
THE MERCHANTS BANK OF CANADA tlivre has, on the other hand, been a steady reduc
tion of the special undertakings assumed for the 
Government during the war period.

A new high record is also made in |Niint of total 
assets and these now stand at *2419,450,448, a 
gain of *10,943,875.

A comparison of the principal accounts at the 
end of the half-year with those of the correspond
ing period last year, are shown in.the statement 
published on another page.

The inauguration 'by the Merchants 1 Sa irk of 
Canada, of the practice of issuing a half-yearly 
.statement, keeps the'public au courant with the 
condition of its affairs, at a time of year when a 
number of the hanks issue their statements, and 
When as a result of seasonal and other develop
ments, the condition of the banks is of peculiar 
interest to financial students. The statement in
dicates that til - old established and highly esteem
ed institution, has taken in its full share in the 
various developments of national finance, and the 
forward movement of Canadian trade.

BRITISH EMPIRE PRODUCTS
.4 Great Sales Emporium in London.

There has just been launched in lamdoii. 
England, by a few public-spirited men, an en
terprise» of great importance to every part of the 
British Empire. The conception is, briefly, a co
partnership between cijlonial manufacturers and 
producers in an organization for the sale of their 
goods direct to the householders in the United 
Kingdom.

An im|K)sing pile of buildings is going up in 
the very centre of Ixmdon’e eight million con
sumers, wherein to house this marketing organiza
tion. Colonial products are already being distri
buted by this enterprise to many thousand British 
homes, and manufacturers in every part of the 
British Empire who would care to participate are 
invited to forward samples . nd particulars of their 
goods, with their output capacity, to The Public 
Service Store Limited, Westminster Bridge lioad, 
London, England.

Profit ond loss figures, following the |sdicy of 
the hank, are withheld until the completion of the 
fiscal year, hut the balance sheet is indicative in 
a striking way, of the six months progress, show
ing a new high record made in total assets, and 
these now stand at *2410,450,448 a gain of *10,- 
943,875,

The Merchants Bank of Canada, in ifs half- 
yearly statement to October 30th, shows itself in 
a very strong jmsition.

I luring the past year there hir* been a marked 
change in the business conditions of the country 
and The Merchants has lieen able to ipiiekly 
anticipate them. Its c'ose association with the 
growing business of the country and its special 
service to farmers in all the provinces have result
ed in a very large increase in current loans and 
discounts, these now standing at *190,515,403, as 
compared with *102,340,564, an increase of *18 
108,899.

The larger part the Bank has been playing 
in the expanding trade of the Dominion made it 
advisable to increase its resources by adding to 
Isith its Capital and Reserve. This is now being 
done and the instalments of the new Capital Stis-li 
issue already paid have resulted in an increase in 
the Paid-up Capital to *9,955,970, a gain of *1 ,- 
011,431. At the game time the Reserve Fund Nov. 21 
has been increased by *1,400.000 and stands at 
*8,400,000.

TRAFFIC RETURNS
Canadian Pacific Railway

1018 1919 1920Year to date
Oct. fit..

Increase
.. *128 632,603 $184*299,0(11*166.810,1100 *29,011.mi

19.11 Increase
Nor. 7 .. .. *3.4.17,000 *1,921,0(1) *3.720,000 *Ulr.\ll»i
Nov. It .. .. tUTitt,OH) 4.083,0» *077.0» I.«U.OOI

1918 1919Week ending

3,.382,0» 4,111,0» a,201,0» 1,119,mi

Grand Trunk Railway
Increase

Oct. 31 .. .. *47,102,707 *i9,9#xn8 *70.401,837 *10,$55,819
Year to date 1918 1910 1990

Substantial Gain in l>eposits
From the standpoint of the general public, *7 N*"*"6 .. i.«11.738 *2.11**10 *2.737.81»

there will be s|ieeial interest in the steady growth Oct. 14............. 1.433,788 2.148,124 *,557,273
in tarings demsits. This must be regarded as a (>l- 31............ 1,290 V 5 *,101.88.» 8.666,086
healthy sign during the period of readjustment. x<n, ............. 1W94, .2.:k',,ou
During the year the last Victory Isian caused very 
large withdrawals from all the banks. Not wit It- nh 21

1918 1919 1920 Increase
*111,988

409,149
561,901
.539.818
454,684
5*9,176
49U.I:»

Nov. 14 .. .. 1,471,054 4000.907 2.52I.IO I
1 ..*157,758 1,916,414 2.4U1.346

standing this development, the savings deposits 
show a gain of *4,628,046, and the total of savings Year v> date 
and ordinary deposits now stand at *170,634,061, 
the largest in the history of the Bank.

Canadian National Railways
1 ncreaae

Oct. 31 ......... $81,973,321 $76,184.938 $8rt,5.W,.T» $lo,:,73,379
19101018 1920

1920 Incream
*783, MB

Nov. 14 .. .. 1,719,11» *41*1,035 2.880,583 880,5*28
792.97.1

Week ending 
Not. 7 ............ *1,717,273 * 1.987.022 $2,770.758

1918 1919

While there has lieen such a large gain in the 
general business handled throughout the country not. 21 .......... 1,884,tos 2,147,197 9,940.1»;
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