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ef the capital. It represent, the aeqal.ition of 
the Quebec paid for out of the earning* of the 
Company, awl entirely a. solid a portion of the 
capital as a»y Steamboat Company can poe- 
eem. It mar be qucttioaabic e*>eiher it 
wonkl not hnve lieen wiser to pay stnaller.livi- 
dend. in previous years, so as to maintain a 
more regular average ; lint any proprietor who 
will consider the amount* of aggregate divi
dend* he has received during the last few years, 
will he the «sont <Hecouleated mortal if he ex
pects to have, in addition to the cash thus 
distributed, another large new steamer—the 
Canada which came out last year -ami another 
large cash dividend. Tlie addition which it is 
now intended to make to the capital will bring 
it up to #506,000. To represent that there is 
even now the following property, viz: The 
three large steamers, the two lest of them 
nearly new, the last not s year old. which are 
engaged on the Quebec line, viz : The Canada, 
Quel we ami Montreal, which are worth the 
whole capital stock of the Company. They 
hare beside* eight smaller steamers engaged as 
market boats, ami a cunsidetshle amount of 
real property ami material. The new capital 
is to pay for aaother new boat, for which the 
Company expect remunerative occupation.

Merchants’ Bank. —The requisite autWitv 
for the ratification of the agreement for amal
gamation wtth the Commercial by this bank 
was obtained at a s]*cinl meeting of the share- 
holders, held at Montreal on the$4th. Seventy- 
five shareholders were present representing 
12.17li shares. The President of the Merchants', 
Mr. Hugh Allan, slated the amount cf the 
Commercial's liabilities at #1,431,4177. which, 
with the stock taken over, makes #2,764,741, 
for which the Merchants’ would become liable. 
The profit* arising to the Commercial out of 
the transaction lie estimated at #1,124,9 *3 
after writing off $1,455,486 for bed debts, 
and not reckoning two year", interest on 
the Detroit and Milwaukee bunds which 
he said were worth more than most | copie 
imagined. He ex]>eftcd an instalment of 
$100,000 would lie paid on them shortly as the 
Railway Company were anxious to release 
$200,000 of bonds held by the hank as collate
ral security. “The Merchants' Bnnk of Cana- 
da" will, it is exjiected, go into operation in a 
few days.

The Phomirsort Not* Act,—The Promis- 
ory Note Act (which came into effect on the 
1st February), require* all adhesrie stamps 
affixed to Promi«ory notes, or drifts or hills 
of Exchange, to be cancelled by being initialed 
or having some material part of the instru
ment written over them, and being dated as 
well. The drawer of bills in-the Dominion 
and the maker of notes must stamp and initial 
and date the stamps, and the acceptor of bills 
drawn ont of the Dominion, un-ler heavy 
penalty. A Party coining into posses.-ion of 
an mistonqied note or bill nmy double stamp 
it, ami the instrument will thus lieconte valid 
in his hands, otherwise it Is noil ; bnt the 
party who ought by lave to have affixed the 
BUrno duty is not by tlqs relieved from the 
penalties for his failure. The Act further pro 
vides that stamped pajier mar lie used as in 
Great Britain. The amount of stamp duty to 
be afhxed is rery slightly altered. It is 1 cent 
for bills ami notes of *25 ami under ; 2 cents 
if over $25 anti up to #50 ; ami 3 cents if over 
$50. >■ t i

. TORONTO STOC K MARKET. x
(Rr|ierteU liy 1Y1UU A Osier, Brokers )

Tliere was a fair business done in stocks 
during the week, at slightly improved rates.

lUtuk Stock— Bank of Montreal firmer, with 
buyers at 129, and sellers at 130. For British 
North America, 102 would be [«hi ; none 
offering. Ontario sold at 971 to 98. and is still 
offere ! at the latter figure. *Fnr Toronto, 111 
is asked ; only 110 offered. There tore sellers 
of Royal Canadian at 901 to 91, according to 
amount paid on stock. Bank of Commerce 
sold at 101 for stock hearing full dividend. 
There are sellers of Gore at 80J ; no buyers. 
Men hauls' offering at 108. Sales of City a' 
lOOj are rejiorted. W ilson's and Mechanics' 
out of market There are buyers of People's

at 105, ex-dividend. Bales ef Union et 100* 
are reported ; holder, asking 101 at die close.

Monture» Sales of Fives at 88, ami of 
Sixes at IOO4, xs-i urred ; County Debentures 
are looked upon with mech favor, and sought 
for, but not offered. City of Toronto are 
saleable to pay 6f per cent, to purchaser, bnt 
there are no seller*.

Suntirie»—Building Society stock is firmer; 
Canada Permanent sold freely at 114§, but i* 
now held at 115 ; Western Canada i* in bn-k 
demand, with «aies et lCf.A ; freehold quiet, 
selling at lU'i. ‘There aie Inner* of Montreal 
Telegraph at i'll ; no sales" remitted here. 
City Gas stock s sjatrit’ply offered, but wanted 
at ÎP5. Good mortgage* are wanted, pa} ing 8 
l«r cent, but f iw are offering.

