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Tl RETREAT III EAST PRUSSI
,n.,.sd .< Capturing Koonlgab.rg the Invader, R,

treated When They Saw That They Were 
' ' Heavily Outnumbered by Germans.

The Journal of Commerce.)(Special to
petrograd, September 14,-Instead of the Russia 

Koenigsberg, the German stront 
i East Prussia, they have be< 

This was officially admitted :
“Generallssim

troops capturing 
hold on the Baltic in
forced to retreat, 
following 
Grand Duke

official announcement:
Nicholas communicates the following 

movement in East Prussia has been r<Our rapid
tarded owing to necessity of giving our main alter 

lion to fighting in Galicia, 
of General Rennenkampf has suspended its march c 

39 miles southeast Of Koenigsberg an 
26 miles northeast of Koenigsberg. On Sepi

Consequently, the, arm

Gerdausen,
Libau,
ember 7th the German troops began a general offer 
give movement against this army and a spreadln 
movement in the direction of their southern frontie 

Vhe Tiufhbei of GermaIt was difficult to Estimate 
troops engaged owing to the broken nature of cour 
try, but deep overflowing movement of the left win 
against General Rennenkampf was revealed on Sei 
tember 10th. We were forced to retreat on the fo 
lowing day in order to hinder the enemy’s offenslx
operations which soon showed the Germans to ijax 
a greatly superior force. Fighting continues 6n thi

| front.”

RETREAT WILL BE ROUT
This Prediction of War Office Based on Present Cen 

dition of Germans—Marne Greatest Battle 
In History In Numbers.

(Special to The Journal of Commerce.)

I Bordeaux, September 14.—According to computa 
liions made at the War Office more than 2,000,000 me 
Itook part in the fighting, that culminated at the bat 

[He of the Marne and the hasty retreat of the Ger 
man forces.

These were made of 1,720,000 men, including infan 
try, cavalry and artillery, 
glneers, aviators and special service divisions.

As previous reports stated that 21 German arm 
corps, 840,000 men

Other corps included en

in France. The French figj 
pres indicate that the Allied forces now outnumbe 
[Germans by 320,000.

War Office officials declare 
[Marne was the

the battle of th
greatest in the history as regard

number of men engaged.
Minister of War Millerand, declared 

the tout of the Germans
to-day, tha 

would probably terminât 
n a complete disaster which would result in a grea 
«ut of their forces being cut off in the Argonne for 
« and South of Verdun.

"It appears the enemy is seeking a homeward rout 
hrough Meziers,” he said, 
hat the Germans will be able to 
lf ««Stance within France."

"It is hardly probabl. 
establish a good poin
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London (by mail to New York)
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ortnlght.
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II thl n .e,ld;Marehti Slr John French. In comman, 
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ng become h ? °f Charlero1' So acute did the feel- 
«r Zmed r6™ ** ‘W° leaderB tha‘ L°rd Kitch- 
ihlch h, d,s „ neCeaSary Puraunally to intervene 

ne dld auccessfully.

September 14.—Lor< 
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NOTES ON PUBLIC UTILITIES
By H. M. P. Eckhardt.

OOOOOOOOOOOOOOOOOOOOOO

Ô ’ O
OO The draft of the new unlfortn ’ accounting system 

formulated for Ohio under the direction of the Public 
Utility Commission is viewed with favor by public 
utility men. The system which has been tentative
ly adopted, while revolutionary in Us scape is adapt- 

Tax was paid on 1.600 barrels of whiskey at-Frank- =d ‘° «very class of utility and will make no die-
crimination between large or small, private or muni
cipal plants. Under the new plan of accounting 
comparison will be possible in every respect between 
the privately and municipally owned utility,* and this 
should work out advantageously in demonstrating 
the relative merits of private and municipal opera
tion, for there will be no way to -jônceal from the 
public operating costs and fixed charges of the muni
cipally owned plants. All public utilities in tlie 
State will be afforded opportunity to criticize and of
fer suggestions on the new scheme. Thé commis
sion will hold a hearing in November and v/lth such 
changes as may be agreed upon the bill will become 
effective January 1, 1916.

The now directory gives Detroit a population of 
676,000.

