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Aereantile, Mertings.

L €. P. Reld & Co.

RTERS and Dealers in Wi

I and Leafl Tobacco, "'M:-hl:::m'

i | $ilssaonis s

M Childs & Mamilton. :
ANUPACTURERS aud Wholesale Dealers in
Bowts and Shoes, Wellington 5

Torento, Outario. -y “M?,

John Fisken & Qo
OCK OIL and Commission Merchants, Y.
R St., Tarunto, Out. b

Lyman & McNab.
WHOLESALI Hardware Merchants, Torento,
Ontario,

L Coffee & Co.

ning's Block, Frout 8t., Toronto, Uut. Advances
ade on consigianents of Produce.

W. D Matthews & Co- !
PRODUCI Commission Merchants, Ol Corn
Exchauge, 16 Front 8t, East, Torouto Ont.

R. €. Hamilten & Co.

PROD €E Comunission Merchants, 119 Lower
! Water St., Halifax, Nova Seotia.
. 4. & A, Cark,

RODUCE Commission Merchants, Wellington

Street East, Toronto, Ont.

John Boyd & Co.

wn("-ESALB Grocers and Commission Mer-
chants, Front 8t., Toronte,

W. & R. Grifiith.

IIPORTERS of Teas, Wines, ete, Ontario Cham-
bers, cor. Church and Front Sts , Toroute.

Reford & Dillon.
MPORTERS of Oroceries, Wellington Street,
Toronto, Outario.
Thes Griflith & Ce.
I)II‘ORT!M and Wholesale Dealers in Groceries,
Liquors, &c , Frout St.; Teronto, Out

I)RO\'ISIO‘J and Commission Merchant. Hops
bought and sold on Commission. 82 Front 8t.,

Torento.

Mard, Leigh & Co.

YILDERS and Enamellers of China and Earthen-
ware, 72 Yonge 5t., Toronto, Ont. [See advt.]
FParson Bros.,

PFI'ROLIUH Refiners, and Wholesale dealers in
Lamps, Chimneys, ete. Waierooms 51 Front St

Relinery cor. River and Don ~ts., Torento,

Sesslons, Turner & Co,
MA.\'UPACTU’RERS, Importers and Wholeale
Dealers in Boots and Shoes, Leather Findings,
etc., 8 Wellington 8t West, Toronto, Ont.

;l‘o-! ..wo;l; &.(‘.‘
I)ll’OR‘l’lRS aod dealers in Iron, Cutlery and
general Hardware, King St., Toronto, Ont.

P Crawford & Co,
L ANUFACTURERS of Soaps, Candles, etc., and
dealers in Petroleum, Lard amd Lubricating
Qils, Palace St , Toronte, Ont.

Alex. W. Scott,

BAXK oF TORONTO.—TWELFTH ANNUAL
MEETING. —The annual general meeting of the
Bank of Toronto (being the twelith kince the
commencement of business), was in pur-
suanee of the terms of the charter, at the bank-
ing hoese of the institution at noon, on Wed-
nesday, the 15th imst.

William Gooderham, Esq., President, bLeing
called to the chair, the Cashier then, at Lis re
quest, read the following

REPORT.

The directors of the bank of Toronto have
pleasure in again meeting the stockholders for
the purpose of laying before them the result of
the operations of the year just closed.

The business of the bank, netwithstandi
the increased competition, was well maintai
in every department during the greater part of
tlie year, and the profits realized after ‘writing
off every had debt, and making full provision
far all that are doubtful, have enabled the
usual dividend to be declared and a consider-
able sum to be added to the Rest.

The failure of the Commercial babk of Can-
ada, in the autumn of last year, impressed
upon your directors the necessity of keeping
strong reserves, and confirmed them in the
policy they had long pursued; viz. : to base
discounts on mercan 5: transactions, and rigid-
Iy to gnard against standing loans, and such
as rested on real estate. .

The year just closed, especially in its latter
part, has been marked by excessive monetary
stringency in the leading centre of Canadian
trade. To this circumstance, together with
large over-importations in an injportant branch
of business, is to be attributed the fact, that
the number of failures during 'the year in «ll
rts of the country, both in wholesale and
retail trade, have been unusually large.

