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THE EXCHANGE NEWS.

Issued Daily
at four-thirty o’clock p.m.

# B RINANCIAL NEWSPRPER #

For Investors, Operators, Business Men
and Corporations.

457 St. Paul Street, - Montreal.

SUBSCRIPTION PRICE:

One Year, $6.00,  Six Mcnths, $3.00-
Three Months, $2.00.
PAYABLE IN ADVANCE.

Advertising Rates on application.

Rditorial communications_to be addressed to
W. I. FENWICK, EuxcifanlgoenNaws Publishing Co.,
457 St. Paul Street, Montreal.

Telephone 2937,

MONEY ANP_]E}XCHANGE '

Money on call from Banks to Brokers 43,
Murket for sterling firm.

BETWEEN BANKS, FOREIGN EXCHANGE.

ISIXEIES +evevseonannnnsaasnsncsnssesssssanaans 8% to 8%
Seventy day date.. 8% to 8%
NIDEEIES. oeeeessecsssnnasossensansosnsnonanesionares 8%

Demand ..

CADIES c.ioeearrrnnranansessransasssnesaressseses 9 5-16
OVER THE COUNTER.

BIREIES aiverensacasonnonsnasasinssssnasnansat 9 to 93
Demand 94 to 93
AR Ioa s rosais by g vuchsa i glessis ot sasitbode 98
N. Y. Funds. ..ccooevuennennnnenee 1-16-% prem,
8 AAYS «oeorenrrennrasssssenatmnienees 3
60 Aays .evoeeeeimenenses 4

3 days CAtEle wuses sacieriienesiersianiace 82 to

PARIS FRANCS.

LODE cvsarnassnrsusassnsuanransecess 5 21} to 5 20§
Shorts for cheques.....cceeaeeees 5 194 to 5 20
NEW YORK.

Call MONEY sonreesiessssssass sssanensnnssssaniases )
Sterling Demand .. eeesiens 4808 t0 §
Sixties.. ... R T P ..484 to 484}

STREET RAILWAY EARNINGS

AMONTREAL STREET RAILWAY.

June 15 Increase £353.68
218 < 388.14
¢« 17 Decrease. 8.81
(I 1 b i 603.82
£1°19 L4 . 810.08
<& ) vt 3,428.41
T e L s 4,332.11
e 1,066.81
66 93 TNCIEASE cevevrersrssasesanaes §537.17

June 24, 1898 cocvurnrrcesseinnnmenees 5,684.16
24, 1897 cueu0nns 4,252.16

Increase...oe. « i $1,432.00

TORONTO STREET RAILWAY.

Half-monthly earnings, Increase..$3,775.33

June 16, Increase.....coeeeseeresesees 406.65
g g kS Sessuseve npensaava . 231,14
s 12 L e . 532,68
££519 B g beb Bwasa reses sas 307.33
¢ 90 Decrease . 81864
W) | T e T Ak 4.465.27

LONDON AND PARIS,

Bank of England rate 3 per cent. Open
discounts rate 1}. Paris Rentes 102f.-55€.
French Exchange 25f.-25c. Amount of
bullion into Bank of England on bal, £95,-
000.

June. 27, 1898.

S sl i e :
12.30 2 4
P.M. |P.M. | PM
Consolsg, MONEY.« +oxeee 1113 |eeeeren " 111*;
Consols, accounti...... 1114 freieens | F113e
Atchison....oe.. 3 b P o|sonanrees

Atchison pfd..

Chesg. & Ohio...eeves . wenieee .
Canadian Pacific...... 863 | 86§ | 86%
do Conso’ld Deb. a3esas :

do Preference...|.

Erie 1st pfd ...
Hudson Bay
[llinois Central.........
Kansas & Texas. ......
Louis & Nash. ..
MBS siveses avise e
Mex. Cetibtieasrosssiions
New York Central....
Northern Pacific......
Northern Pacific pfd.
Nor. & West. pid.....
Ontario & West........|-.
Pennsylvania
Reading....c.iceeseniense
Reading 1st pfd.......
SePanli. ..
Southern Ry....
Southern Ry. pfd.. ...
Union Pacific........ ..
Union Pacific pfd.....
» Wabash pfd ........

|
|
|
L
|
|

BONDS AND DEBENTURES.