One of the war measured announced by the Minis
ter of Finance at the beginning of last month provid
ed for the issue of Dominion notes to the banks on 
deposit of approved securities. Parliamentary auth
ority has been given for such action, and the Feder
al legislature has also changed the basis of the gold 
reserve against Dominion notes. Until the war broke 
out it was obligatory upon the Receiver-General to 
carry against the first $30,000,000 of the Dominion 
note circulation 26 per cent, in specie, and against all 
issues in excess of $30,000,000 it was stipulated that 
dollar for dollar in specie should be carried. By the 
amendment passed in August, the 26 per cent, specie 
reserve applies to the first $50,000,000 of Dominion 
notes, and the dollar for dollar requirement applies 
to issues in excess of $50,000,000.

It has been generally supposed that the specie 
released by this change of reserve requirement—$15,- 
000,000—would be used by the Government to meet 
extraordinary expenditures, but It Is quite possible 
that the supposition Is erroneous, 
the amount of the partially covered issue of Domin
ion notes was raised from $30,000,000 to $60,000,000 
as a means of enabling the Government to make the 
loans to the banks on securities, referred to in the 
opening sentence of this article. If the Finance Min
ister were to appropriate the whole of the $16,000,- 
000 specie released from the reserves, and expend it 
for Government purposes, he could not make loans 
to the banks, In the form of Dominion notes without 
breaking the law. This was actually done in the 
crisis of 1907 when Hon. Mr. Fielding was Finance 
Minister. On that occasion a little over $5,000,000 
in Dominion notes was advanced to several of the 
banks on deposit of securities. The result was a 
breach of the Dominion Note Act inasmuch as the 
specie reserve did not amount to 25 per cent, of the 
first $30,000,000 of circulation, and dollar for dollar 
against the remainder of the circulation. Parliament 
granted indemnity for the violation of the law in its 
next session.

In the same way, if the $15,000,000 specie now re
leased were expended, the action of the Minister in 
issuing Dominion notes to the banks against deposits

The Lachine Footballers Played Tit 
Game With Fort William in Con

naught Cup Competition

Washington Receives No Confirmation 
of Hostilities Between Panama 

And Colombia
m fort, Ky., in one day, the receipts of the revenue 

office amounting to $81,000, the largest on record.

A CHANCE FOR CANADIANS The Government of Uruguay has issued a decree 
for the creation of Are brigades in the cities of Salto, 
Paysandu, Mercedes, San Jose and Rocha.

UP TO ROYALS AGAIN;
British Board of Trade Pointa Out the Opportunities 

Which Present Conditions Give to Products of 
Wood Suphidee and Wood Alcohol.

Should Montreal Beat Hustlers this Afternoon Stand
ing of International Would Again Be Altered,— 
Braves Have Great Luck.

Recent rains have made the dark Kentucky tobacco 
With the European marketscrop of usual yield, 

blocked, many growers are facing bankruptcy.IB Playing in their third game of the Connaught Cup 
series yesterday, Lachine and Fort William travelled 
ninety minutes to a draw, both teams failing to 
Lachine are now out of the running for the Cup, but 
they have a chance of finishing second, lf they ^ 
beat Norwood Wanderers to-day.

No confirmation was obtainable at Washington last 
night of the New Orleans despatch to the effect that 
a declaration of war by Columbia on Panama was mo
mentarily expected and that fighting had already 

The story was not taken seriously in Waeh- 
It was pointed out that the United States, by

Paying $80 for two hours’ ride in a motor car to es
cape the war zone was the experience of I. Schoenhad, 
who arrived in New York on the steamer Oruba.

■cow

started. "Williams, Dunbar & Coleman, who make a specialty 
ty of public utility issues, say: “A noticeable im
provement in investment sentiment has been develop
ed recently, and altogether, it may be assumed that 
by the time the security markets have opened for 
business the sense of fear that was apparent at the 
time of their closing will have disappeared. We are 
more confident than at any previous time recently 
that preparations should be made for the purchase 
of securities, and naturally we are positive that no 
other class offers the same element of protection and 
yield that is offered by the best class of public utili
ties.”

