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. of the capital. Tt ts the acquisition of
&th':e“pidfwoltd the earnings of the
Company, and mﬁnlyb:‘ »lc:: portion of Ptoh:
ca| as ahy Steam pany. can
'n:‘.u It mz be whether it
would not have been wiser to pay smallerdivi-
dends in previous years, so as to maintain a
more regular average ; but any proprietor who
will consider the amounts of aggregate divi-
dends he has received during the lastfew years,
will be the most discoutented mortal if he ex-

ts to have, in addition to the ecash thus

- distribute], another large new steamer—the
Canada which came out last year —and another
large cash dividend. The addition which it is
now intended to make 16 the capital will bring
it up to £500,000. To represent that there is
even now the following property, viz: The
three large steamers, the two best of them
pearly new, the last not a year old. which are
engaged on the Quebec line, ¥iz : The Canada,
Quebec and Montreal, which are worth the
whole capital stock of the Company. They
have besides eight smaller steamers engaged as
market boats, and a considerable amount of
real property and material. The new capital
is to pay for another new beat, for which the
Company expect remunerative eccupation.

MERcHANTS' BAXK. —The requisite authority
for the- ratification of the agreement for amal-
gamation with the Commercial by this hank
was obtained at a special meeting of the share-
holdens, held at Montreal on the24th, Seventy-
five sha lders were present representing
12.176shares. The President of the Merchants’,
Mr. Hugh Allan, stated the amount of the
Commercial's labillties at £1,431,407, which,
with the stock taken over, makes £2,764,741,
for which the Merchants’ would become liable.

The profits arising to 'the Commercial out of
the transaction he estimated at $1,124,943 |
after writing off §1,455,486 for bad dvht\’.!
and not reckoning two year's interest on |
the Detroit and Milwaukee bonds which
he said were worth more than most people
imagined. He expetted an instalment of |
£100,000 would be paid on them shortly as the |
Railway Company were anxious to release
$200,000 of Londs held by the bank as enllate-
ral security., “‘The Merchants’ Bonk of Cana-
da” will, it is expected, go into operation ia a
few days. .

Tiae ProMissory NoTE Act, —The Promis-
ory Note Act (which came into effeet on the
1st February), requires - all adhesive stamps
affixed to Promisory notes, or drafts or bills
of Exchange, to be cancelled by being initialed
or havingz some material part of the mstru-
ment written over them, and being dated as
well. The drawer of bills in-the Dominion
and the maker of notes must stamp and initial
and date the stamps, and the aeceptor of bills
drawn out of the Domiuion, under heavy
penaity. A party coming into possession of
an unstamped note or bill may double stamp
i%, and the instrument will thus become valid
in_-his hands, otherwise it is null; but the
party who ought by law to have affixed the
stam}' duty is not by this relieved from the
penalties for his failure. The Act further pro
vides that stamped paper may be used as in
Great Britain. The aniount of stamp duty to
be affixed is very slightly altered. It is ] cent
for bills and notes of 825 and wnder : 2 cents

if over §25 and up to 850; and 3 eents if over

TORONTO STOCK MARKET.
(Reperted by Pellatt & Osler, Brokers.)

There was a fair business done in stocks

during the week, at slightly improved rates,
Bank Stock— Bank of Montreal firmer, with
buyers at 129, and sellers at 120. For British
North America, 102 would be paid; none
offering. Ontario sold at 97} to 98, and is still
offere:l at the latter figure.. For Toronto, 111
is asked ; only 110 offered. There sare sellers
of Royal Canadian at £0 to 91, according to
amount paid on stock., Bank of Commerce
sold at 101 for stock bearing full dividend.
There are sellers of Gore at 80}; no huyers,
Merchants’ offering at 108. Sales of City at
1004 are reported.  Mbolson's and Mechanics'
out of market. There are buyers of People’s
‘

at ex-dividend. Sales of Union at 100§
lﬂll?' ; holders asking 101 at the close.

Debentures--8ales of Fives at 88, and of
Sixes at 1004, pecurred ; County Debentures
are looked upon with much favor, and sought
for, but not offered. City of Torento are
saleable to pay 6] per eent. to purchaser, but
there are no sellers,

Sundries— Building Society stock is firmer ;
Canada Permanent sold freely at 1143, but is
now held at 113 ; Western Canada i in brisk
demand, with dales at 1064 ; frecheld quiet,
selling at 103. There are buyers of Montreal
Telegragh at 131: no sales reported here.
City Gas stock js sparingly offered, but wanted
at 105. Good mortgages are wanted, paying 8
pet cent., but few are offering.
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Toronto Market.