AMOUNT o) INTEREST * "
o /o , *BONDS. LAST R
18SUED. PAYABLE. BOY SALES. ‘ REDEEMABLE. WHERE PAYABLE.
600,000 | 7 | May Nov.!Mont. Corporation Consol’d. Stock g i
240,000 | 5 | Jan. Juiy do ¢ do? i e fg}‘gmnent """"" Bank of Montreal.
1.04?0,000 ) | May .\"Qv. do Boeks s cvsieis 10(, {eos iy ‘ :‘
7,080,000 | * 3 | - ; do 0T mvbbrar ot 100: iParmatbnt. o ansk ¢ @
AL 5| J.:m. J}l‘ly :}}ontreal Harbor Bonds Currency....[............ 1913 & 1914 5 J1y | * 6
?474),‘328 ; l " : oromgOCltv :‘llg :il(r)) }3)?}(2)2‘« ........ ceeennes ... Lloyds, Banetts & Bosanquets.
98,500 | 6 [oeeensenseansenssnsrent AT e L e el S 61904, 1894 t i
940,000 | 5 | April  Oct.|Bell Telephone...coouvesvrsneessnniences 05 )
6| May  Nov. Canada Central R7y. «-seseceeseasesivecnnfoie, 1 H }gj‘;l%\;( LGN }h.x.)k of Montreal.
2,000,000 l 6 |2nd April Oct. q:lnatla Colored Cotton Mills. ......... 5)5'“ ]i)(,:; { il SR 1+ e F
3,423,000 | 5 1st April - Oct.|Canadian Pacific R'y. Land Grant...| 110 |1931.. OB Lo i
200,000 | 5 1st May Nov.|Canada Paper C0.ooveees veeeieiinnns 1064 1})'1’~ """"""""""" : 4
{ | | reinl Clabl " 3P
120,000,000 | 4 Ta. Ap.Jh O omma Gl (RRSCOBIONS. 1 ---orc 104 9397
A ; I do do Registered. | ...... 2307
£300,000 | 43 Jan. July[Dominion Cotton. ...ccocveeeeererinniniins 1916 1st J
(i(_)(),()QU | :) 118t Jm}. July!Halifax Electrie Tramway. .... 5 106 l;)lt; I?m( 43 Bank J N bt
350,000 | 5 (18t Ap'l Ist Oct. {Intercolonial Coal Coueererenes canenn 100 [t LAt b PR 1 R Aea : ank of Nova Scotia.
[ 6 [2nd Jan. July{Lk. Champlain & St. Lawrence Je.............. 00D, et m}} "N MO“} i
o ‘ 5 1 i i il Qi(’ntrcﬂl Yioan & Mortgnge ........... i b .
292, | 5. |1st Mch st Sep. Montreal Street R7y.«ccevreerccnneeinats ;
681,333 | 4j[ist Feb. IstAugl =~ do A6 i i L {:E 8
700,000 | 5 [Ist April Ot Peoples Heag & Light. vooeeore-oo w1917 gp,:““* Mordt i .
554,313 | 5 |1st” Mch hep.[luchelwu G T £, e 100 1915 1st M s Merchants Bank of Halifax.
674,360 | 5 Ist April . Oct.|Royal Electrie. «..csees-e i s i
2,799,933 | 43 Mch Sep.iToronto Railway.-- 10116 .
450000 | 43[1st Jan.  July Windsor L e e BB kR PR
e 1 L DAL A AR St e T TR i [ ks e S e Montreal.
| : | 0

#The accrued interest upon all Bonds, Debentures, Dominion S
8y ures, nion Stock and Montr ion Stock i i i
payable hy the purchaser in addition to market price. ontreal Corporation Stock sold in this Market is
+ Ex-Dividend.

TORONTO STOCK EXCHANGE, JUNE 15th. '