A memorial to the American prlvateermen in the 
war of 1812 was unveiled at Fort McHenry in con
nection with “The Star Spangled Banner” centennial 
celebration in Baltimore.

ington.
treaty, guarantees the integrity of Panama and that In 
a wAr with Panama the Republic of Columbia would 
most certainly have a reckon with the United States 
Government. There is also a pending treaty between 
the United States and Columbia by which the Gov-

It may be that
The margin by which the Hustlers hold the leader

ship of the International, was materially decreased 
yesterday. It was cold weather in the Kodak city 
so the Royals rested up, and While they and the Hugt- 
lers warmed their toes, the Bisons and Greys won 
their games and brought themselves within 
and a half of the leaders, 
double header to-day, they would depose the Hustlen. 
It Is up to Richter and Dale.

Andrew Carnegie and Chauncey M. Depew sailed 
from Liverpool Wednesday on Baltic.ernment contemplates thé adjustment of the differ- 

that existed between United States and Panama
Should the Royals win theover the Panama affair, and that an attack by Colum

bia on Panama might seriously interfere with any

United Fruit Co. is said to have laid off 8,000 
employes in Costa Rica on account of the war.

chance this treaty has of ratification.
Oklahoma’s coal output for year ended June 30 was 

3,685,806 tons, a decrease of 112,093 tons over last Both the Giants and Braves won their games yw. 
terday. 
unaltered.

Eb: The staff of the Commercial Intelligence Depart
ment of the Board of Trade. London, has been largely 
increased, owing to the efforts to capture German 
trade in the overseas Dominions and foreign coun-

to co-operate with Canadians in the production of 
wood sulphides and wool alcohol, adding that should 
Sweden become involved in the war, the present seri
ous shortage in these commodities would develop into 
a world-wide famine, unless Canada satisfies the de- 

The chief obstacle now

The League standing consequently remains
- William P. Bonbright & Cq. believe that gains In 

public utility earnings will continue and that the 
companies will undertake a minimum of construc
tion involving new capital. The firm has prepared a 
statement of earnings of more than 20 public utility 
companies for July, in which few decreases in either 
gross or net are shown, as compared with the cor
responding month a year ago. The total gross of 
the twenty-six companies chosen amounted to $4,- 
754,979, an increase of $431,222, and the net was $2,- 
340,137, a gain of $388,039 as compared with July a 
year ago.

British Admiralty has requected municipal authori
ties on English coast to reduce lights on piers, and 
esplanades.

“Matty” pitched in the form which has made him 
famous for seasons past, and tied the Dodgers up |0 
neat parcels each inning. Not one of the suburban
ites rrçade the round.

In Boston, ttie would-be champions 
defeat by a miracle and four pitchers, 
into the final inning one run to the bad and 
one tally to the good, 
was used in the combat.

The Department is urging British capitalists

Czar Nicholas is reported as saying: “I am resolved 
to go to Berlin itself, even if it costs me my last mou
jik.’’

■ were saved from 
They went 

emerged 
None of the "Big Three"

mand, as she easily can.
delaying the capture of German trade, both at home 
and abroad is the financial stringency and the lack j 
of banking facilities, but the Government is alive to ! °f securities would operate as a violation of the new

1 law requiring a 25 per cent, specie reserve against

Norwegian state loan of 60,000,000 kronen (about 
$15,000,000) has been abandoned owing to the war.I

Ore shipments from Lake Superior district for sea
son to September 1 were 21,278,107 tons, or 33 per 
per cent less than for same period in 1913.

these difficulties and is considering means to over
come them.

Since the reorganization of the Columbus Power & 
Light Coitipany the first of the year earnings have 
fallen below expectations and gross for July was 
the lowest so far this year, amounting to $241,966. 
Net earnings were $85,290 and surplus amounted to 
$23,730.
the year after Interest charges was $314,369, leaving 
a surplus after dividends on the first and second pre
ferred stock of $181,954 available for renewals, de
preciation and dividends on the $6,012,130 common 
stock outstanding.

Upon request of Player William Holden to have his 
status in baseball determined the National 
Commission has declared the player a free agent, and 
awarded him $300, the amount paid by, the New York 
Americans to the Baltimore Club, of the International 
League, which was to apply to the player’s salary 
when he Joined the Baltimore Club. The Baltimore 
Club was censured by the commission for not suspend
ing the player for not reporting to it, following hie 
sale by New York to Baltimore. Holden disappear- 
ed after his sale by New York, and by the time he 
reported to Baltimore, the place he was to fill on that 
team had been given to another and both teams re
fused to acknowledge claim to him.

the first $50,000,000 of circulation and dollar for dol
lar against the remainder: and It would he necessary 
subsequently to procure an act of indemnity from 
Parliament.

