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1 WHAT’S DOING IN THE MONEY
AND STOCK MARKETS TODAY

►

To Oar Progressive Manufacturersv

IRREGULAR ATGOOD NEWS FOR
NEWFOUNDLAND TTTE wish to draw your attention to the fact that we are sub-

W {X’stvSSTLWsr &
lately occupied by Thfc Ford Motor Co. of Canada, Limited, and 
that we are prepared to lease space for a term of yeaps on reason-

feet is still available.
, . These Buildings are heated from a central heating plant are

Dradically fire-proof, being of mill construction .equipped with 
Grinnell Automatic Fire Extinguishers, 30,000 gallon water tower, 
and a fire pump with a capacity of 750 gallons per minute.

Due to the close proximity of thq

OPENING OF 
THEMARKET

Increase in Paper Mills Out
put and Work for Many 
More Men.

NBW YORK MARKET.

(By direct private wire to N(cDoûgall 
ft Cowans, 28 King street city.)

North Sydney, N. S., Jan. 27—An 
agreement which will increase the out
put of the paper mills of the Anglo- 
Newfoundland Development Company 
at Grand Falls, Newfoundland, by 100 
tons a day, has been arrived at be
tween Lord Rothermore, representing 
the corporation, and Sir Richard 
Squires, representing the Government 
of Newfoundland, 
said that no concessions are involved 
and that the deal Is a straight business 
proposition. In conjunction with the 

I Sir W, G. Armstrong Whitworth de
velopment at Humbermouth, this will 
provide a total increase of about 500 
tons a day in the Dominion’s paper. 
When these developments are com
pleted Newfoundland will be manu
facturing approximately two million 
five hundred thousand tons per annum.

The immediate result of the construc
tion necessary to complete the work 
will practically relieve Newfoundland 
of any unemployment problem, Sir 
Richard said. There are now 600 men 
employed at Humbermouth and this 
staff will be increased to 3,600 by 
May. The Grand Falls extension will 
give employment in companion to Its 
magnitude. In addition to the 600 
men working at Humbermouth, records 
show that there are twelve thousand 
men employed in the lumber woods of 
Newfoundland this winter, as compared 
with only 1,000 last winter, and the 
general situation is very encouraging.

New York, Jan, 27.
Stocks to twelve noon.

Open High Low
100/, 100V, ICO Vi

Allied Ghent ......... 74% 71% 74%
Allis-Chaimers ... 46% 4<i% 46%

31 21 21
25% 26% 25%
66V, 55% 66%
44% «% 44

122% 122 
48% 46

Profit Taking in Some Utili
ties and Specialties—Fair
ly Active in Montreal.

Atchison

Atl Gulf ...
Am Int Corp 
Am Smelters 
Asphalt ....
Am Telephone ....123%
Anaconda ............... 48%
Balt 6 Ohio ....: 46% 46% 45

188% 138% 188%
Beth Steel B..........62% 62%. 62%
Butte 6 Sup 
Bosch .
Brooklyn

Premier Squires Hydro-Electric
lines and the cheapness and simplicity»# distribution, power and 
light are almost immediately available at a prfce per kilowatt 
which it is reasonable to assume can never, for rokny years, be ap
proached no matter bow distributed within the Gjty Line,
Shipping Facilities—We have a Railway Spur running to a covered 
loading platform-at one end of the Buildings. -This platform is 
200 feet in length by 19 feet in width, and veill accomodate a 
train of more than six cars at one time. Coldbrook and Glen 
Falls now being within the railway yard limita, freight rates are 
equalized over Canadas great tranacontmefiftal railways, the 
Canadian National and the Canadian Pacific, to all competitive

1
New York, Jan. 27—(Opening)— 

Opening prices in today’s stock market 
irregular with a resumption ofwere

profit taking In some of the public util
ities and specialities and fresh buying 
of the Independent steels. Kresge was 
pushed up 13-4 to 210, a new high rec
ord, on publication of favorable earn
ings statements. Corn Products and 
Royal Dutch each dropped a point 
Bethlehem and Gulf States Steels im
proved fractionally.