Some customenrs of the bank have been com-
pelled to succumb to the pressure of circum-
stances, but the directors are happy to state
that the securities and collaterals beld by the
bank will reduce the loss by such accounts to a
comparatively small amount ; and that as the
seeurities are almost wholly of a mercantile
chnracter, or consist of bank stock, a speedy
realization may be anticipated.

These collaterals and securities have been
carefully estimated by the board and each ac-
cotnt written down to its actual value in the
bank books.

In addition to this, the directors have thought
it advisable, considering the circumstances of
the country, to place alse out of the year's pro-
fits an additional sum of §$10,000 to the credit
of the Contingeut Fuund. ;
Before placing aside any sum to the Rest
vour directors ordered a further reduction,
amdounting to ten per cent, to be made in the
bank building. he prentises now stand in
the books of the bank at only £36,000, and the
offices therein already rented, bring in a revenue
of over §1,000 per annam.

The profits of the year, after payment of eXpenses,
providing as above stated for bad aund doubtful

debts, interest due on permanent and curreat depo
sits, and for rebate on hotes discounted and not
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, ) $137,063, 48
The Rest now ame o and it is
the intention of the when a
::tuityo-,b -hﬂ.‘
been increased in se-
curitiex. m-m“mdmm
mlf.‘oﬂngqu “'ﬂ‘th- be in govem-
ment securities, or hm*-
h.'n:.::d dnu;-d branches of t;i-h
ve frequen year
at irregular intervaly, m
tion that no intimation of the
tor's visits iven.

gave notice of its inention
newal and amendghent of its The
subject of renewal ¢f bank charters is now un-
der comsideration by a Committee of the House
;\f Conh:nnq, and the ‘::‘hhn r-::
ieve that due weiglit be given to
portant reasons urged why, in any amendment
to our banking -{:n, the privilege of cireala-
tion, which has such great advantagy
to the country, shall be cottinued.

The Cashier and other officers of the bank
have discharged thejr duties to the satisfaction
of the board and directors have this
followed the courve purseed in 1867, in
ing them a bonus oy their salaries.

whole respectfully stbmitted.

(Signed) : Wi GooDERNAM. |

$ President
Genoral Statement on the DOtk of June, 1868.

LIABILITIES.

To Prom Notes in . §75],064 00
“ Balances due to other Banks. ... .. . 44008 25
- B .. ecaegr bt Beennses 1,557,285 &
Total liabilities to publie .. Ji. .. .. ..]8,853,658 88

To Capital pald wp...5 .. ..caufiuven. s 800,000 00
“ Rest

“ QContingent fand .. .o oo i Buiecans 40,000 00
“ Reserved for rebate of interest on

current discounds .. .. a0 oe 20,208 %
* Reserved for accrfied inlerest on

deposit receipts . .. .. .o ! u,& 12

“ Dividends unclah ot s bl o0 snes
« 94th Dividend, payable 2nd July.. 32,000 00
« Balance carried forwand to profit

and Joss pEXt YERF .. ool e s 5,008 91

ASSETS,
By Specie and Provincial Notes ...... $06.307
4 Notes and Cheques of otlLef Ban 78,458 36
« Ralamces due frongother Fanks... 50,745 68

matured have amounted to.. .. ........ §154,674 11
Balancg brought forward from 1867 . 2,480 57
$137,163 48

INSUBANCB AND COMMISSION AGENT, &7
Bedford Row, Halifux, Nova Scotia. 1-tf

; §i64,631 97
By Government Securfiles . . oo ve.vee 99,250 0
“ Notes disc: unted cwrrent ... ..... 450,808 79
“ Notes discounted gverdue. .. ...... 51,908 &7

“ Other debts for which security is
held ol 23,005 T4
“ Real Bhtate . ... o oo csehoiniss 261 00
“ Bank Premises ...5. oo inenr s 36,000 00
“ Pixtures and Safeq.. .. ccodiecnees 410 0
YRR SO S 1,654 00
: e m

(Signed) G. Haoug,
Cashier,
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