Common*!.
I

:

Toronto Market.
ams-nur*.—Tfce only feature Pi notice in this 

branch t* the agitation for a complete change in the 
existing tariff on Sugars. A meeting was held in 
this city at whtt-h Hamilton ss well ss Toronto 
merchants were ibpresentnl. end after a thorough 
discussion of the whole subject a resolution to 
recommend the adoption of a duty of 1 cent, por 
|**und sjwifle and 20 per rent. aJ ro-'orcwi, was 
adopted. At Hamilton a niertiag of merchants was 
also held ami a resolution -/ similar tenor adopted. 
It was also rpcoeimemte j by that meeting to in
crease the «if « 1 fen u duties on teas and decrease 
the specilic, with the object of promoting direct 
trade, amt that the discriminating duties "between 
green apd black tea* should be abolished. It was 
also recuiui:ic-nd«l that the present system of Im
posing duties on i-ommissiiKis and packages be 
abondon.-d In K'ferenee to spirits It was recom
mended that the duty lie levied s couting to the 
strength, woclhef hclow or above proof, and that 
I he actual quantity be ascertained by measurement 
The committee appointed by the meeting of grueers 
In this city to carry ont ils views, ntet the Council 
of the Board "of Trade, and after discussing the 
sugar duties arrive I at a unanimous conclusion in 
reference to the dubje t. As evil Celt of action has 
thns been .reared, it is liop -d that ss h etianges 
w ill be brought «bout in the tariff as will operate 
jiietly and give satis fat,on. Business in this branch 
is very quirt, owing jantiy to the delay and partU| 
stoppage of mail com munit atioii, a di.lenity which 
will, we hope, soon be terminated. ÿ

Hardwar*. —The market Is flat and prices weak, 
with little doing.

Cuaix. — The Uiarkct has been quiet during the 
week, owing to the railways Wing pirtially blocked 
up by snow. IPAeiV—Rci-hipts^ 4,100 budi; re
ceipts last week, 1:1,ls7 hush., against tg.rjfl bush 
for tlie corresponding week of las* year. A sale of 
5,000 bush. Spring at cl *7, buggoJ and free on cars 
at Guelph, and 1 car at $1 63, Was aii the business 
rrjiorted in wheat. The market] is nominally un
changed. Fall quiet and firm at $1 74 to 81 SO for 
choice, without soles. Burl»/—The market is quiet 
at 81 21 to 81 25, with a large Sua’itjty offering 
holders of choice Aik higher price*; no sales' 
Oofs—No receipts ; 5 cars sold at Mc., sud 1 car at 
54c., all deliver *). Owing to tiie|pres*|it over-stock 
tlie market Is lia), closing with «oilers at 54 to 55c , 

ami buyers at 50 to 52c. i*«fc-No receipt* or
transaction* ; car loads are held at #1 tl> 85c. ; street 
prices to to 82c. Hye—Nominal it tl 00 tv 81 03 
heeils-Clover enquired for; timpthy, a lot of loo 
bush No. 1 offering cm Saturday at 2 40

F’LotiR-ltecrq.ts for the weeji, 553 tirls., and 
1,880 bria last Week, and 2,120 btli for the corns 
ponding week of Lust year. The Market for sa per
la* is quiet at qu .t iti us Sales 500 Wt*. at 87 10. 
A l it of 263 biis. fan y sold at 87 25 at llalton 
Extra, buyer* Of good brands St 87 60 ; no sale* 
Superior, nominal at 88 00 -Firm at 86
50 for s-bois'e lots by the car loss!

PsoVistos*. -Sreisrd Hoyt—The market fur dress-

-Owt^

rer-kwla bacon bogs «vil at 86, to go ta Haeltts*. 
Owing to tlie Improvement In qnetattoes of bees* 
In Kun-pe, the petes of light bacon bogs mage 
almost *1 high a* mess bugs. Pert -Mess held
pretty Srmly at 818, without sale*
to aa Improvement ef about 84. in tbs ____
market, Vusinrse here ha- been pretty lettres * 
tliere is m brisk demand for good lot* at better prisse. 
A lot of 46 Isms loose Cnmlie-lend sold st 8871, asd 
fora *ot of 303 boxes choice heavy, 87 60 was off , 
ansi 83 M ds n in lest ; the latter figure le s press 
quite ale.vc the views sif bnyrw. ffjsu— Have not 
shared in the i iipnivemeat in other meats, owing la 
s decline in dried luiui in Livefp»"! ; quotations 
are no ienailv unchanged. Lank- Is firm and in 
good demand ; French buyers hire materially re
duced Hie -dock in the English market, and tbs 
tendency of prices i* therefore npwsnt. A lot of 
about 100 package* sold at 10)c. Butter l* rather 
higher ; good hits arc wanted at 20c. to 22c., for tbs 
American market; ordinary Is qidet at Mr. to Me., 
with mené business living ; «0 package* old better 
sold a* grease at 10c.

