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Montreal Stock Marke,

REVIEW FROM MAY 26th T0 JUNE
1st, INCLUSIVE,

The Turn of the Month Brings no Re-
lief to the Money Market.

THE MARKET IN FAVOR OF
BUYERS,

Canadian Pacific in Good Demand Lo-
cally and From Abroad,

STREET RAILWAY SLOW, TEN-
DENCY DOWNWARDS,

Money ou Call Scarce at 5 P, C.

SALES FOR TEE WEEEK.,

Republic.......... feseseaesassresenensassensosaes 103,150
Payne Mining. .. 89,700
War Eagle 43.150
Montreal & London....ccceeecserenseecnanees 42,000
Capadian Pacific. 11,566
Toronto St. RAIlWaF..ccornsesnarrnrannens 875
Montreal St. Railway............. S 1,169
New Street. 675
Royal Electric s Kl

Montreal Gasd.c.ceee voveseeeissacasascanees - 655
Dominion Cotton Co ..cceveeeeenievennnne. 81
Com. Cabls 23
Rich.  Ont. Nav. Co..ceeverrnannnenn. - 25
TWIDR CibF.ceecseeseasescssnsrmsmmasseseioeann. 1,00
Bell Telephone 28
Halifax Railway. 25
Daluth Pfd. 25
Merchants Bank 118
Bank of Montreal —— 5
Halifax Heat & Ligh*..eceeeee .. . . L. 100
Canadian Bank of COm-...cceeeeevanene - 59
Gnion Bank 7
Ottawa-. ]
Montreal CottOn.....covmeecccaranensonnie 7
Cansda Col. Cotton.emrmearenenneisemmnnnenn %5
Canada Col. Cotton Bonds ... ........ $5,000
Halifax Heat and Light Bonds. 1,000
Land Grant Bonds. ... cesecsensacans - 3,000
Oorporation 4 p.c. Bonds. ceceecseessese 500

RANGE FROM MAY 2¢tH TO JUNE IsT.

INCLUSIVE.
: HIGH. LOW. CLOSE.
QOan. Pacific........ . 99} 933 99
Montreal Street... 315} 3l 312
New Street..c..c.. 313 311 311
Toronto Railway.. 117} 1154 1553
Royal Electric...... 187 182 i)
Rich. & 0. N. Co... 112} 1113 12
War Eagle........... 387 377 3813
Dom. Cotton......... 108 17 108
Montreal Gas....... 200 198; 200
Twin City cceee <oee €3 663 67
Montreal-London 64 52 36
Duluth Com ........ a3 b 5
Repubdlic..... 1324 130 122
Payne Mine 390 379 379
Com. Cable. . 134 124 184*
Bell Telephone.... 161 181 181

MONTSEAL GOSSIP

The matter of monoy is one of so urgent
a nature at the mement, that cltaining cash
from alwoad has fureed itself upon the ut-
tention of the Street. That the Danks could,
if they would, lind something muere to the
Brukers, Is not doubted, but they are appar-
ently of upinion that their leans to them ure
already sufficientiy large.  Two milli-ns of
dollars will be paid out in dividends this
weck by the Bapks and Conemate Comn-

* panies. This should have its cifect on the

monvy market, and doubtless a goon pro-
portivn of thix same will be reinvested,
which should in a measur: abserb sowe of
of the flosting stock on the Strevt. Daring
the past week a large amount of steck has
been taken for investment account, and
though apart from Pacific and mining shaves
the stock market hag not been bread, thern
has been an averuge demand for the best
stocks. The market, however, is a sagging
one, and declinus yesterday were in somo
Cases  pronounced. The pending negotia-
tions fur the bringing in of a rcand ot of
g 14 from New York to b louned out here
on time on stocks and bonds, ure not suffi-
ciently advanc=3d to be yet counted onas a
certainty. The financial agents who hava
the enterprise to undertako this very natur-
al busuiness course are desening of success,
and we hope they will bu fitly rewsrded for
their troublo by receiving every encourage-
ment from the Strect.

The two bolidays of Wall Street have
made stock-broking business yaieter than
it would otherwise havo been. As money
i3 quito easy there, considerablo tra has
of lat taken placo between the two cilies.

Buth Twin City und Pacific have found

their way to New York, and this should as-

sist tho market financizlly. That the turn

of the month has not brought any relief w0

borrowers, i3 a disrppointment, and ie the

(xinain cause for the decline in stocks yester-
ay.

CANADIAN PACIFIC.

Pacific may be termed the banner stock
of the two markets, for whilst the shares of
other securities have been declining, this
stock has maintained the strength which it
has enjuyed for the past month, .nd which
has been  fully warranted by the splendid
sbowing of carnings since the beginuing of
tho year, which, if continued, will mean net
carnings for the year of at loast 8 por cent,

The buying has been good, the selling
hasheen progt-taking by holders, who have
had the stock in soms cases many months.
Had the money market and Y/all Street
prices been favorable, the stock would have
long since crossed par. It is likely that
these who have sold wili buy back their
stock at higher prices, as their realizing was
not due to lack of fathin the Company, but
more: because thoy had held the stock so
long they were desirous of realizing profits.
Tho increased earnings for the month of
Aypril of $203,000 were surpritingly large,
and should make holders confident of their
prezent position.

The stock was sold Iast Friday liberally
at 081. In tho afternoon of that duy it de-
clined to 95, and has since ruled firm on
an active business and sold up to 903. The
total sales of . the week were 11,866, and it
closed yesterday 99 bid and 99} asked.

TORONTO RAILS.

This security has been inactive and
alightly lower in price during the past
week.  Tho earnings have beea satisfactory,
inctewses fur the past fifteen days averaging
ovor $400 per day. On the 24th the tak-
ings were $6908.71, last year they were
85555.34, rhowing an increace this year of
$1052.87. Tho rolling stck has been
greatly improved and increased within the
past twelve months, and the service is_giv-
ing good satisfaction. This will result in
continued increases in the carnings and we
still think that the stock is a good purchaso,

Opening sales on Friday were at 117},
the price doclined to 116 on the 30th, and
remains steady closing at 116} to 115},
Total sales being 875.
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