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tý%ta Tite London correspondent of thîe NiŽw
(otmi,, Trade York- Coumme:rcial Chroidre i its Last

î'rtbdtg. issue declarcs thiat :'Tite cottoji trade
If« Fng-lnd, il' 1897, lias bceîî fairly good.--at le-tst

1.1 îa judge froin Ilie divî<lend(s declared bw :lie
-iliabilit" oîanc. This wvoild 1prepare lis

i. r i%-iideiids o! at least six 1<> ciglit per cent. The fol-
1~~m correts stich a coniclusion. 1le wvrites: "Over
cj, .pitiig conliaiies ruiiîniig over 7 Millioni :Pin-

,le- iade a net profit <lniritîg 1897o!$7 .0 .
Uî 1. o -lt~inst $503,000 (Eî0o.ooo,- iii preccdinig

t>u c.*4vt niontlis. Tite capital of these conîpanies is
$;. .~onOso that the pcrcentage of profit is abolit

2 1-2 per cent."' In the îîe\t sentence lie refers t0
"ilic Comparative prosperity of the cotton tra(de," so
it tnrîis mtit tliat the proI)rictors of British cotton

E ijils regaTd Ilic abilitv to mlake a îiet profit of .2 1--2
1ýCr Cetit. as a sigil o! buisiîîess being "fairly good,"
auil cflîîparatively prosperonis. lit 1896 it' appears
th.-t ilicir net profits wcrc offly r.67 per centî.. %vlii..li
iîiakes thic average profits of tiie cotton trade in 1&)6
ani x&r7 as 2.08 lier cent. It is snr-prising that cap-
italist. are rid( to place thieir ftinds in mîaiîuîfactînrhîg
cntcrprise.; whili yicld so trifling a percentage of net
prefit riîiis is one o! the rmasons %viJi- certain classes
û 1 I.ritisi gondis -are so clîeap. tlle itemi of i lainuifac-
turcr». profit *' is s0 irisignificant iii the estiniate o!

cî.Capital on1 luis sicle wvolild îlot lie inivcstcd in
iiiniannaeîring wcrc Ille profits so siiall as 2 1-2 per
cent. in "iairly gzood" years.

Trur A leadiîîg Eîîglishi daily palier niade a
etiough senîsation rcecntly by <lescribuigZI in de-

,dirreillt. talil Ilic îîivthîod adoptcd by iîîccîî'i-
2rnes v)- >!rt a lire uinder circiîîîîstaîîces whiclh werc
ctrtaill in ensuire its becoing destructive. vet ils
cdýgin iîîîustcriniis. Tfice preillises thuis <eiea~
cioun7dl mere left vacanit for îîîativ liotirs. wvitiloit aîiv
thing iii lieixi cappabic of cauisin'q a lire. so far as Wvas

'c'wrahi. ThIe plan ilescril>cd bivIlle 1-ond-)n
ntisl.tlbe-r is siiiilar to îliat wvlsicl waszidopted in îlîi'
cnv sani lu ie ago. and to whicli several miysterinu:s
lires w.-re traced. It is iot desirable to give hIe
metlioti--'i crimnals Mieîn pusrstiiîg tlîcir ixefariotis

oj)crations. Bunt, as tlle statenlcnt iade by our Brit-
ishi conitenxporary as to Ille plans of inccîidiarics lias;
bcit, ridicinled bw several journals as beingz ttterly
incrcdibic. wve ina be allowed to assure îlîenî thit,
altiiongli sticli iigciiiotislv% concocted crimecs îîîay scenU
inicredible, those crinmes have beni coîîînîittcd ii tli!s
city almtost precisely as dctailcd in a Lonidon daily.
"jA Uitile kiiowledIge" of Ille comust~ible qualitv of*.a
few cliemnicals lias proved to be "a dangerouis tiug"1
t0 some meni wdo plotted to btirii thicir stocks and
premises for hIe purpose of robbing inistrancc coin-
pallies. It îvill bc %viser to guard against titis danger
thian to ignore it, because of ils ;tllcgcdl iticrcdibility.
Ir vicw of the case with wvliclî a timsteriouis lire înav
bc started witlioilt Ieaving ans' trace of hIe inicendii-
ar3"s work, thec moral liazard catis for speccial attention.

]Public rlie total revenue for first lhalf of cur-
Revenue and retît ycar Was $17,933,974, as comîpared
F.lxpndIltl?. %vit1î $17,452,847, ant increaSe of $4$1.-

127. Tfite following shiows Ille several sourcts of
revenue in thlilst liaI! of 1896) andi 1897 -

'897.

Customs............. 10071231
ExciSe ................. 3,464,951
Pust Oficc............ 1,76oooo
Public WVcrks. includitig

Raila)- . ....... 2,OOS,3 64
Sundries .............. 629427

Toals.........$17,933,974

Thec incrcase iii Cuistoiiis

i896.

9.3S9,ISS
4,13S,036
1,415b000

1,973,203

$17,,47

is soîulewliat

Increase or
deerease.
+682,o46
-673,085

+ 345.000

+ 35,z6z
+- 92.006

$r 481,1 27

suirprîsilg
considcriîîg Ille rcdulcej <ligies ou1 ]riîish, anl( Enro-
peau iniports wvliih wcrc efflce<l lv Ille Clause iii
tlle Tariff of 1897 tlîat %vis ititel(le(l to give G-reat
Jlritain preferenttia-l treatuxcuit. Ille large Excise rc-
venue inici %8v as nîo criterion o! thec ordinarv re-
ceipts froîin tlîis smurce, as gonds wcre iniîporteci
hcan'ilv, and1 takenl ont o! bond prior ho aiîticipatc-l
iticreise ilu duities on exciseable ,,-ods. Tite iicase
i postal revenuxe is a gond sigl, îholîghi soute o! it

arose frciîn Il le i o! jubilc stanîps. T ite grto;s
delit rose last i-car to $3ý40.226.306, as aga.iîîst, $326.-
993.526 in 1,R«. 0F tlic anlouint reccivcd for tlc
new loan thecre reniains abolit 8 mîillionîs iu batik, -c-
cotints, clîicfly in Londoni.