ISSUED FORTNIGHTLY,

| 5 | s
o CAPITAL. Dividend per cent, | Closing Rate $
5 % .:12 Rest * | per cent.
STOCKS. EE: : ) S:it‘,f‘si o b * i
7B | atement. i y
£ | Subscribed | Paid up. | {]’gf} Pres. 1?;,? y Sellers. |BUYy- from tlomy
3 ‘ year. |4°9T- payabh‘ ers | June 15.
i el RS sl g B T
MISCELLANEOUS. 3 - e 1 ' ‘
British Americi. cooeceescoieenanananans 50 750,000 750,000 *79,381 \ ‘
Western Assurance. ... ... 40 9.000.000! 1’00(): 000 4a%6 1 :
CADARE LALE ceveesasi dvsavevavisapianponss 400 1:0()0'0()01 125.000 e 1
Confederation Life Association .....| 100 1 000.000! 100.000 | oo Y
Imperial Life Assurance o \ 100 1’000‘00()\ 250’000 '('i:,' '()() el
Consumears’ Gas ..oooveveiineeerieeen 50 1700.000 1 700,000 S i
Ontario and Qu’Appelle Land Co..| 40 400,000 400,000 | ...... AL i
. Victoria Rolling Stock Co.weueeereees] 5000 500, 0000 1 60.000 st '
T M sibr & Yk O | 600,000 60,000 | 60,000 |715
oronto lectric Ll‘,zﬂilt (“2'7 (31(1 ... 100 1,400,000 1,400,000 ( ........... :
4 : : I\B\\' ......... 600’()00 120)000 Eaalid sl
Canadian General Electrie Co ...... 100 900.000 900,000 | 40 (',i)'(')
T e 1000 300,000 300,000 | oo, i
amilton Electric Light..........c... 100 250,000 250,000 60,000
LOAN and SAVINGS CO, |
British Canadi v \
Builiiag add T e co, e | 1io.00d
Can. Landed & Nat;l.k Inv’tvlo(])‘om" 168 9 ‘S‘Q’OUOi 750,000 100,000 ’
Canada Permanent Ln. & Sav. Co ;7?)86’ 7 000 SR
% ™20 per cent) J 50 b & ot OO ¥ || 1,450,000
Canadian Savings & Loan Co...... 50 ’.;()Q’“UO‘ EWOQQ S
Central Canada Ln. & Sav’s Co.. { 100 8‘?’28&% é%%’%)(')a 200,000
E i ‘20 per cent...... 1 5] 295, } 335 \ '
Dominion Savings Sl Tl Otc g %.gzo,oo ] 325,000 35,000 |
Froehold. @ W & ‘ 000,000, 930,627 10,000 :
Harm"‘lt P 5 d 120 per cent | i 3’?21’0001{ :zig'(l)gg e
ilton Provi 5 Y | R4S, 000 | eeeeniiiaenes
Huron & Erie I‘,ne:ugz&é;\lwli‘ngﬁbégm T o 1,100,000 | 300,000 :
o & 20 Per Cente....| .- 2’()()()’38? 1,000,000 A0 ' '
Impenal Loan & Inv't 6 100 789 Lt ) 400,000 dovagust iaseds N
Landed Banking & Loan Co....... 100 7'68’383\ Z;flagggg 138’888 :
Py i s ety Sl 0 000 : 160, :
London Loan C()Agencyco 58 5,?_23,()00’ 700,000 210,000 <
London & Ontario Investment...... 100 2 '4:50’880} 6397000 2t
h}am'ﬁoba & North-West Loan Co.| 100 1’50().()()0 ?éa,OOU 190’000
North of Scotland Can. Mortg. Co..| £10 ot 650,0(0‘ 3.10,000 a.l,()f)}) |
Ontario Loan & Debenture Co...... 50 2’0()0’() 01Tl sy ‘
Peoples Loan & D. Co.veverenin | 50| 600000 ot g ¢
Real Estate Loan Co ... debal 5 5,000 599,429 40,000
Toronto Savings & Loan.. 100 1 ()(1)0’840 3-'3’720 50,000 &
Union Loan & Savings Co.. 50 11095<200 (00,000 ‘1)00,000
Westérn Canada: ¢ & Livevnnnns 50 1’0()0’0(0)3 1 699’820 200,0m
£ 25 PET CeNturvvrers coreis 2.000.00 E e 770,000
y ,000,000( 500,000
+ Including a bon = : 1
¥ us of one per cent. for SIX montl
* After deducting $511.982 for reinsurance. 18 . ; ! ' :
o T s 3 il $ . After deducting $775,661 for reir Judin i
This Lis ; : > g 57 psurance. % Including a bonus of five cent. :
is List is compiled from the fortnightly circular issued by the Secx"etary, Toronto Stock Exchange. per cen o

§ May, 1894, 3] dividend; April, 1891, 2} dividend.

THE RATE WAR.

THE BANK STATEMENT.

The Caqudinn Pacific still persist in &
nh21~t1“cz;1f¥e1~entials” position, conse-
uently this war is as fi set tle- i
vt i ;:: ,if,‘";‘igif:“;r Doans,.o i R AT Sea $612 15%3?100 $521 ls?g%oo 34741 ggg?’oo
e e, e Cironlstions i ; P0I1 666,400 13,870,900 14,584,900
1 itthio “oriigan ot ratsl bty Yeni o L P S 7747800 697,094/600 496,974,700
of further “‘passenger rate” cuts el T 184106,900 90,400,200 62,015,300
, East. Logal tend... " 62,486,300  108'112,600 84,145,700
METROPOLITAN TRACTION Prupeams - BAGRGI00  1i0lar3e80  1n4.e373
i ‘ . Legal ros......o.. | 154386950 149273650 124,243,675
+av14 R. sells Ex, Dividend of 1% quar- | ° urplus ......... s P TR S PP PPy 62,206,260 49,239,150 21,917,325
erly today. —
e o o)
the very best authority, the stock will We advised ‘our subscribers some

MONTREAL GOSSIP.

Continued from page 4.

WAR EAGLE.

good
points, but certainly did not expect
the rapid rise which took place this
morning.
The report
shortly be declared

that dividends would
at the rate of

probably reach the $4.00 mark quick-
er than we predicted.

———e et

RICHERIEU & ONTARIO.

earnings, and as the earnings during
the month of June, notwithstanding
the reduced rates, were the largest in
the history of the Compaay, with the
increased rates, and as much traflic

time ago t0 buy Richelien, and those
who have done so, will have a good
thing when this stock begins to boom
as it certainly will within a very
short time.

This = company has restored its i
We predicted on Saturday vhat thie | Western  rates. This undoubtedly
- stock was for a mumber of | Means, continued large increases in LONDON CABLE.

(. Meredith & Jo.’s Cable gives the
following London quotat,iong:
Grnnd“ runk, 1st preference...72}
2d < 2H0Y

per cent. monthly, will probably ac- | 88 f;he’)l' can handle, it certainly looks :i 3d @ 99
count for the rapid rise, and, as we as if this year is to be a banmer year guart’d 4 p.c......77
- for Richelieu. 0. PiRuciicieiniinnn ........%).........Sﬂt

understand, this report emanates from