Marine preferred dropped 11-4 points 
to 88, a new low record since 1921. 
Royal Dutch ende* its loss to two 
points and Willy Overland preferred 
dropped one. There was a fair de
mand for some of the dividend-paying 
rails, Lackawanna, New York Central, 
Norfolk and Western and Chicago and 
northwestern gaining 1-2 to one point. 
Advances of 1 to 11-3 were recorded by 
Columbia Gas, Cruldble Steel, Savage 
Arms and Spicer Manufacturing. 
American Can, Chandler Motor, United 
Fruit, American Smelting and Standard 
Oil of California also moved, to higher 
ground. Foreign exchanges were easy. 
The German mark fell to .0087 cefits., 
or approximately 27,000 to the Ameri
can dollar.

Bald Loco

......... 80 80 80

.........87% 87% 87%

........  11% 13% H%
C P R ..."...............H2% 148% 148%

82% 83%
68% 68%
77% 77% 77%
72% 72% 72%
80 80 80 

Com Products ....128% 138% 128% 
66% 55% 64%

Cons Gas ............... 67% 68% 67%
Chic & Bill Com.. 28 28 28
Chic & E Ill Pfd 67% 57% 67%
Columbia Gas ....107% 107,% 107% 

127% 128 127%
74% 74% 74
78% 74% 78%

i

62%Can
68%Chandler ... 

Calif Pete .. 
Ches * Ohio 
Chile .............

/

Cosden Oil pointa. ,
British Firms Interested—We have had con aid arable correspon
dence with British Manufacturers in many tines of busmess. who 
are desirious of negotiating with local manufacturers and mer
chants of good standing with a view of arranging for warehousing 
and distribution of their goods on this side of the water, also 
with a view to interesting local manufacturers to undertake to 
manufacture or the putting together of mvqiy tinea of mechanical 
goods for the Canadian trade. If you are interested ta expanding 
youir business we will be happy to discuss the matter with you fully 
and to furnish you with all particular»-
Housing—Many well situated home-builpding sites are available at 
low prices, and on easy terms for such employes as might desire to 
own their own homes. We are also in a position to assist in the 
erection of comfortable homes hoving_every modem convenience, 
such as electric light, telephones, pure running water and sewerage. 
A prudent and industrious man can own hia home at Glen Falls 
for yearly payments of little more than he pays out in rent have 
his own live stock, a market garden and be able to save the greater 
part of his wages.

As stated above we will be pleased to send full particulars on 
request and to show those interested ovejr the Factory Buildings 
and our many industrial and home-building sites.

Cent Can 
Coco Cola 
Crtieible
Davidson Cbem ..80% 80% 80%

..110 110 110
11% 11% 11%

Dupont .1 
Erie Com 
Endlcott John .... 90 90 90
Famous Players .. 84% 84% 84

188 188 188
14% 14% 14%

Great Nor Pfd 73% » 78% 73%
Gulf S Steel 
Guantamann Sugar 10 10 10
Gulf M & N R R. 14 14 14
Hudson Motors .. 29% 29% 29%
Inspiration 
Indus Alcohol .... 64% 64% 64%
Invincible .
Imperial Oil 
Kennecott .
Kelly Spring

SHAWINIGAN
ANNOUNCEMENT Gen Electric 

Getl Motors
(McDougall & Cowans, Private Wire)

Montreal, Jan. 37—Subsequent to a 
meeting of the board of directors of 
Shawinigan Water and Power Co. yes
terday it was announced that 10,000 
fully paid common shares of the capl- 

t tal stock of the St Mpuriçe Power Co, 
Ltd, of the par value of $100 each 

, will be distributed among the share
holders of the Shawinigan Co. on the 
basis of one share of the new company’s 
stock for every twenty shares of Shaw
inigan held.

