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whch 'viii be sufficient to light froni four to
se';en iights. As stated before, these tanks to
'sure !safeîY, have each fusible seamis and
Plugs, and ail high pressure pipes under the
Car are made of fusible material, so wheîi
heat is appiied, ini case of fire, the plugs as
wvell as the pipes wili imeit and aliow the gas
te e'eaPe withoîît any danger.

A"4bout 40 C. P. R. car-% have been equipped
%"ith tbis sy-stem,%and in the course of the vear
Prûbably frein 3 ooto 400 will be equipped. The

ia% amps seiected are modern and up-to-date,
an tgve a sot, meliow ight, wlîich is pleas.

'g, and by which a persan can read quite
esîianY Part of the car. Two gas plants

lv bee estabiished, one at Montreal and
an rnto, and two more at Wininipeg
adancouiver are under construction. A%

SOa a tese are finished cars withh the new
tighcran run from Montreal to Vancouver.

Every n On safety device has been adopted
inr th os ruction of the plants and in the
*a eUip ent. As before stated, the system
flas ben tried sînce 1899 en the Great North-

Y,,R> and duririg that tirne it has given
mleiI'c as atisfaction ta the travelling public as

ti 9the raiiway officiais. In the mean-be, the sYstem has been improved, and it is
'Ceec that the C.P.R. will have the most

terfect anid lbest appointed car lighting sys-ofi « an> lune on this continent.

MFebruary Blrthdays.

Many happy returns of the day ta-

N 0hýennett, Generai Agent Chicago and
bUrg estern Ry. at Toronto, born at Co-

n.R~ft., Feb. 6, 1858.PaegeAen

at oIVITI, istrc asneAgt
N.',*~j oston, Mass., boru at Macedon,
0 b.26,1856.

etd rt Crawford, City Freight Agent Can-
a -NOrthern Ry. 'at Winuipeg, Man., born

F b gton, On. Feb. 21, 1870.
D wYer, Eastern Passenger Agent

Pb at New Y'ork, boru at Chicago, Ili.,
kte.. A.' vns Generai Manager and Chief
a"gIneerQebec Ry., Light and Power Co.

ng., p , hrs at Kensington, London,

l vansý born at Montreai, Feb.,180
eral Managtrhugh, Vice-President and Gen-
b -tnI g I Cent rai Vermont R>'. at St Ai-
Peb ., born in MontomeryCounty, Ma.

au Garduer, Auditor Minneapolis, St.

and bSSIIIt Ste. Marie Ry. at Minneapolis,.. Cyrn at Rushviîle, N.V., Feb. 17, t861.
son p ~ex- Su peitndnEaerD-

R8 81 a Quebec, bonti in Ireland Feb.

1Itè * ýhnç)n Nechanical Fareman I.C.R.

48 *aMb.ljoý b at St. John, N.B.,
dent ai, lean, Assistant ta 2nd Vice-Presi-

at t eraI Manager G.T.R., Montreal,
C., '3uts, Mo., Feb. 13, 1864.t1aro r 9 Trainniaster districti C. P. IZ.rDiuntyOnt' t Havelock borniin Dufi'.
Ou~j~ nabbont-,eb., 1867.9

lthb j ai C 0 .'aster Mechanic Alberta R>'.
18 ,,() and St. Marv's River Ry. at

I4 oAta., bar,, in Scotiand Feb. 16,
J. R

1t In%*eNeillie, Car Service Agent C.P.R.l8 4
1 IPeg, an, arn at Toronto Feb. 23,

entret b ivision Engineer C.P.R.~t M0 Miesj"Feb. 2, 1858.
oos jiesone e-Superiî,îeîdent C.P. R.

2b ~aw. Ass. boru at Medina, Ohio,c. ' 1857
ent P.jC Aucitor G.T.R. Montreal, boi

kt tck y. t SUperintendent Elgin and
Pcb Fb. eitcodii, NB,, born at

2186 2.

