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tors shall proceed without delay Lo take every such notice into considera-
tion, and shall, under thehands of two ormoreof them, certify in writing,
to the person or persens giving the notice, the approbation or disappro-
bation of the Dircctors, of the proposed holder or holders, and such
proposed holder or holders shall not he admitted or registered as a
sharcholder or sharcholders, unless he, she or they shall be approved of
hy the Dircctors, and shall have complied with the vegulations and pro-
visious of the Company, reluting to persons in future acquiring shares
in the Company.

XXIIL And with respect to the vegistration of shaves, the interest in
which way become transmitted in consequence of the death, or bank-
ruptey, orinsolvency of any Shuveholder, or in cunsequence of the
marriage of a female Shavcholder, or by any other legal means than by
a transter according to the provisions of this Act; Be it enacted, that
no person claiming by virtue of any such transmission, shall be entitled
to receive any share of the profits of the said undertaking, nor to vote
in respeet of any such share as the holder thereof, until such transmis-
sion has been authenticated by a declaration in writing as hereinafter
mentioned, ov in such other manncr as the Directors shall require ; and
every such declaration shall state the manner in which, and the party
to whom, such share shall have been so transmitted, and shall be made
and signed by some creditable person before a Justice, orbefore o Master
or Master Extraordinary in the Court of Chancery, and such declara-

ton shall be left with the Secretary, and thercupon he shall enter the

name of the person entitled under such transmission, in the Register
Book of Sharcholders of the Company, whereby such person shall be
and become a Shureholder in the said undertaking ; and for every such
entry, the Seeretary may demand any s nof exceeding five shillings.

XXIIL No assignee of any hankrvupt or insolvent sharcholder
possessed of shares shall heeome a member of the Compauy in respect
of such shures as shall be vested in him in such capacity ; but-such
assignee of a bankrupt or fusolvent shareholder shall sell. and dispose
of such shares in the manner and subject to the provisions herein
expressed and contained with respect to the sale and transfer of shares.

.

XXIV. The assignee of any bankrupt vv iusolvent shareholder in

“vespeet of the shares vested in b in such capacity, shall be entitled

to receive such dividends us shall have become due and shall remain un-

paid, on the shares so vested in him in any such capucity as aforesaid, -

before his title to the same shares shall have acerued : but no dividend
which shall have become due on the same shares after his title shall
have accrned, shall be payable to, or demandable by him, but such last
meuntioned dividend shall, until some person shall have duly become a
sharcholder in respect of the sume shares, remain in suspense, and shall
not he paid until such new helder shall have complied with the regula-
tious and provisions of the Company, in regard to the sale and transfer
of shaves, whercupon such new holder of the same shares shull be en-
titled to such last mentioned dividend ; and cvery transfer shall carry
with it the profits, interests and shares of capital and surplus or reserve
or contingent funds, in respect of the shares trunsferred; so as to close
all the right and interest of the party making such transfer in respect
of such transferved shares. , cL

XXV, If such transmission be by virtue of the masriage of afemale .

Shareholder, the said declaration shall contain a copy of the register. of
such marriage, and shall deelare the identity of the wife with the hold-
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