The St Maurice Power shares, or 
certificates covering fractions thereof 
will be deliverable on March 1 to Shaw
inigan share-holders of record at the 
close of Feb. 20. It is provided that all 
fractional shares of the St. Maurice 
Co. must be adjusted by the purchase 
or Sale of other fractional shares on or 
before May 31, and fractional certifi
cates aggregating one or more Complete 
share* must be surrendered to the Mon
treal Trust Co, on or before May 81, 
1928 to be exchanged for certificates 
covering one or more complete shares.

84 84% 84

Montreal Exchange.
Montreal, Jan. 27—(10.30)—The local 

stock market was fairly active during 
the first half hour this morning, with 
prices firm. The majority of quota
tions, however, showed no shange. Of 
the papers, Abitibi was unchanged at 
68, as was also Brompton at 34 1-2 and 
Price Bros at 44, but Spanish River 
common rose a quarter point to 94 8-4, 
with the preferred the sam? at 108, 
Dominion Textile was pethaps the most 
active stock. It lost three quarters to 
67. Shawinigan and Quebec Railway, 
both active issues, strengthened, and 
flagged an eighth to 117 and to 38 7-9 
respectively. Consolidated Smelters 
and Canadian Converters were un-

84% -84% 84%

15% 16% 15%
111 111 111 
36% 36% 86%

. 49% 49% 49%
Keystone Tire .... _8% 8% 8%
Kansas City South. 21% 21% 21%
Lehigh Valley ... 71% 71% 70%
May Stores ..............172% 172% 172%
Marine Pfd ............. 89%. 39% 88%
Mack Truck...........66% 66% v 66
Mex Seaboard ..., 16% 16% 16%
Midvale ................. .28 28 28
Mid States Oil .... 11%.
Mo Pacific .
New Haven 
N Y Central 
Nor & West 
North America ... 106 
Pennsylvania 
Pan Am A .
Pan Am B .

FINANCIAL NOTES. Pearce Arrow .... 11%
Montreal, Jan. 27-Cables 4.69. Punta Sugar...........
London, Jan. 27—Bar silver 32 8-16 a Pure Oil .................

ounce. _ Pullman ..........
New York, Jan. 27—Foreign bar sil- Pere Marquette ..

ver, 66. ***? OU ............. 44
Reading ..
Rep I & Steel ... 48 
Roy Dutch ..
Rock Island .
Rubber .........
Sugar .............
Sinclair OU ..
Southern Pac 
Southern Ry . 
gt. Paul Pfd .
Stüdebaker ..
Steel Foundries ... 36 
Stan OU N J 
Stan Oil Ind 
Texas Company .. 46 
Transcontinental .. 11%
Timken* ....«
U S Steel ...
U S Realty ...........90%
Utah Coppsr ..
United Drug ...
United Fruit ..
Westinghouse .,
Sterling—4.68%.

CONTROL THE 
INVESTMENTS OF 

MUNICIPALITIES

AMERICAN TRADE 
REPORT analyzed

The Coldbrook Realty and Deiolopmenl Co. lid.Commerce Deaprtment Gives 
Out Comparative Quantity 
Figures.

Manitoba Government Issues 
Instructions to Hand Over 
Sinking Funds."

Winnipeg, Jan. 27—Seeking control 
of investment of civic monies, the Pro
vincial Government issued instructions 
to all municipalities of the province to 
hand over to the Provincial Treasurer 
all sinking funds on hand or to be col
lected, according to a statement ob
tained a tthe legislative buildings.

The only exception will be the City 
of Winnipeg, this city having the right 
to deal with Its own finances, as estab
lished by a charter.

