
$3o,639,ooa, an increase of $9 ,9 3 4 ,oco, which is fully warr.anted
by the large additional ianifactirinig power of the country.
At the sa'ue tutne I notice a redau ,ion it overtine del.ts
during the year, froin $460.000 t' $383,-0, whiuh is a pleas.
m conmentary upon the vigilance esercied by the l.mk's
executive, and the inference to be drawnî thereiron Is ihat the
manaagemaient which is carefui enough to pare down overdue
deb:s will be e qually cautiots not to inerease themi by placing
its e.spanding diwcoùunts astray. The Bank's deposits durmng
the year have been rolled up to $2 ,boo,ooo, an increase of
$2,4oo,ooo, while the Rest, as previously stated. has lcen re.
stored to tie highest cminence it ever attained, nam ly $5,Soo;
coo. A niost signiticant change is observed mn the Bank's
balances due fron foreign countries, which have been rekticed
fromn $12,719,000 a year ago, to $7,636,0co nlow, which nacans
the transference of funds amnountiing to about $5,ooo,ooo pre.
vitasliv eiployed abroad, to the homue market, where il fnds
investmnent im% the growing industries of Canada. the lank's
net profits for the year are $î,6.1,ouo, which, after paying two
dividends of 4 and 5 per cent. respcçtively, and a bonus
of r per cent., besides adding $5oo,coo to Rest ac-
count. leaves a balance to he carried forward to the cre-
dit of profit and loss account of $2î5,4o3.68. A more
gratifying exhibit of the Bank's afiairs the most sanguine
shareholder could hardly wish, and I do not speak at randon
when i state that I know of several much less prominent bank-
itig institutions in this city, whose progress during the past
year compares favorably with that of the leading bank in the
Dominion. It is just at such a flush juncture, aherefore, as the
present, when the tendencies oif the times as the inevitable re-
sult of business prosperity, are strongly towards e:travagance
both as regards living and the starting of new trade enterprises,
that Mr. Sami:hers' words of caution become all the more ap.
posite and valuable, as their object is evidently the prevention
of a threatened danger, rather than an attenpt to avert an ex
isting one. The Captain's injunction to kecp a sharp look out
for the shoals and quiekçands which lurk upon the coast lnc
of our country's trade prosperity has gone forth, and those
who heed it well wall perforn a mxuch needetd duty both to
theniselves and the nation.

The apprehension which obtains in the arena of trade and
finance, that the present flush times are the prelude to a crisis
similar to that which overtook us in 1875, is no unhe.lthy
sign, as it tends to arouse a spirit of caution among busin-es.
mnai generally, which is one of the best safey-valves agamst
a recurrence oi such trade depressions as that alluded to. In
those times there was a rampant recklessness in speculative
trading which acknowledged nu limits, and discarded the truc
principles which arc absolutely essential im, building up th e
trade of a country. That such a state of things, therefore,
should have end,.d in the financial wreck and chaos which
swept away somte of our oldest firms and crippled our wcak
banks, was a rcsult which ought not to have been unex-
pected, and a lesson that should not be lost sight of now.
That we are in quite a different position at the present tine,
however, will be understood from the fact that the available
resources of our banks arc nearly $î:,oco,ooo in cxcess of
those leld by the banks in 1875, deposits have increased since
that time by $a8,ooo,ooo, while $xo,ooo.ooo has been added
ta deposits in the savings' banks, thereby denenstrating the
largely augmented savings and purchasing ability of the pcople.
Discourats show a large expansion, but only il proportion to
the development of the new and growing Industries of the
country. While we advise caution, therefore, on the part of
our nierchants, which is always a necessity in trade, we by no
nicans share t'e alarmist views which soie papers have re-
cently preten.jed to bc exponents of.

The Montrea stock market bas becn characterzed daring
tie weck by narked inactivity and a general feeling thîat
values are too high for hcahthy investmcnt. There can be lin
question that a great many investors in bank stockz ate waiting
for an opportunity to realize, and are carrying thei on the
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THE ATTRACTIONS OF THE NORTH-WEST
AGAINST BANK SHARES.

