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the agreement between the Grand Trunk Pacific and the
Dominion Government is in force. Thus the control of the
Grand Trunk Pacific lies, in the last instxince, with the
London board of the Grand Trunk. But the board of the
Grand Trunk Pacific has eleven Canadian members out of
sixteen. Five of these Canadians are officials of the (Jrand
Trunk Railway

;
the remaining six are representative busi-

ness men of Montreal, Toronto and Ottawa.

The National Trancontinental
The line of railway spoken of as the Grand Trunk

Pacific consists of two divisions. The Eastern Division
begmninj at Moncton, in New Brunswick, and ending ai
VVinnipeg, m Manitoba, is being built by the Dominion
Government. The Canadian Government defrays the whole

XrlTr'*'"''- ™' '''' '' *^ ^^ capitalized; and,
after the first seven years of operation, if the revenues of the
division are sufficient for the purpose, the Grand Trunk
Pacific which leases the line is to pay an annual rentalamounting to three per cent, per annum on the cost th«
c'apitalized f the revenue from the division does no
suffice to yield three per cent, on the capital cost at the endof seven years, the grand Trunk Pacific is to pav as rlnUlsuch revenue as the division earns, the difference be

"
^nhe rental thus paid and the full three per cent, to be add do the capital cost for a further period of three vears. At

pa the full three per cent, per annum
The Grand Trunk Pacific is also under obligation toprovide the rolling stock and other equipment.
The Western Division begins at Winnipeg and is to run

lr"th: :T "k^"^^^'
^^'^™'-' - the'pacifilXa"near the southern boundary of Alaska. This WesternDivision IS to be contructed by the Grand Trunk Pacific Co


