ... 1573 ... Gty Gas Co.......... 165 164}
Bunk of 'Lorouto.. . 152 181 (Royal Can. In, Co..... 5% ....
Banh Jacques Cartier . 119 1123, Mont. Loan & Mort. Co 106 ...
Merchaats' Bank. .. 126 1273 Graplue Printing Co... 30 ...

Exchange Dank ceen Bomds,,., .... &0 ...

Quebee Bank....oo.. .. 'Dominion 7 p.c. Stock. 108 ...
Bangue Nationale.. ... 701 ... MontrealS pe Stock . ... oo
East'n Towns'ps Bank.. 1193 119, “  Cor. Bonds... .... veee
Union Bank.......... 95 94 | Moutreal Bulding Ass. 67 ...
Canadian Bank of Com. 142 142 Canada Cottn Co . .. 140 135
Federadl Bank..... ... 150 ....f ¢ Bonds.... ... ... ...
Imperial Bank ... ... oo oll Canadda Shipping Go.... ..o .
bominion Bank....... ... ... Montreal Cotton Co.... .ol Lo,
Bauk of Hamilten... . Dundas Cotton Coo...o 124 ...,
Standard Bank .. ... e e ee o Stormont Cotton Co ., 125 L,
Hochelaga Bank .. P2 ... :Cham &St L Ry bouds 93 ...
Ville Maric, .. ....... . 9 ....)Canada PaperCo... .. 115 ...
Intercoloztial Caal o . 41 ... Canada Central Bondds, .... ...
Montrexd Telegraph Co. 133 1304 St Paul Min. & Maun. Ry 134 134
Do TelegmphiCo. 96 ... Guarantee Co. B.N.AT 80 ...,

TORONTO.

A CHeCE TO STOCK SPECULATION.

THE ATTRACTIONS OF THE NORTR-WEST
AGAINST BANK SHARES.

OPENING OF THE DULJL SEASON ON 'CHANGE.

ToroNTO, June 29, 1883,

The mania for speculation .in bank shares has been some.
what checked by the high prices and the dog days. It ap.