Leather Trad* in leather hsi been rather more 
active, notwithstanding tlie snow-etonn. We look 
for an Improvement in business as the Spring ap
proaches—a change which dealers would hail with 
pleasure.

Freioht*. Tariff rites by Grand Trwnk to ths 
following |nlints are > F'lour to all station* from 
Belleville to l.ynn, inclusive. 35c ; grain tier 106lbs. 
Ik" flour to Bcs kvil!* and Cornwall. inclusive, 43c, 
grain 22e ; flour to Montreal 50c, grain 25e : Sour to 
all station* between Island P ml and Psrtiand, In
clusive. 65c, grain 4.1c ; flour te Halifax 81 We,

K*in 53c ; flour to 6t. John 95c ; .Marine insurance, 
)rtl*tvl to Halifax, 1| on floor, and to 8t. John 1 
per cent, Pressed Hogs, Toronto to Montreal, 870 

per car load of 20.0 11 the; in 1 ss 1 j usst it tes. 4oe 
per Jtn lb*. Toronto to Uv*ri>o<tl. by Grand Trunk 
via Portland -Boxed meat*, per I'ri lbs, 65c ; lard 
and botter, Me; beef, per Urrca.13* tkl «U ; pork, 
per bl»l. IPs fid ; flour and oatine 1. 6*. Kates by 
Great Western—Flour to Mu*|irrtsi»u Bridge 35c ; 
Snip Bridge to Boston Me, American currency.

M John Market.
Feb 22.—There ii littie to notice this week In 

refe .rtiçe to htisior-n, wi.i -h continuée |uiet.
wcatlicr lias become 
writing is remarkatdy

, h«tf* ha. been brisk at advanced prices. Ton*

milder, ami it Hi* „ 
fine, wliirlt will no 

hnvi* a UMnlervy to iiwreasr Uadd witli Ilia country 
dtbt.irta t ^

Bi'ménfufg.—There ha i a slight Imprort-
Arnt in the demand for breadstuff* sinrr our last, 
hut wear» unable t> qu.fU any ntate.ial improve- 
ment in price*. We hear vf a 'large quantity hi 
Portland, en route for thi* port. Should we have 
lilieval ArceiptSa price* wiiyûfnUy get up, n«p«riaUy 
in virer of weakness in T<w«Aio m irkt t. He<*ri|8ts 
for the w#‘ek 1,4V0 twrrela flonr. Owing partly !• 
tlie aeafrity of «»at* in the market, there i* a btisk 
• W- 1 «and fur t ern meal, bet there iâ ne rluuige I» 
pire;

^rïti».—Oats are yeiy a-arre and in request ; 
prises have renseqiiéhtly nlramnl fu^Iy flre <*ewls 
|rr bnsht'l, ami th#* pnwpert f«»r t!te ne-vement is, 
that still high«*r prWs will lie obtained We qnote 
Flour- Ihity : $5r. per l»rl ; Extra State per bri, 
$s 40 toffc 60 ; Vana-llan Stipertiur. $8 S ♦ ; Canadian 
Uboiee, to $:) ; Family and Pastry. 75 b>W • 
Out.mal. t)7 So to 47 75; L'oni M.sal, 45 4 I to 45 60.

(ADTEoTlffUim.)

A New Daily Paper in Toronto.
1 X EVENING PAPER, to I* called the tkwly 
ii World, will In* xt.artvd in T«*h»nto within s few 
w«-elCK. It i* to I*• a i nk çknt haily, in the interest 
of t.he Working Classew,and imlvMiwlen* in yndiltoi- 
Mr A. H. hr. <»kkmain, cilitor and proprietor.» 
now arranging f r tlie pun-hase of Pre*m»« an 1 other 
nei-eHriâiy material. Tin* uflb*e will !«e locate! 
tlm nr$t bnihiing e*>t of the *

Mr. St tiennain I me lw«ii si ore Sept 4IA. 
ronneittefl w itb tlie Tonwito Ihtihj Trlegmph^ by t ie 
merging of hit F.mtiitff Journal with 
Hat. having l*een imid for Types» If. 1 r. tt. 
main lias m ently aokl ta Me-» 11 .11 àxstaeuâ Cooe 
his rVht, title and interest in the AVaif ^mmrmTh 
ând « ompletè'l other ♦ ngugements, therefor«? hi» 
eonnevtioii with the Ikiily Trlrqm^ will t-ease i» A 
fvw ilay* The fktily IForW will, d<»nbtWs, ri-,,eiTS 
Slilwral i«atit>nage, as no exj en*<e «»r teb<»r will be 
•immi in u.aking It tmt only srerpUhle to Its po- 
litivnl friends, but equally so to the Family fin ie, 
on K'juunt of tl*e *!*ivial fliarai'V r of 1U news and 
literary «election* , ami b» tlie U^ineas rommunity 
as a gtwMt advertising me«lium, for 1U large cin-ula- 
tion, itx pri«-e l«ei»g only ..ne rent per ropy ; 
tent* per week ; or three dollars per annum, mailed 
or delivered by carriers in any imrt of tlie city.


