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the eraser institute.

fifth refort.

The revenue for theKsyi-.-TpKfersis œssss
..........XÆlzsz rSüEZi

< iisli ( hi i led forward to the credit of revenue i* $1
I’liv exp.-rt.-d Increase of revenu., from the Knox Farm Hint ht 

hH. m„„ nt Mreet property lms I, -en realised, and amounts to als.ut J70u 
11 IX.ess of the rental previously derived from those properties There 

is no reason to expect any addition to the current expenditure in the 
connngyear except,. respect of the legal expenses of the suit herein-
the Oiftv°wm I r ,<! *"* '"‘l#,1Ke ,,f -I'l arrears of assessments due 
till City will, however, require to lie paid out of the revenue. A small 
reduction In the expenditure has been effected by reducing the interest 
on the balance of mortgage on the Knox Karin from h percent to 6 per
i"rt«^<2«t^,;i;;rntrev",,u" forth^o"in« <- «p-**

known 2*the HiihL^e,'e,mlK'r 'T'’ in D™ he.fr Street,
known as the High School property, was offered for sal. by auction by
the Sclioo authorities Of the City of Montreal ; and as the site a,.... an d
ffund in tlo CPvg|,, ef0r.Lhe P.Ur|T" of ,he that could he
found hi th. City, It was thought desirable to make an effort to raise
money with which to purchase it. The Governors considered that, with 
s eh a net revenue as was expected to la- at their disposal, they might 
endeavour to carry out the arrangements which had been long under 
Libra",v°A f"r *CqUl'ft,?"1of “hmry and fund of the Mercantile 
Historv Socief tI’ -nd,"f t ,e propv,t>' ani1 collection of the Natural 
ti.n^7f™HTheir Pian was to endeavour to procure the subscrip­
ts Of fluids sufficient to purchase the High School Property ; to put the
f irnluire^w m'i" 'i""','1'"? ord<‘r - fit '» » shelves and such 
furniture as would be absolutely essential for the purpose ; and then to
LrorvT ,."mlll,'tL' tl"; proposed arrangements with the Mercantile 
Library Association and the Natural History Soeietv, and to open the
t-xh,teTh!lMmtrV'l ?rt TheV W<‘re in.ed that a strong feeling 
be îevdH flrn If •? ” a the nT'"K,tv for ""<* an institution ; and they 
believed that f it co-ild once be opened, and an opportunity afforded
needédf, make ltCe tyf f°r "mful,,,'8K ; "uth »“i«tance as would be 
needed to make it efficient, would speedily be received. And they also
ërtv ..f thaï Tl;°rT,y might ?ffer f,,r «>c «'le of some of the pro-
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