Thus on July 31st last the Dominion note circula
tion was $112,793,833, and the specie held against it, 
as required under the old law was $90,293,833. Under 
the new law the specie requirement would be $75,- 
293,833. If the gold so freed were left untouched the 
Minister could advance $16,000,000 In Dominion notes 
to the banks, on deposit of securities, without break-

Baseball

Curious treatment is being meted out to Britishers 
in Germany.
not allotted to cash cheques or drafts, hence the only 
chance of remitting money is either through friendly 
Germans or to persons
country, to whom a messenger can be sent, 
needless to say that there is no such harsh treat
ment of Individual Germans in England.

Great Britain purchased 50,000 to 60,000 barrels of 
refined sugar in New York Thursday at cost of 7.05 
cents, adding cost and freight.

: The banks and the Post Offices are
The balance for the first seven months of

.
Atchison and St. Louis and San Francisco are re

suming use of oil for locomotive fuel, as present 
surplus of oil promises satisfactory prices.

the border of a neutral
it It Is

Chancellor of Exchequer Lloyd George announces 
that British government is considering steps to en
able small exporters to collect money due from the 
Continent.

ing the law.
On his doing so the Dominion nrtes in circulation 

might amount to, say, $128,000,000, against which a 
specie*reserve of a little more than $90,000,000 would 
exist. This would be quite within the law, and if 
such policy were followed there would be a better 
prospect of maintaining the high standing of the 
Dominion notes. If, on the other hand, the gold is 
expended and loans are made to the banks in the 
form of Dominion notes, the law will be broken and 
at the same time the position of the Dominion notes 
would be sensibly weakened.

At the end of July the banks ha& altogether $100,- 
726,968 In securities, comprising $11,677,385 of Dom
inion and Provincial Government securities, $22,654,- 
416 of Canadian municipal and British, foreign and 

: colonial public securities, and $66,395,167 of railway 
j and other bonds. It is not an easy matter to dis- 
| cover what proportion of these securities would bè 
available for procuring loans from Government. The 
securities pledged must be aproved by the Finance 
Minister, and no announcement has been made re- 

i gardlng the quality or standard that will be set. Pro- 
I bably the Dominion and Provincial Government se- 
| curities would be acceptable in their entirety and the 
j Canadian municipal and British, foreign and colon
ial public securities would be acceptable with a few 
exceptions. It is difficult to say what the attitude 
of the Minister would be towards the railway and 
other bonds, which constitute the bulk of the securi
ties held by the banks. These consist quite largely 
of American railway bonds—a large number of is
sues of different corporations being held and the Is
sues of any one corporation being kept down to $100,- 
000 or $160,000. These securities are eligible in Lon
don under ordinary circumstances as security for 
overdrafts or acceptances, but as they are largely for
eign securities the Minister might not consider that 
they should be accepted.

Another consideration is that a fairly large propor
tion of the Canadian banks' holding of securities 
may be lodged with their London correspondents as 
security for long bills outstanding or for bills which 
may be drawn. Sometimes a large Canadian bank 
may have one-third or one-half its securities lodged 
with London bankers for this purpose. The July 
bank statement shows the “Bills payable” of the 
hanks to amount to $21,815,121, and the balances due 
London correspondents amounted to $18,426,409. So 
one might presume that perhaps $40,000,000 or $46,- 
000,000 worth of securities were held by the London 
bankers carrying the accounts of our banks. These 
would be high class securities. That would leave 
roundly $55,000,000 unpledged or free. Some of the 
free securities would not be eligible as cover for Gov
ernment loans—that Is to say, they would not be ap
proved by the Minister. Making all allowances for 
this, it is quite likely that the bonds have from $80,- 
000,000 to $40,000.000 available in securities that would 
be acceptable to the Finance Department. This 
should suffice to absorb the whole of the $16,000,000 
issue power of the Government. But perhaps the 
stronger banks will not make application for loans. 
In that case the amount of the expansion of the Dom
inion note circulation so brought about would not 
perhaps be very extensive unless the Minister under
took the responsibility of 'accepting commercial pa
per as security.