11% JOHN A. PUGSLEY, General Sales Agent 

Pugsley Building, 45 Princess St, SL John, N. B., Phene Main 386
111616

20% 20 changed et 87 and 06.
$94>,94%

Washington, January 27—Malntci- 
ance of the war-time expansion in the 
export trade of a number of Industries 
in the United States is revealed in an 
analysis of quantity figures covering 
the first nine months of 1922, and the 
same period In 1918, nude pubUc by 
the foreign commerce of the United 
State* Gains in Imports In the flwt 
nine months of 1922 as compared with 
the same period In 1921 also are an
alysed and are attributed partly to 
shipments In anticipation of tariff rate

^Quanlty Increases in export, cited bv NEWS NOTES OF 
the department in its comparison with 
pre-war figures show sugar gaming*,-
m per cent.i rye l/82» oats> 2£*’ 
torn 228; wheat, 68; flour, 21; barley#
17 i bacon, 56; lard, 38 ; gasoline, nap
tha etc., 201; gas and fuel oil, 105;

automobile trucks, 989; passenger au
tomobiles, 140. " , , .

Among the Import gams recorded in 
the nine months period last year, as 
compared with that of the preceding 
year brass increased 696 p*r cent, in 
value, and 819 in quantity; linseed oil.
668 and 601 per cent.; pig Ron, 877 
and SU, and coal, 198 and 289 per

112 The Dollar.
New York, Jan. 27—Sterling ex

change easy. Great Britain, 4.645*16. 
France, 6.29; Italy, 4.77; Germany, 
.0035. Canadian dollars one per sent, 
discount. t

MORNING1 STOCK LETTER .

112%
106
46%46%
87%87%
79%80% REDUCTION OF 

CHARGES ON LIVE 
STOCK PREDICTED

grinding SUGAR CROP.

T.t.fid. Expected to Have 300,000 Tons 
for Export.

11%
79%80%

!27%27%
180%130%
3888 (McDougall k Cowans, Private Wire)

New York, Jan. 97—There Is no 
change In the character of factors af
fecting the market The European sit
uation unsettled. The trend of domes
tic developments is favorable. Since 
the latter seem to be of primary im
portance at the moment, stocks -should 
work gradually higher. The public buy
ing, however, is still governed more by 
the disorders in the Ruhr than domes
tic business affairs and as a result It 
is doubtful if there can be much ac
tivity until there is some move toward 
a compromise in Europe or until the 
outside buyers become accustomed to 
the state of confusion arising from the 
French policy.

A large short account Is believed to 
be still in the market as the last bear 
drive brought out little liquidation and 
there was little chance to cover at the 
lower prices. The market should thus 
meet a good deal of support from this 
source in any decline. Yesterday there 
was very good buying in the Steels, 
Rails, Public Utilities, in Anaconda and 
Chandler and In several of the motors 
such as Hudson and White.

The Rubbers seem to be temporarily 
resting. The state of the Rubber and 
Tire Industry, however, Indicates much 
higher prices for the large companies in 

opinion. Among the Steels, U. S. 
Common and Gulf States look higher, 
the former will issue an excellent re
port on Tuesday for the last quarter 
of 1922 while current earnings on the

Winnipeg, Jan. 27.—There is every 
prospect for a reduction in heritage 
charges, both rail and ocean, oe live 
stock, so Duncan Marshall, Commis
sioner of Agriculture for Canada, in-1 
formed Hon. Neil Cameron, Minister 
of Agriculture, at a convention here 
yesterday. V

Manilla, P. I, Jan. 27,-Grindlng of 
the 1922-1923 sugar cane crop has be-casr--»
for export, including centrifugal and 
muscavado sugars, which is approxi
mately the same as last years output.

The cane crop on the Island of Luson 
is somewhat smaller than that of » 
year ago, owing chiefly to damage by 
locusts, but manufacturers estimate 
that in Negros and other parts of the 
archipelago the crop w 11 be slightly 
above that of 1921, making the tota 
approximately the same es that of last

44
7878
48
4949%
88%1 88%
59%69»/* STOCK INTEREST78%78%1 83%32% 

.. 90
(McDougall & Cowans, Private Wire) 

New York, Jan. 27—North Loulsenna 
and South Arkansas crude oil prices ad
vanced ten cents a barrel.

