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held inodontis itslecoun-
tries like India and China.

Public seçurities issued by gold coun-tries invariably command better prices,and if Amiericans obtained money ontheir securities, under advantageous
conditions it is smply because thei

apprehended adoption of free silveris that foreign investors are disposing
of their American securities and thoseat home who tend on real estate stipu-late that the money shall be returned
in gold coin.

One Lf the great arguments of silver-ites is that gold isa British policy andthat its adoption has broughit other na-tions into financial servituîde to London.That Great Britain has a hold on theAmerican system and that until the una-tion shall wrench Great Britain's graspupon it, the country must suifer ailkinds of miserjes.
But Americans forget that if eitherGreat Britain or France have honor-ably acquired invested riglits in the Re-public it is solely because the lattersought relief in foreign capital andfound it on the strength and faith of atacit national contract that the samegood -nopny would be honorabîy andloyally re-imbûrsed-..an honorable con-tract which nohonorable people' shouldattempt to subvert or voluntarily re-pudiate.
It is estimatedthat the United Statespay Great Britain, France and othercountries no less than fromn 300 to 400million dollars per annum in interestOn boans and investments iii commer-cial and industrial enterprises.
But silverites. seem to care nothingfor consequences so emboldened arethey in their endeavours to succeed.They avowedly appeal to some of theleast creditable feelings of the poorclasses and prodlaiming grand patrio-tic sentiments they inconsistentîly de-mand the free and unlimited coinage

of both gold and silvvr at the presentratio of ï6 to i without awaiting the aidofother nations;- they demand that thealmighty American silver dollar shaîl

be a legal tender ;and that the govern-
ment be given the option of redeemr
ing aIl its obligations in either gold o-
silver --- which is a proclamation of re-pudiation in its Most distoyal and dis-
graceful form.

From the organizing of the currency
system in 1792 whien the ratio xvas 15toi, the country was bi-metallist until1873 when the gold standard was adop-ted. Promn 1792 to 1832 the coinage
of silver dollars had only averaged
$15o,ooayear; and from 18 3 2 tO 1859the coinage was one haîf million, aIl ofwhichi, hoxvever, was exported when inthe later years silver came to be worth
in the market,fromn 3 to 5 P. c. morethan the dollar. In 18.59-60 as muchwas coined as in the previous 50 yearsand this also disappeared- in experts.
After the civil war mining operations
were resumned and the silver p roduc-tion xvas considered as very large. Theworld's production hiad amouinted to64 millions in 1878 and this was consi-dered as even greater but the yield in-creased yearly until last year when theproduction had more than triplcd thatof 1878, the unprecedented sum of 207million dollars being reached.

1The gold production of 1878 was 96millions. It was twice ae much Iast
year or 207 millions.

In 1863 camne the greenbacks whichwere s0 unpopular that they rapidlydepreciated and at one time weresce=y worth a third of a dollar.
Acoding to silver advocates the lawOf 1873 was the cause of ahl the finan-cial and commercial evils which havesince befallen the american nation.This law, which was discussed in Con-gress and Senate for three years beforeits adoption, enacted 'the contractionof greeh-backs and the demonetization"of the silver dollar whjch was thenworth $1-03. And silver men pron-ounce it a huge blunder, and say thatboth congress and t4e people, at thetime, entireîy failed to see the incon-sistency of the reasoning of those whofavored it, Which was that the govern-ment could get'the gold to make a dol-
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