It fs to be remembered that while the Receiver- 
General is^not redeeming Dominion notes on demand 
In specie, loàtts from the Government to the banks 
in the form of Dominion notes would not very well 
meet the necessities- of the larger banks. The 
ceeds of such loans would be available only for meet
ing the differences in the clearing houses, at home, 
and the banks probably have already an ample sup
ply for that purpose. What they need Is something 
which will enable them to meet obligatlos abroad— 
in other words, gold.

The California Railroad Commission has received 
application from the Western States Gas and Elec
tric Company, a subsidiary of the Standard Gas and 
Electric Company, for authority to issue $1,500,000 6 
per cent, three year notes to be secured by a trust 
deed on all the properties. The company wishes to 
sell $1,050,000 of the new notes immediately.

All who have witnessed the combats during the 
past week agree that around the Marne five Germans 
were killed for every Ally. The Germans tried des
perately to cross the Marne near Meaux. French en
gineers had blown up the bridges, and when the Ger
mans threw pontoons across, the famous three-inch 
guns of the French demolished the structures before 
they could be used. Sixteen times the Germans re
peated the effort under a raking fire of shot and 
shell.

Bringing to a close one of the most successful meet
ings ever held by the Montreal Jockey Club, the offer
ing at Blue Bonnets this afternoon includes three 
stake events, as well as a handicap, 
most importance to Canadians is the running of the 
Derby Cup, which is for Canadian-owned horses, and 
over a distance of a mile and three-quarters, a severe 
test of stamina and speed, 
through the field is also over a distance of ground, it 
being fashioned at three miles, 
in betetr condition than for any day with the exception 
of the opening.

Smelting of Bolivian tin ore in the United States 
instead of England, Holland, and Germany is likely. 
Prospects are that smelters, started in New Jersey 
years ago, may be reopened.

m The race of

According to advices from San Francisco, the pro
tective committee for the three-year 6 per cent, col- 
laterial trust notes of the United Light & Power 
Company has been notified that the matured interest 
will not be paid within the ninety-day default period.

Influential operators qn New Orleans Cotton Ex
change say that, the cqiyrts will probably be asked 
to settle differences between long and short factions 
in October cotton futures.

The event to be run
h

Richard Lloyd George, eldest son of the Chancellor 
of the Exchequer, enlisted yesterday In the Port

The course will be

Madoc Battalion of the Carnarvonshire Territorials 
for active service.

The Southern California Edison Company, which 
recently filed with the California Railroad Commis
sion an aplication to sell $3,000,00 common stock, 
has asked the commission to dismiss the petition, 
and this request has been granted.

Imports of general merchandise here in week 
ended September 5 show increase of more than $3,- 
000,000 over previous week.

His younger brother, Gwelyn 
Lloyd, has been commissioned as lieutenant in the:

COMPTROLLER TO MAKE STATEMENT
REGARDING LOANS.

Washington, September 12.—In reply to an inquiry 
made by a representative of the Barron Financial 
News Service, John Skelton Williams, Comptroller of 
Currency, said : 
tional Banks of New York City indicate there have 
been comparatively few cases where banks have failed 
to show consideration and forebearance to borrowers, 
that very few loans have been called since the closing 
of thé Stock Exchange and that there are very few 
banks reporting throwing out of collateral.''

The Comptroller expects to give out a statement on 
this subject as soon as reports from the State banks 
which are now being gathered by the Superintendent 
of the New York State banks reach the Comptroller's

same battalion.

Frank Trumbull says that Daniel Willard, chair
man of Committee of Railway Heads, is working on 
new application for higher railroad revenue.ESTABLISHED 1855

TO ALLOW MEMBERS TO DEAL IN BONDS.
"Reports received from the Na-

Taylor’s
Safes

Tennessee Copper Company declares regular quar
terly dividend of 76 cents a share.

New York, September 12.—In-view of the action 
taken by the Committee of Seven of the Bond Dealers 
as expressed in their circular dated September 9th, 
the Special Committee of Five of the Stock Exchange 
rules that so much of rule 13, as applies to dealings in 
bonds is hereby modified as follows:

Members not dealing through the Committee of 
Bond Dealers and desiring to buy bonds or short term 
notes either listed, or unlisted, or desiring to sell 
same where conditions require relief must send a list 
to the Committee of the Clearing House of the New 
York Exchange giving a description of the security, 
the amount and price at which they desire to buy 
sell.