S. S. Kresge Co. for the year ended 
Dec. 31, earned $36152 a share on com
mon, against $20.25 in 1921.

Montgomery Ward for year Dec, 81, 
shows net profits of $4J)62,6Q7, against 
loss of $9,887,306 In 1921.

II
60 SASKATCHEWAN GRAIN

GROWERS IN POLITICS 1

Saskatoon, Jan. 27—Provincial politics 
is a part of the general activities of the 
Saskatchewan Grain Growers Associa
tion. This is the interpretation which 
the central board of the association has 
placed on resolutions passed at last 
year’s convention, It was reported at 
yesterday's convention In the board's 
annual statement. The central board 
itself had taken charge of the political 
branch.

39%39%OVER EIGHTY-EIGHT TEARS 
MAKING GOOD BOILERS 
AND STILL MAKING THEM 
Writs for lütutraied folder

Established 1S34
Heed Olke * Works—LothUti, Canids 
Branches * Agents from Coast to Ceast 

St. John N. B. Branch—62 Water St

ItEKMMfABOiJ

34,%84%
114»/*114
86%
46%45%
61%61%
47%

«Over the Island of Lnson as a whole 
the production will probably be some
what less than that of last year,’ said 
R. Renton Hind, general manager of 
the Pampanga Mills at Del Carmen, 
province of Pampanga. “But plowing 
conditions continue excellent for the

11%
87%87%

..106% 106% Battering rams were first used In 
440 B. C.90

6868 centie Of all the Imports In the period In 
1922, nearly 11 per cent, of the value 
was found to be represented by raw 
silk, totalling $287,000,000 with cane 
sugar valued at $208,000,000 compris
ing 9.6 per cent., second, and coffee, 
worth $109,000,000 representing 6 per 
cent, of the total third on the list 

Declines from the first nine months 
of 1918 are shown in that part of 1922 
in raw cotton, 18 per cent; cotton seed 
oil, 77; cotton waste, 16; wood staves. 
52; leather, boots and shoes, 60; leal 
tobacco, 10; oil cake-and oil cake meal, 
56; hydraulic cement 66; railway ties, 
48; prunes, 80; fertilizers, 84; lumber,

SAS 2ZS?*'ÎTÎ SMSSWSJS EKEshould keep in better relation to Indus- iron ore 89; Iron pipes, *>,

a*
gress this year. Some of the cheaper «due J * ofP1931.

lions that are believed certain to come, creased 86 per nt.^

CAN PRODUCE COTTON.

Australian Growers Able to Compete 
With Those Elsewhere.

78 A carp has been known to live 200
years.160% 160 

60% 60% 60%
SUCCESS

In the Stock Market
FORTUNES

Made From Small Investments 
Write for .Free Booklet 

The Most Simple Explanation of 
Profitable Stock Trading 

*We guarantee you that your 
money is safe and that you get a 
square deal.”

MONTREAL MARKET.

jfci

;lMontreal, Jan. 27.
Stocks to twelve noon.

Open High Lew 
68 68 68 Life insurance 

is international
TIJST as Niagara’s mightypower drives 
I the wheels of industry in both Canada 

^ and the United States, so the benefi
cent protection of Prudential Life Insur-. 
ance extends from a common source to 
the peoples of both nations.

The Prudential Insurance Company 
of America has 850,000 Policies in force 
in Canada.

From 56 offices spread from Coast to 
Coast in Canada, Prudential service is 
available. Get in touch with the service 
man in your district.

