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DOMINION IRON AND STEEL COMPANY, LIMITED.

ANNUAL GENERAL MEETING OF THE SHAREHOLDERS ; , the Electric Lower Plant, to provide f. ; the lit 
REPORT OF DIRECTORS. MR. GRAHAM FRASER, I tional burden put UpW it by the Rail Mil] 
DIRECTOR OF WORKS, ON THE CONDITION OF THE ! additional Coke Ovens; the improvement ot 4 
PLANT AND PROSPECTS OF THE COMPANY, ELEC- Open Hearth plant ; and the installation at W, 
TION OF DIRECTORS ; MR. PLUMMER'S EMINENT bana of the machinery requsitc for ut: lerpo 
SERVICES RECOGNIZED. | mining.

The annual general meeting of the shareholders 
of the Dominion Iron & Steel Company, Limited, v n;, . . .was held at Street Railway chamber! Montreal, on , V a^aurt^1’ 'n‘"g 1
Wednesday, the 18th October,at u otiock. , u 1 , ml ,tfrted-UP ""J

Among those present were Messrs. J. H. Plummer, r«W«
l re.leri. N,.holts, Hon. L I. Forget, Hon Robert ahll""Kh- «W *5 expected some
Mackay, lion. David Mackeen.Wm. McMaster, Elias 1,1 getting it into full opera
Rogers, W It. Ross, K ( '., (iraham Fraser, Hon. Se- ‘ ,'L . I^v" largely overcome. Ilu capit,
nator Cox, J. II Redpatli, 11 Gordon Strathy, John ,,f lu' 1 « ful X UP "> ‘»*e estimate of 500 ton,, 
Pitl.lado W I Turpin, lames Cratliern, Hartland 'ac 1 sh'f«; a"< *he expectations formed as to 
S Macdotig.ilI, <\ Campbell. XV. R. Miller, R. For- j '««!* f* "X 'he rails to be produced have b 
get, Il I 1)11111 x-k, K. R Wood, James Hutchison, entirely fulfilled- 
Rolicrt Lindsay, J. J. M Pangman, M Workman,
John Morrison, George Caverhtll, and others.

The president t.H.k the chair, and Mr C. S. Came- ' "tir Directors are glad to be able to subnet 
ron, who was requested to art as secretary, read the statvment showing that in the first five months 
notice calling the meeting. •‘MS. the earnings of the Company full, profit

The president presented the icport of the directors for the fixed charges and Sinking Fund. Am 
for tli ■ past year, and for the five months ending from interest on the floating debt, the annual di 
31st May, tiros, which had already been circulated ges to he borne are as follows :— 
aiming the shareholders as follows. ' Interest and Sinking Fund. First Mort-
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RAIL MILL

EARNINGS OF THE COMPANY

REPORT OF THE BOARD OF DIRECTORS

Presented to the Shareholders at the Annual 
Meeting on 18th October, 1905.

The Directors submit herewith the usual state­
ments of the Company s affairs as at 3* st Decern- ^ 
ber, 11)04. and of the Profit and Loss Account for 
the year then closed.

CHANGE IN FINANCIAL YEAR
live Company’s output

It lias been found that the last mentioned date .s j increased at an 
an inopportune time for closing the books, owing I 
to the large supplies of raw materials then on 
band, and the difficulties attending a careful stock­
taking in winter. They therefore propose that 
the Company's statements shall hereafter be made 
up to list Slav in each year, which they trust will 
meet with the approval of the Shareholders, and 
they now submit statements for the broken period 
ending 31st May, 1905.

Interest on Second Mortgage bonds, 
j after 1st October, 1905, (lessening an

ttually)........................................... ,*.........
Redemption of Second Mortgage bonds. 

10 p. c., annually.................................

'j)-"

- » «3.M
FUTURE BUSINESS

will be v-Hinder, 
early date by a third blast a 

nave being brought into ..pertion, and the toira 
of sivel will, it is hoped, lie enlarged by the imp 
veinents in the Open Hearth department. W 
tltis increased production, with the full ami |ir-i 
ble outlet which the Rail Mill and Rod Mill afa 
lor the whole output of steel, and with the aie: 
promising outlook for business, your Dircctoni 
very hopeful that the Company's affair- will • 
show continued and satisfactory improvement

SECOND MORTGAGE BONDS: PERMANENT 
IMPROVEMENTS ORGANISATION

Your Directors regret to announce that in aec 
dame with the understanding on which lie actep 
the office of Director of Works, Mr. Graham Fn 
desires to be relieved from ' further service# 
varlv date. They feel that the improved pr.upecs 
ti e plant are largely due to his sound practical m 
igemcnt, and they especially wish to tecorJI 
T’prcciation of the excellent work he has '!*

under

Since tlte last annual meeting arrangements have 
if the remainder of thebeen made to dispose 

Second Mortgage II.mds authorized by the Sliarc- 
is $2,300,000 of whichTlte total issuehol.xts

$2,4c0.ro.) have now liven sold. $100,000 of the 
bonds which would kill due on 1st of October, 1003. 
were cancelled without being issued, and St50.000 
of those alrea.lv issued, maturing <111 the same date, 
will be duly met The price realized for the whole 
amount averaged 90 3-8 and accrttrd interest 

The entire proceeds will he devoted to the im­
provement and completion of the plant The chief 
matters in this connection now under progress are 
the Poke Ovens mentioned bv the Director of 
Works in his report last year; the enlargement of

Important undertakings entered 
supervision, namely, the erection of the C *1 »i 
mg plant and of the Rail Mill

( in behalf of the Board of Directors
J. 11. PLVMMFR.
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Montreal. September 20. 1003
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