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THE GENERAL FINANCIAL SITUATION ti^mdu ^ pfoduced, do Sir John and
(Continued from page 1113) ^ Reconstruction Association propose to for

Uon Association, in reference to the observations ^ Canadian public> the use of Japanese noyelties 
de in this column three weeks ago, regarding Belgian glass, Italian hats and

th^ re-development of German export trade, and ° AU of these are being produced unde
£e ettect of the depreciation of the work in regard which> from the point of view of^the
thereto. Sir John argues that The Chronicle un- wQrker do not compare favoumbly wit 
dev estimates the effect of the depreciation of the d ^ they are in Canada. Are these 
tork. "Before the war,” he says, "German exports in favour of "made-in-Canada P> '
represented labour to a greater extent probably John and the Iteconstruction Association
than the exports of any other first-rate nation. ^ haye some difficulty in persuading the g 
Moreover, while Germany is by no means a self- ^ pubUc along that line. convince
contained country, German exports still must îe- gjr John.s explanations do not, in f - 
W «. considerable measure native raw ma- were wrong in saying that the as
Es and products manufactured therefrom. Of “ ^ ..viewing with alaim" when such alarm
coui-se wages and commodity prices in Germany justified. There are as yet, so fa -
“Eher than before the war. German cur- Eaware, no signs of a big invas.onof trans^
El inflated. The exact extent of currency markets by German
depreciation is not easily ascertained, but it is ex- ^ poaae83> in fact, the necessary . 
tremely doubtful whether German wages and the ^ sea; transport of goods on a ve . B m 
m-ices of native raw materials have advanced to willingly concede that there is a .
Srv. Urne, what *,» weak! b, 11 ex- C.mani,npo*,n.»,„P'«.«.t
change were at par.” "dumping” which “En

Sir John goes on to quote various instances of dian industry. But the As £ in
exporters cutting into neutral markets at expect the general public to » of commod- 

iirices which as a result of the low rate o e - these days of high pr ,d deny to 99 per
change, are much below the level at which other ^ about proposals ^."Stive priVes 
manufacturers can compete Thisfact is surety cent of Canadians eu. that the remain-
scarcely surprising. Nobody expected th and an increased PI y f bi b prices and
Germans would not set to work in order to try to ing one per cent, may benefit from h.gn 
S up afresh their trade. They have to do the shortage of supply.

in order to find means of subsistence for them
selves. meet their heavy taxation and pay the war 
indemnity to the Allies. Those surely are self- 
evident facts. Sir John adds: “That German in- ^
®v . ., îvitv is being resumed, with labour con- 

to the workers than in
Canadian plants, is indicated by the announcement y;.
that the Boehler Steel Syndicate Plants at ^ :» so'....
nenburg, Worttenburg, have been bought y 0çt. 7 •••■
United States interests, and that the emp «y 81;"
have been notified that a 10-hour day and piece-

totourVwilling to work a 10-hour ««mats#
Iv r»tes we Should say that it was Weekend,ng
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TRAFFIC RETURNS. 
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rk schedule will be put into force.”
If German

day at piece-work rates, we snoum "" s,^7.p, snnitv—the sort of sanity that ,«
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Mtuxlly do«8, or that it ia particularly a ««4»
Of Virtue to be paid for working so mu Week ending 1817 l.787,4M

very fair proportion of which is wasted in half- 7 ... ;;;;;;;; V,.-,.3,343 * .on, m 424,917
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