■ ,// every wife knew what 
every widow knowt every 
hatband would be insured.

mmAbitibi Com 
Abitibi Pfd 
Ames Holden Pfd. 4a ....
Asbestos Corp .... 65 65 65
Asbestos Pfd
Atlantic Sugar ... 22% 22% 22%
Brazilian ................. 43
B Empire 2nd Pfd 26% 25% 26%
B Empire Com ... 9%
Brompton

1
100a our

l/EN.NEDY&CO.
IX Est 1884.

74 Broadway, New York 
Members Consolidated Stock Bxch. J

85a if S 'i %
48 42%

9% 6%
38% 38% 88%

Can Car Com A... 83 83 88
Can Cement Com.. 77% 77% 77%
Can Converters ... 96 96 96
Can Cottons 
Can Cot Pfd 
Can Gen Electric.. 82b 
Can S S Pfd
Can S S Com......... 16%
Can Woolens 
Cons S &• Min .... 36 . 27% 26%
Dom Bridge 
Dom Canner* .... 28 
Dom Glass
Dom Glass Pfd....100a 
Dom Textile 
H Smith Paper ... 76b
H Smith Pfd...........101b
Laurentide .
Lyall Con 
McDonalds .
Mackay ...................116% ,116
Maple Leaf Mill ..116b ....
Mon LH * P ....104% 104% 104% 
Nat Breweries .... 46 
Ogilvie Mill 
Ont Steel ..

PUTS and CALLS
117 117

$40 to $125 controls 100 shares of 
any listed stock on N. Y. Stock Ex
change. No further risk. Move of 8 
points from option price gives you op
portunity to take $500. profit ; 8, $300, 
etc. Write for Free circular.

ROBERTS 8c OO.

Â8989 P
i

IMÀ

448% 48»/* 47%
16% 16%

i

;
181818 VChina was first made In England to 

1762.
71 75a

tNew York 80a i50 Broad St. iI94 94 94
# ftlSpan River Pfd .. 108 . 103 102%

62% 62% 62%
Sydney, N. 8. W, Jan. 27—Inverti- 

gallons conducted by a visiting dele
gation of British cotton experts re-

• vealed that cotton raised In Australia 
’ by white labor could compete success-

• fully with that raised in other lands,
• according to the delegation's report.
• “There is no need to worry about tht 

maintenance of ‘White Australia’ pol
icy so far as the extension of the cot
ton industry is concerned,” according 
to Daniel Jones, Queensland govern
ment cotton expert.

In Queensland, the cotton return per 
acre over the harvest season of from 
five to eight months is more than the 
average yield in the United States, he 
said, giving Instances of crops belong
ing to returned soldiers here which re
alized as much as thirty pounds an 
acre, with a production cost of eight 
pounds. This success Is due partly, he 
said, to the fact that many of the plan
tations had been worked on the family- 
share system, independent of outside 
labor. Many additional acres of cotton 

CHICAGO GRAIN MARKET. are being planted.

Open High Low
118% 116%
my, m% m%
73 78 72%
72% 72% 72%

FOR SALE
Tenders will be received by the un

dersigned at their office, 120 Prince 
William street, St John, until Tuesday 
the 30th day of January Instant, at 
twelve o’clock noon, for the purchase of 
the household furniture and effects for
merly owned by Arthur Brown Pipes, 
now being In the premises at Westfield 
Centre, Kings County, known as “The 
House of the Seven Gables." An in
ventory and list of the lame may be 
seen at the said office, where informa
tion as to the inspection of the furni
ture, etc., may be obtained.

Dated the 15th day of January, A.D. 
,g23 TEED & TEED,

Proctor for Administratrix.
7641-1-30

!%
Steel Canada 
Toronto Railway . 91% 92% 91%
Tuckett Tobacco .. 64a ....................

68 6<%68
«

/: if.60 6092% <12% £2% Twin City
42 42 42 Wabaso Cotton 78a

.... Wayngamack 
115% Winnipeg Electric. 35a 
.... Banksi—

Montreal—285.
48 48 Royal—219.