OPENING OF THE D1..1. SEAsON ON 'CHAIME.
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The mania for speculaion in bank shares bas been somne.

wliat checked by the high prices and the dog days. It ap,

THE CANADIAN MANUFACTURER.

strength that soon the assurante (if a good harvest will cnhance
values and brinig theni cit with (air profits. It k the opinion
of well posted men on St. l.rancois Xavier-street, however,
that the prosp(cts for abund.ant crps have already b.ei fully
discounted. ihnre has been quite an absence oi ., cul.ative
buying in this market of late, .nd the brokers h;Ve m ide very
little out ai condiaissions. Montre.d sold downc to . 7  , but
w.is firmiier at the < los *, vith a ie .it zS. oaai.ario w.is weak,
selling downx 3 Pur cent. to 123, vith that figure hid al lte close.
There was soie inquiry f.r Peopies at 89q bul no st. ck was
offered. Molsons vas :,teady at 127 b:d. 1;9 w:inted. or-
onto changed liaands at i 8o ! S. to i1. Jacques Cm ier durnlîg
the week has showan considerable weakaes .ind hias dechined
several points. Eastrin Twnhips i% stI.a.ly at t i9 bid, and
Union at 94 bid . B.atk ot Coammcr.e ws steady at 142, and
Merchants is uil at 127 [' bid. Ilînstmeilaneus secur:ties
Montreal Tel graph has recedltd 2 to 2;.6 per cent. during tie
week 140% beng bid at close (If to-day's sç,;-ion. There was
soie demand for Richelieu to-day and:,everal lots changei
hands at 755, to 76. Buyers have recently heen picking up
Richelieu stock, as there is .said ta be a big thang in it City Pas-
senger reniains steady at 1.16. the stock having been taken at
that togure tod.iv. City Gas is still a favorite 2,tock with
transactaons at 165% ta 166 to.day. In othr s.cunmes there
is little or no change.

The following were the closing prices bid for NMontae.tl Stocka to-day
andi a wee agto:

1882. i 18J2.
June .hinu June June
21, 2,. 21, 28,
lit lid. Bid. Bid.

ILamak of Montreat.. .'08½ 20S Queb)ec Firu Ass. Co... .... ....
fnaUrio Bank. ..... 126J 123 Itach. & Ont. Nav.Co.. 761 753

. cuj. . . SI 89 itv. )t Co... 141 146
M.,sos'Biai......l~7 ... Catý (tas Coa.........1 R) 164J

Ltaank of 'ruronto.,. 1S2 Iis Itoyal Can. Ini. Co..... 50....
tan. tacques Cartete . 119 ) 121 Oant. Loan & Mort. C) 10 ....

lkecalt ihîk... 126 127 a(iràphlc 'riiting Co... 30 ...
.xchlange BaOk................" bonds....... .. .

Queel>cc ILank........ a .. . ' Dominion 7 p.c. Stock. 108 .....
- aque uatnoiale...... 701 .... M.tre.l à p c. Stock.......
Eat la Towns.ps Bank.. 1193 119 " Cor. Bloids ... .... ....
Union IBanàk.......... 95 94 I Moitreal Bualdig Au. 67
('anadiait Batik of Coin. 1and2 W2 Ctto . .. 140 135
Federél ILank ..... ... 170 .... ' Bond... . .. ...

imperial Iank ....... .... ..... Canada Shipping Co.... ....
1)ominion liimuk.....,. ... .... .loatrmal Cotton Co...........
inrk of imilt....... . .. Sannat Cotton C ..... 124

'10chidaga R •tik !e2 C.hain & St L îi, .91 ....
Ville N1:arice...........96 .,.. Canada Paperto. 115 ....
Interzotonial (->Il oi . 41 ..... Caaada Ceitral lBon.iîi. ..... ..
stontre: Tekgrahl (o. 133 1303 st. Pa lul.tMin. &Mant. tty 134 M
1)onu.,nTerapWCo. 96 .. . . Gttuaranitee Co. B.N..». 90
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