Final H. B. Claflin re-organization plan postponed 
for one week.

$S|
Duns Review says there is gradual progress to-

Ad vices
from domestic trade and industrial centres in the 
west are favorable.

ward restoration of normal conditions.
;7...

1

145-147 Front St. East 
TORONTO

President Wilson admonishes Turkish Amassador 
Bey for statements relative to domestic concern of 
United States. or It is expected that a million Belgian refueees will 

j be granted asylum in Britain.

Senate passes bill permitting banks in Federal 
Reserve organization to Issue emergency currency 
notes against commercial paper up to- 75 per cent 
of unimpaired capital and surplus.

BLACK DIAMOND

!FILE WORKS
Established 1863 Incorporated 1897 Federal Reserve Board for time being will not give 

further consideration to bankers’ plan for forming 
gold pool of $150,000,000. YOUR 

PRINTING
Highest Awards at Twelve International Exposi
tion». Special Prize, Gqjd Medal, Atlanta at 1995. IseeG. & H. Barnett Co. After opposition of many years, Louisville 

Nashville has agreed to lower freight rates on 6,- 
000 to 6,000 commodities and has complied with every 
requirement of Alabama Commission.

***********
PHILADELPHIA, Pa.

Owned and Operated by 
NICHOLSON FILE COMPANY

One of the heaviest producing gas wells in Texas 
has been discovered in Zapata county, and is produc
ing at the ratq of 16,000,000 cubic feet of gas daily. 
Pipe line to Brownsville is proposed.

YOUR
PRINTING

Ex-Senator Adlrich has asked for remission by city 
of Providence of taxes on $1,000,000 of intangible per
sonal property. He maintains he was not a resident 
of Providence preceding April 1. Means More to your Business than 

you have probably stopped 
to consider

Memphis will store 2,000,000 bales of cotton and 
hold it for a fair price, 
launched at a meeting of 300 business men, and funds 
subscribed for additional warehouse facilities.

Plans to this end were

American manufacturers are being asked by Great 
Britain to accept orders for 1,500,000 army blankets. 
Woollen mills of the United States are declared to 
be swamped with orders for ordinary blankets, and 
it is doubtful whether a third of Great Britain’s re
quest can be furnished.

We have facilities equal to any printing office in Canada for 
the production of high-grade work and our long experience 
and special follow-up systems assure you of thorough 
satisfaction.

Mr. Business Man,
Quality and quick service are the two 
greatest essentials you demand. We 
are equipped to furnish you with both, 
and further, we will assist you in the 
preparation of your literature if you so 
desire.

Heretofore fastest steamships have made run from 
Vancouver to New York, around Horn, in 65 to 90 
days, under daily cost of $600 to $600 for operation. 
By Panama canal same vessels now make Journey in 
about 20 days, which means saving $22,600. It fur
ther means that vessel can make two trips by Pan
ama tb one around South America.

We Keep Our Promises 
Our Prices-••As Lou) as is consistent with Good QualityPhone Today. Main 2662

The Industrial & 
Educational Press

PRINTING DEPARTMENT— 
PHONE TO-DAY, MAIN 2662

THE INDUSTRIAL & EDUCATIONAL PRESS, LIMITEDThe largest labor unjon in the Berlin district, the 
metal workers, with 88,000 members, reports that 
on August 27, 16,000 of Its members were in the field, 
and in addition were 11,000 unemployed; of the*62,- 
000 members of the truckmens’ union, one-tenth were 

7J7.000 a week ago, and M7S.00A bushel, a year ago. idle, 14,000 out of 27,000 membera of the woodcutter's 
Since July 1st, 71,846,000 have been exported against 
■56,952,000 in the same period last year.

WHEAT EXPORTS.
New York, September 12.—Brads tree t’s exports of 

wheat and flour from the United States and Canada 
for the past week were 7,048,000 bushels, against 9,-
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MONTREAL■ j union were out of employment and of 7,000 unorganiz
ed wood workers only 140 were at work.
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