A. E. Rosevear, Freigbt Claimn Agent
G.T.R. at Montreal, baru Feb. 2o, '863.

J. G. Scott, General Manager Quebec and
Lake St. John Ry. at Quebec, bori t here Feb.
13, 1847-

J. W. Troup, Supeintendent C. P. R. Pacifie
Coast Steamiships at Vancouver, boni Feb. 5,

J. C. Urich, Superintendeut Manitoulin and
North Shore Ry. at Sudbury, Ont., boni at
Lebanan, lla., Feb. 19, 1868.

Sir WVîî. C. Van Horne, K.C.M.G., Chair-
mn C.P.R. and President Cuba Ca., Mon-
treal, born in Wiil County, Mi., Feb., 1843.

H. W. Walker, General Auditor G.T. R. at
Montreai, baru at Brantford, Ont., Feb. 12,

18,39.

RAILWAY FINANCE, MEETINOS, ETC.

Aigoitia Central and Hudson Bay Ry.-
The press reports that negatiations were in
progress between Speyer & Ca., who have
bought in the A.C. Ry. tagether with the
other properties of the Cansolidated Lake Su-
perior Ca. at the mortgage sale, and the
C. P.R. for the purchase of the A. C. and H. B.
R>'., are stated ta be without foundation by
Sir T. G. Sbaugbnessy, Presideuit C.P.R.

British Coîniabla Etectrie Ry. Co.-Earn-
ings and expeuses for Nov.:

GRass EARit.iNGS.

Rail way-Vancou ver division
Victoria
Westminster

Lighting-Vancouver division
Victoria

Less working expenses .

Renewal fîînds ..............

Net income ........ .........

Increase,
1902. l1903. or

Decrease.

$11,492 $14,,570 $3,078+
9,190 ,4J6 236+
8,436 9,897 1 461 +
19,721 a6.9.56 7,235 +
10,110 11,494 1,384+

58,949 72,34,3 13394+

32,.138 4-, q67 7.S29+

26,61 1 32,176 5,5,

4.222 4-988 766+

22,389 27-188 4799+

Aggregate gros% earnings, july
i, to Nov. 3o0........276,633 332,009 55,376+

Aggncgate net earnings, juIy
i, ta Nov. 3o ....... $q3,995 $2101 $27,018+

The Vancouver Power Ca., which is con-
trolled b>' the B.C. Electric R>'. Ca., through
Sperlitig and Ca., of London, Eng., offered
for subscription recentl>' £45,000 of 4,1/2% de-
bentures, payable £j on application, £2o on
ailotmient and £75 in 30 days thereafter.
These debeitures wil nank pari passu with
£ 175,000 ai similar debeutures issued in Jan.,

1903. The ftinds raised are for the purpose
ai paying for the enlarged equipment decided
ta be instailed at the campanys new power
bouses. The issue was offered ta sbarehold-
ers at par.

Canada Southern Ry.-Notice is given
that application wiil be mnade ta the Minister
of Raiiways Mar. i by the C.S. R>'. Ca., the
Michigan Central Rd. Ca., and the Pere Mar-
quette Rd. Co., their shareholders baving
consented, for the approval ai an agreement
providing for trackage and other rights ta the
Pere Marquette Rd. over certain portions of
the C.S. R>'.

Ilu the case of the C.S. R>'. there seems ta
be a mixing up in respect of the date wben
dividends are paid and tbe time out ai the
profits of wbicb tbey are paid. The dividend
of i '/2% was out of the eannings fan the year
ended Dec. 31, 1903-that is, the earnings
under the aid arrangement %vith the Michiganx
Centrai, aithough payable alaîîg ini the uext
yean. The dividend of Jul>' last was for the
haîf year ended June 30. Under the new
lease of the M.C. Rd. that company pays 2,1%
startilIg an Jan. 1, 1904. There will be a baif
yeariy instalment afi Y4 % accrued an June 31
next, which will be payable the next day, i.e.,
July i, instead aif aiting, tiîîder the ld plan,

for payment a manth later, or taward the end
of Juiy or even Aug. i; and, simiiarly, an-
other i ý4% accrued on Dec. 31 follOwing,
whicb ivili be payable on Jan. i,1905, istead
of, as in former cases, the extreme end of
Jan. or Feb i. This mixing of dates in the
manner spaken of is quite cammon where the
fiscal year is coincident with the calendar
year.-Wall Street journal.