Grocrnrirs.—The ouly feature to notice in this
branch is the agithtion for a complete change in th,
existing &ariff on Sugars. A mecting Was held in
this city at whicth Hamilton as we!l as Toronto
merehants were represented, and after & thorough
discussion of the whole subject a resolution to
recommend the adoption of a Juty 6f 1 cent. per
pound specific A_ni 20 per cent. ad valorem, was
adopted. At Hamilton a meeting of mefchants was
also held and a resolution of similar tenor adopted.
It was also recommended by that meeting to in-
crease the ad walorem duties on teas and decrease
the specific, with the object of prométing direct
trade, and that the discriminating duties between
green amd black teas shouid be abolished. It was
also recommended that the present system of im-
,F'

posing duties ol commissians and packages

abandoned. In reference

mended that the duty be

to spirits it was recom-
I acconding to the
or above proef, and that

levi
stréagti, whethegr below
the actual quantily be ascertained by measurement

The coiamittee appointed by the meetiug of grocers

uncil
ifter discassing the

in this city to cafry out iis views, met the (
of the Board “of Trade,

sugar duties arrived at a unani

and
ous céonclusion in
As cvncert of action has
thus becn secured, it is hoped that such changes
will
Justly andgive satisfact

reference to the subje t

be brou_lt about in the tariT as will operate

m. Bus.ness ig this branch

is very quiet, owing partly to the delay and partia)

stoppage of mail communication, a di.llcuity whickh

will, we hope, sobn be teraigated

Harpware. —The market is flat and prices weak,
with little doing
The market las qui
week, owing to the raiiways being pardally blocked
by Whea! kipts, 4,100 baih; re
ceipts last week, 13, awzainst 12,90 bush
A sale
5,000 bush. Bpring at =1 60, bagzad and free on ¢
at Guelph, and 1 car at §1 63, wus
reported in wheat. Tue wmarket|is nominally un-
Fall'quiet and firm at §1 73 to 81 80 for
Ba
at 81 2) to §1 23, with a large quatilty offering
holders of choice hijher prices;
Oats—No receipts ;
54¢., all deliversd. Owing to the [presént over-stock
the market is flat, closing with sellors 8t 54 to 53
I buyers at 50 to 52c.
transadtions ;

Grarx been

t during the

up snow, R
137 bash.,

f

ars

for the ¢orresponding week of lasf year

all the business

changed
choice, without sales.

ey

The market is quiet

ask no sales’

5 cars sold at p5c., and 1 ear at

Pedls —No receipts or
car loads are held dt 84 th 85c.; street
prices 30 to 82c.. Rye—Nominal 3¢t §1 09 to §1 05
Seeds — Clover enquired for ; lunf»th}' a lot of 100
bush No. 1 offering on Saturday at 2 49

FLour— Receipts for the week, 533 bris., and
1,860 bris. last week, and 2,120 bil} fur the corres
ponding weck of last year
fine is yuiel at quotati us

an

The market for super-
Sales 500 bris. at 87 10.
A Jot of 200 brls. fancy sold at 87 25 at Maiton.
Extra, buyers of good brands at §7 50 ; no sales
Superior, nominal at $3 00. Oatmeal -Firm at 36
50 for choice lots by the car load.

PRroVisioss. — Dressed Hogs—The market for dress-
ed hogs has been Lrisk at advanced prices. Turee

car-loads bacon hogs sold at $6, 16 go to Hamilton.
Owing to the improvement in qunetations of bacon
in Europe, the price of light bicon hogs ranges
almost 48 bigh as mess hogs. Pork -Mess held
pretty fimuly at §19, without sales. Bacon—
to an improvement of about 34 in the English
market, business here has boen pretty active, an
there is a brisk demand for good lots at better prices.
A lot of 40 tons loose Cumberiand sold at §675, and
for a ‘ot of 300 boxes cholce heavy, 87 50 wasoff
and 83 00 deinanded ; the latter figure isa  prese
quite above the views of buyers.  Hams—Have not
siared in the raprovement in other meats, owing to
a decline in dricd hams iu Livetpool ; quotations
are nomsinally unchanged. Lard—Is firm and in
good demand ; French buyers hive waterially re-
duced the stock in the English market, and the
tendeney of prices is therefore upward. A lot of
about 100 packages sold at 10je. Bufter is rather
higher ; good lots are wanted at 20c. to 22¢., for the
Awmerican market; ordinary is quiet at 15¢. to 18e.,
with sine business doing; 40 packages old butter
sold as grease at 10¢

Leamner —Trade in leather has been rather more
active, notwithstanding the snow-storm. We look
for an {aiprovement in business as the Bpring ap-
proaches—a change which dealers would hail with
pleasure.

