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Our Fortnightly Market Review
The Trend of Markets—Supply snd Demand—The Outlook

Toronto, June, 15, 1903.
Outside of stock speculation, 

which has not altogether recovered 
from the recent break, business has 
Itcen fairly active in most lines. The 
warm weather of a week ago has 
stimulated the demand for summer 
goods. On June 4th country paper 
was fairly well met. Money is quot­
ed easy at about 5 1-2 per cent, on 
call, though some hanks refuse to lend 
under 6 per cent. Discounts on com­
mercial paper are steady at 6 to 7

The wheat market, on the whole, 
shows a little easier tendency since 
our last writing, owing largely to 
favorable crop reports. The Cincin­
nati l'rice Current says, in regard to 
the wheat crop in the Central West, 
‘‘Winter wheat is showing wider di­
vergence in condition, but deteriora­
tion apparently has been about check­
ed; the condition is still slightly above 
the average."

The crop situation is well summar­
ized by last week’s Tracfc Bulletin as

"From present appearances the 
United States and Canada will have a 
full average wheat crop, if not the 
largest on record. Manitoba and the 
Northwest Territories promise a 
largely increased yield. The farmer* 
of both the United States and CanadA 
it is believed, have larger reserves on 
hand than they have been given credit 
lor. It is very certain, however, that 
Europe will want all the Manitoba 
hard wheat we can export for some 
time to come. Argentine shipments 
have been less than was expected but 
this is said to be due chiefly to bad 
weather and roads, rather than to 
short supplies. Russian shipments of 
late have been good, and the import 
ing countries of Europe have been 
fairly well supplied. Stocks, how­
ever in the principal ports of the 
United Kingdom have been light, as 
well as in the chief consuming centres 
of the Continent."

The market here rules steady at 
about 73 i-3c. for red and white, 6b 
to 67c. for goose, and 71 to 72c. for 
spring, at outside points. No. 1 Man­
itoba hard is quoted at 79 to 79 I-2C., 
afloat Fort William.

Gears* U rains

wholesale quotations for seeds are,— 
Alsike, Si3 to S15. and red clover, J12 
to 5i4 50 per cwt.; timothy, fa to f3, 
and flax seed, fi .70 per bushel as to 
quality. Toronto quotations vary but 
little from these.

Potatoes and Beans

Here potatoes continue scarce and 
dear at fi.25 per bag At Montreal, 
supplies have been larger and the 
market is easier at fi.05 to fi.lo in 
car lots. The bean market is reported 
firm at Montreal.

Ears and Pomltry
Any pros|>ect now of getting 8c. 

eggs in the country will have to lie 
abandoned. Receipts have fallen 
considerably below those of last year, 
and as the local demand seems to be 
increasing, there appears to lie no 
prospect of lower prices. During the 
last week prices at Montreal have ad­
vanced 14c. to I-2c. Spring chickens 
are quoted on Toronto farmers’ mar­
ket at 90c. to ft.00 per pair.

There is considerable excitement in 
the hay market, especially in Eastern 
Ontario and Quebec, where the drought 
has played havoc with the growing 
crop. Farmers in these districts have 
advanced prices for old stock, and 
many refuse to sell as they may not 
have enough for their own use next 
winter. A good heavy rain would 
hçlp matters. Prices here rule steady 
at quotations.

The strawlierry season \has arrived 
and last week the supply in Toronto 
was large. The rains have Improved 
the quality. Prices range from 5 to 
8c. a box wholesale.

Dairy Prodoela

While cheese exports so far this sea­
son have been larger than for the same 
period of last year, the make has not 
been as large as many expected, con­
sidering the outlook early in the sea­

son. The recent rains have freshened 
pastures some, and the make will 
likely hold its own for a time. Dur­
ing the week there has been consider­
able activity at the local markets, 
and the market generally is stronger 
than two weeks ago. At the local 
market prices have ruled at from

Some large purchases of June cream­
ery butter have been made of late. 
Exporters have been the chief buyers. 
Prices run from 18 to 18 12c. fo.b. 
There is a little firmer feeling here 
for good creamery. Dairy is also in 
good demand, and the quality is bet­
ter than usual just now.

Live Stock
On the whole, the live stock markets 

are not as strong as a fortnight ago. 
At the tune of writing, cattle were 
easier, with most of the leading Am­
erican markets steady. At Toronto 
cattle market on Friday last fat cat­
tle were dull. Few exporters were 
offered and few were wanted. The 
quality was only medium. The bulk 
of exporters sold for from >4.70 to 
>4-85 per cwt., none reaching >5.00. 
Butchers' cattle were also dull, only 
a few choice ones being offered. These 
sold at $4.60 to >4.75 for best, and 
Ü4 35 to >4.60 for medium to good. A 
few well bred feeders are wanted, but 
nut many are offered. A few choice 
short keep feeders sold at >4.75 per 
cwt. Uood feeders, 900 to 1,000 lbs. 
each, are worth £4.00 to >4.50, and 
Stockers from >2.75 to >3.50 per cwt. 
as to quality. Choice milch cows are 
scarce. Common to medium quality 
sold on Friday at from >25 to >55 
each. Good veal calves are firm.

Receipts of sheep and lambs keep 
fairly large Prices lor sheep are 
steady, while those for lambs are 
slightly easier. Sheep sell at from 
$3.75 to {4.00 per cwt. for ewes, and 
>3.00 to >3.25 for bucks. Spring 
lambs sell at fi.50 to >3.75 each.

On Friday the run of hogs was 
large. Selects sold at $5.87 1-2 and 
lights and fats at >5.62 1-2 per cwt., 
the market closing weak. A cable of 
June 11 th reports English bacon mar­
ket is. in advance with stocks light. 
At Montreal, choice hogs are quoted 
at as high as J6.25 per cwt.

The Canadian Produce Markets at a Glance 
The highest quotation» of prevailing prices lor standard grades of farm produce in the leading 

markets on the dates named. Poorer stud lower.
Reports of the American oat crop 

show an improving tendency, but the 
condition is still below the average. 
Oats on this side are higher and firm­
er at quotations. The export demand is 
about the same. Barley rules steady, 
with the market for peas quiet. Es­
timates indicate that the corn acreage 
of the United States will be about 5 
per cent, less than that of last year. 
The com market rules firm at quota-

Bran and Short.

There seems to be a scarcity of 
Ontario bran, which is quickly bought 
up at good prices. The demand lor 
shorts and Manitoba bran keeps good. 
The latter is quoted at S20, Toronto 
freights. For other quotations see

Some of our readers have written 
us recently asking that we give report 
of seed market. We have been giving 
this pretty regularly until recently, 
when trade in seeds has been quiet 

the season being over. Montreal
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