Canadian Northern Ry-Earnings:-
Increane

or
1903. 1902. Deceage.

July.9.. $2,54.8>0 $132,000 $122,800+
Aug . 250800 138,200 j"i.600+
Sept. . 2. 70.800 '8à,300 n4--0+

Oct. .. 3 '100 2.16,5-0 97,600+
Niv. . 31.100 340,500 97,&00+

De. 279.300 301,700 775-0+

$1,72
8
,000 $1.124.200 $6oj,8Sc

Net earuings for Nov. $123,600, against
$90,700 for Nov., 1902. Net earnings for
five months ended Nov. 3o $502,20o, against
$34.5,500 for samne period 1902.

There bas been filed with the Secretary of
State at Ottawa a duplicate of the martgage
dated Nov. 2, 1903, between the C.N.Ry. Ca.,
the Goverument af Manitoba and the National
Trust Ca., securing an issue of bonds on cer-
tain branch lines in Manitoba.

The report of the Railway Cominissioner
presented ta the Manitoba Legislature Jan.
12, stated that from returns made ta the gov-
ernment he was able to state that the earn-
ings of the C.N.R. throughout the year had
been ampi>' adequate ta meet ail fixed charges
and for a proper aperatian of the company's
hunes.

Carillon and Grenville Ry.-At the annual
meeting heid at Mantreal Jan. 12, the faliatv-
ing were eiected: President, H. Wallis; Vice-
President, Capt. H. W. Shepherd; other di-
nectars: R. W. Siiepherd, R. Bolton and A.
F. Riddeli.

Doininion Atlantic Ry.--.Gross earnings
for Nov., 1903, $85,200, against $67, 159 for
NOV., 1902, making for eleven montlîs ended
Nov. 30, 1903, $960,678, against $918,374 for
same period i902.

The town of Kentviile recently offered for
sale $1 7,500 Of 4% debentures, ai which $6,-
o0o, redeemable within îa years. were requir-
ed ta pay the bonus ta the D.A. R>'. Co. for
the erectian of a new station there.

Halifax Electrie Tvasuway Co.-Gross ne-
ceipts froîn railway:

Jan.1i eb. ,
Mar..
April,
May,

Aug.
Sept.,
Oct.,
Nov.,
Dec.,

1903.

9,321-75
10,195.12

-10,532-55

10.768.!1!
-- 11,843-82
-- 15942-37

t6,786.o.1

18494.60

-12,160-23

$ 5,x86.64

Increase
or

1902. Dccrease.
$10.7

6 
5 8 $102.-,1+

8,4>1139 823-36,
9,769-57 433.55-t
îo,oi.5.66 5o6.89+
ii.ta6.66 3,5855-
18,588.19 31.ý63+
14834.69 11107.68+
17,177-12 391-09

17.494.21 1.00.39+

1 ,382-25 67-a-53+
9-94.68 1,27427+
1,307.3! 953-92+

$943,746-39 $6.440.33-f
Halianton, Grimsby and Beainavilite EIec-

tnic Ry.-Tbe annual meeting of the share-
holders ai this compan>' was called ta be beld
at Hamîilton, Ont., Jan. 2.5.

Hamiton Incline Ry.-At the annual meet-
ing on Jan. 2o the folaewing officers and
dh'ectors wvere elected: President, J. Dicken-
son, M.L.A.; Vice-P1resident and Managing
Director, G. T. Tuckett; Secretary-Treasurer
and Assistant Manager, E. W. Pope; other
directors: J. M. Eastwood, S. C. Mewburn.
A dividend Of 4% was declared and a con-
siderabie sum wvas piaced in the reserve fund
towards impraving the roadbed, etc.

Intercolonlal Ry.-An Ottawa despatch
states that the earnings for the six inonths
en ded Dec. 3 1, 1903, were $3,388,2 tg, against
$,3,28z,925 for the samne period of 1902. Dur-
ing the six nmonths 1,307,291 passengers were
canried, a gain 0f148,498. The receipts from
passengers were $î,z68,788, conipared witli

FI&B., 1904.1