Freiours, — Tarifl rates by Gmand Trank to the
fullowing points are ;- Fiour to all ‘stations from
Belleville to Lynn, indlasive, 85¢ | gmin per 100 Ibs.

18¢ flour to Brockville and Cornwall, inclusive, 43¢,
grain 22¢ ; flour to Montreal 50¢, 25¢ ; flour to
all stations between Island Pond andl Pe in-

clusive, 85¢, grain 4% ; flour t6 Halifax §1 08¢,
grain b3c ; flour to 8t. Johp 95¢ ; Marine insurance,
Portland to Halifax, 11 on flonr, and to St. John 1
per cent.  Dressed Hogs, Torontd to Moutreal, §70
per car load of 20,0 0 1bs; in less quantities, 4o
per 200 lbs.  Toronto to Liverpodl, by Grand Trunk
via Partland -Boxed meats, per 1® b, 85¢; land
and butter, 85¢ ; beef, per tierce,'13s 6d II‘.; pork,
per bl 10s 6d ; flodr and oatine I, 6s. tes by
Great Western —Flour to Suspension Bridge 25¢ ;
Susp. Bridge to Boston 9)¢, American curreney.
St. John Market.
little to ndtice this week in
%, which continues guiet.
weather has become milder, aml at the presend
writing is remarkably fine, which will' no deaht
! have a tendency to increase tradd with the country
distiicts
' Bread«ufs —There has been a slight improve-
| ment in the demand for breadstufls since our last,
bt we are unable t» quote any material improve-
ment in pri We hear of a large '1‘“-""“;“"
Portlaud. en route for this port. Showld we have
Hberal receipts, pricos willhardly get up, especially
in view of weakness in Tonnto market.  Receipts
for the week 1,490 barrels flonr. Owing partly to
the searcity of vats in the market, there is a brisk
ind for corn meal, but there is 1o change in

Feb 22 here i
refe. . ence to busine

es

Arlin,—0Nats are very s-arce and in request;

| prites have consequently advanced fujly five ceuts
| 1er bus! nd the prospect for the movement is,
I that still kigher prices will be obtained  We quote
| Flows—Duty : 25c. per brl ; Extra State per bel,

nadian

Choiee; 85 5 to 89 ; Family and Pastry, §88 751089,

l $5 40 1o 88 50 ; Canadian Snperfiue, §8 57
Corn Meal, §5 40 to §6 50.

Oatieal, $7 50 to 3775

(ADVELTISEMENT.)

A New Daily Paper in Toronto.
\.'\' EVENING PAPER, to bhe called (!«" Daily
4 World, will he started in Toronto within a few

l weeks. It is to be a oxe cevt Daily, in the irl!""rﬂ
of the Working Classes, and independent in polilics.
Mr. A, H. St. GEryaiy, editor and preprietor
now arranging for the purchase of Presses an| other
necessary material. The office will be located
the nest building east of the Globe .
Mr. 8t Germain has becn since Sept. 4th, 1368,
eonnected with the Toronto Duily Telegraph, by the
merging of his Evening Journal with )¢t japer
' But, haying been paied for Types, Cc. ). £t ?ﬂ
main has recently sold to Mes 11 .}« bertson & Cook
| his right, title and interest in the Evening Jnmun!.
andl completed other engagrements, therefore his
| eonnection with the Daily 1elegraph will cease in &
! few days.  The Duily World will, doubtless, rn_'rh’.
| & liberal pationage, as no expense or labor wiil be
spared in making it ot only aceeptable to s po-
l litical friend s, but equally so te the Family Circle,
| on account of the special character of its news
| literary selections ; and to the Lusiness ronnpunl(y
as a good advertising medium, for its Inrge circula-
tion, its price being only ome eent per copy ; Six
| ¢ents per week ; or three dollars per aunum, mai
{ or delivered by carriers in any part of the city.