299% 800 299% Motions—175.
Nova Scotia—267a.

Ottawa LHliP.. 89% 89% 89% Union—140.
Price Bros ...............  44 44 44 Commerce—200.
Quebec Railway .. 28% 24% 28% 1382 Victory Loans—102.40. 
Riordon Paper ... 5 6a .... 1928 Victory Loans—100.70a.
Shawinigan .............117 117 116% 1924 Victory Loans—100.77.
Spanish River .... 94% 94% 94% 1927 Victory Loans—IM.

1983 Victory Loans—105.50.
1984 Victory Loans—102.75.
1937 Victory Loans—107.
1925 6 p. c. War Loans—100A0. 
1931 5 p. c. War .Loans—100,40a. 
1937 5 p. c. War Loans—101.56.

60 'IllSi57 58a

> " “V "
18a X

m.

ci ■£m,.('s40b

WaSW r)ntd|

Snsimmee Of* (

m
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1 ZFor Sale 7

wBOND PURCHASE.*block dwelling. Nine

This house could be easily converted into a two family
dWCS,'mated MILLIDGE AVE., St. John. N. B. Particu
lar* apply to

Permanent Trust Company
63 Prince William Street, St. John, N. B.

Desirable 2 storey concrete
Fully modern. Also garage, etc.

1116%May wheat 
July wheat 
May Com . 
Sept, corn .

• New York, Jan. 26—S. W. Strans 4 
Co. have purchased an issue of $2,200,- 
000 61-2 per cent, first mortgage two 
to fifteen year serial coupon bonds 

WINNIPEG GRAIN MARKET. from the Insurance Exchange Corpora
tion, Limited, of Montreal, Canada.

Open High Low These bonds constitute a first mortgage
.112% 112% 2% on the land, building and equipment
.112 112% 2 of the Montreal Exchange Building.

48% 48% 48% The coupons are payable January 15
47% 47% 47% and July 16.,

Home Office, Newark, N. J.rooms. . Edward D. Duffield, President

HENRY A. MENCE, Supt.
The Royal Bank Building, King and Canterbury Sts., St. John.

si AR

ij
May wheat 
July wheat 
May oats .. 
Jdly eats ..

V\\ )(

\}
,t rj;i rV a Vi r ’* ' - -

L J

51-2 P.C.
Guaranteed Fust Mortgage

No other investment offers such,1 an attractive 
combination of Absolute Safety and Stability.

Income: They yield Good Returns for the per
iod for which they are invested.

Convenience: They are available at any time 
for investment of laisfe or small amounts.

Redeemability: They offer a wide choice of 
monthly maturities.

Assured Income: The interest is paid semi-an
nually by cheques payable at par to investors or 
compounded.

They require no attention or care on the part of 
the holders and can readily be renewed at maturity.

Further particulars on request.

The Eastern Trust
Company

G H. FERGUSON, Manager. ,

Branches: Montreal, P.Q. ; Charlottetown, P. E.1.,; 
St. John's. Nfld. ; St John, N. B.

Head Office: Halifax, N. S. 1-29

r POOR DOCUMENT

planting of the new crop and the in
dications are for a banner crop in the 
1928-1924 season.”

FUR SALES.

New York, Jan. 24^-The New York 
Auction Company, Inc, announces the 
following comparison of prices realized 
at its sale held this day as compared 
with the September, 1922, sales:

Chinese raccoon—No change.
Otter, Northern and Alaska—Te» 

per cent, lower.
Otter, Southern — Five per cent 

lower.
Otter, African—Ftfl market values.
Marmot—Ten per cent, higher.
Badger—Fifty per cent, higher.
Australian fox — Fifteen per cent 

higher.
Cross fox—Ne Aaage.
Russian sable — Fifteen per cent 

lower. '
Silver Fox—Twenty per cent, higher.

The first bullets of Iron were made 
In 1520.
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