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Enîgland be large iiideld. [Our London letter ex-
plains that the îinderwriters of this bogus conceri
have beei "let ini," as they richly deserved to
be.-Ed.]

THE CRITIC CRITICISED.

Our conteiporary at Trout Lake speaks as fol-
lows of the MINING CRIrIc's general coîtluteilts on
the iethods of the Waverley mine proiioters:

" While newspaper criticismn of iiordinately
boomued ininiing propositions acts as a sort of seda-
tive to the booister and keeps him within bounds,
yet this can be pushed beyond all reason, and lias
the effect of nlot only quashing confidence in the
boonster against which the criticisn is leveled,
but, when far-fetched, breeds di!.trust in the colin-
try hici lias been the scene of lis operations. A
case in point is the Waverley mine. The Carric,
of Vancouver, took the imatter up and scored Mr.
Grant Govan rounidly for his bomiîbastic report.
Up to a certain point the CRITic was acting strictly
in the interests of the public, and wlhile it kept
withlin those bounds its purpose was latidable. But
it lias exceeded its duîîty, and niow its criticismis
savor very strongly of persecution. It is iot fair to
assume because only ioo tons of ore have been
shipped up to the present, and becatse n1o more vill
be shipped this season, that the imiie is of little
value. It cannot have inquired as to the reasons
for cessation in output or it would itot have arrived
at this conclusion. lu the opinion of reliable men
there is every indication that the Waverley will de-
velop inta oie of the biggest mines in the country.
But it can be one of the very largest and produce
less than £xo,ooo a week. The fault lies iot in the
inine, but in the boon iiethods of Mr. Grant Govai.
The Waverley will undoubtedly develop itnto a good
property, but you canntiot wlieel your fortune out of
it in the first two or three wlieelbarrowsfil any more
thai you eau ont of any otier minle in the country.
If the CRITIC did Iot itean to iimîply thtat the
Waverley \ as ratier a poor proposition, then it
should inake its miieaninîg clearer. It is nlot fair to
Ile country to visit Mr. Granît Govati's sins of

iidiscretion on the cominitîity whiichi owis the
Waverley as one of its miîost proiisitg inities."

Otir conteiiporary clearly agrees in the main with
our coimutents on Mr. Grant Govan's course of
action, and holds that his exaggerative mîîetlnds
are imiscliievous. It is, however, a imtistake to
assert tlat the MINING CRITic lolds the Waverley
minle to be of little value. Suicli is iot the case.
We certainly hold tiat tLere lias been enorious
exaggeration of the imiile's prospects, absolutely
untrealizable estimiates of enormnous profits iavinîg
been given ont to confiding English stocklolders.
We also believe that there was at first little mnethod
showi as regards the management of the mîtine,
though tiere have lately been indications of comîing
early iiprovemlient in this respect. Beyoid this we
iave but asserted, thtat it is yet too early to predict
witi any certainty the future of the undertakintg,
thoughi ve admit, as we have always done, that,
granted good management, the Waverley would
seemî to show fair proui!se of becomiiig a dividend
carier. Tiis is about all tiat any setisible observer
can say of the undertaking at this early stage, and
at a tile following a temnporary suspension of de-
velopmîtent, through stress of veathîer. We shtall,
lowever, always deprecate the bad habit of certain
protîoters, wio with a recklessnîess that is highly
censurable, iake utterly premnature predictions of
" bonanza " resuits, against whiclh, as they well
kinow, the chances are at least fifty to one even in
the case of a really good mine. There will, even in
Our ri1ily iietalliferous Province, be mnighty few
mîinîing comipanies thtat will yield 500 per cent. divi-
dends, after flotation on the Englisi market on
sucli terns as are usually there granted to stock-
holers even on thoroughly good and bota fide
promotions. And, infdeed, imtost Englisi miniiting
investors will be fairly satisfied witlt steady divi-
dends of frot io to 15 per ceit., provided also,
tiat tiere be miîeanwhiîle quietly accunulating a
sufficient reserve, eithter to repay the original capi-
tal at the end of the mtine's span of productive life,
or in the interimi acquire new mininîg property of
sufficient profit-earniiig capacity.
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WATER WHEELS AmD
ADAPTE O A.. 40ADS FROM

3 FEET to 2000 FEET.
Our experience of 36 ye ars building water wheels enables us

to suit every requirement 31 watet power plants. we guarantee
satisfaction. Send for pamphlet of either wheel and state your
head and full partIculars.

AUTOMATIC STEAM ENCINES
WITH SUITABLE BOtLERS.

Built in latest style, of best design and highest excellence.
Sizes from 3 horse.power upwards. Send for Engine pampblet D.

S LEFFEL & CO., Springlield, Ohio, U.S.A.


