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Among other things the re]>ort says: 
‘While there is 11,000 installed horse
power, the peak of the present output 
does not exceed (>,000 horsepower ami 
they are obliged to go to the Power 
Company.’

“The latter part of that statement 
, , is very misleading. The agreement re-

deficits would have disappeared and j frrrcd‘ to madc between the 
you would have a full renewal reserve J am, lbe j.<lwcr Company was made by 
intact. This is the reason why nil I the former commission and ratified, l 
transactions of this kind are recog- [ be]icve, by the present commission, 
ni zed as a book deficit in the first years j-b(, reaslll| fur such an agreement was 
of operation of a utility of this kind. ,,, secure additional power to enabln 

“With further reference to this spec- tbe commission to extend the ur," of
to certain sections of the pro -

reaches its full maximum) it will read-come necessary, say in 15 or 20 years,doubt. It was during the former regime 1 On the other hand, if this charge for 
of my friends opposite, between 1008 replacements were not made, but car- 
and 1017, that the. increase of the debt rjed over for 3 period of years, as is the 
brought the heaviest burdens upon the n , • ,
province, because they continued to in- case in all utilities which carry a sink- 
crease it without making any adequate mg fund, the cash surplus would have 
provision for its redemption. been $2,587 on a volume of business

“In the matter of the Valley Rail- which at Lbe present time utilized a lit- 
way alone they burdened the province tie more than half of the installed 
with a debt, not only without' making capacity of the plant, 
provision for redemption, but without 
providing for the payment of interest 
on the sum borrowed, which amounted 
to nearly $8,000,000, and which interest 
charges leave a deficit of a yearly aver* 

of $250,000. The contract they

Ex-Premier Veniot Advocates 
Imposts On Energy Developed 
In and Exported From N. B.

ily be seen how rapidly any deficits onCASE OF SAINT JOHN
renewal account, accumulated during 
the first five years, would disappear, 
when the increase over the present year
ly income would be at the rate of $69,- 
000 or more. Inside of 15 years all

“The very same principle applies in 
the case of Saint John, especially when

in reaches beyond the maximum per
iod of rise. Even if Saint John docs 
not Teach its maximum contracted for, 
hut say reaches only 2,000,000 k.w.li. 
above its minimum, it would be con- 

$24‘,000t a year more

commission

CLAIMS SURPLUS tributing some 
than it does now without there being 
any further overhead charges against 
the commission. If it reaches its maxi- 

it will be paying around $60,000

“The result in the Musquash case in 
plain words is that the undertaking has 
paid its way and has a cash surplus of 
$2,587, clear of the charge for future 
replacements.

ial audit, let me point out that the 
auditors have gone out of their way to 
deal with the capacity of Musquash 
and to make comparisons or draw con
clusions which arc not founded on fact.

was added to the aid given agriculture 
by the former government, I was driven 
to the conclusion that he was simply 
playing politics and did not intend to 
do anything substantial. To flatter the 
farmer by praising the industry in 
which he is engaged on the one hand, 
and knocking it on

$100,000 CUT IN BRIDGE COSTS ASKED 'S. ™«ïï‘”d7 V",
o> «pond».,.

bswa1* s ssnasysjF"
pav by way of the tax on gasoline, an to speak, the poor man s tlck^‘ 
additional burden for the maintenance “In the matter of the extra taxation 
of the unfortunates in the Provincial in connection with the automobiles, 1 
Hospital, in addition to large taxes on feel that the Government should have 
real and personal property and income, laid all the details before the House 

n “Thus while the most important in- when introducing the budget. I note
FREDERICTON, N. B., April 8-----Direct taxation in New Bruns- dustry jn our province is being heavily the estimated increase in revenue is
* wick is a remedy more far reaching in what he termed its taxed by this paternal government, the $300,000 for the year. It is^ impossib <J 

WICK is a remeay more rar rea B . lumbcr lords of the province arc being to obtain that increase by the imposi-
fatal results than the malady it is intended to cure, Mon. Ul. r Qf ^ finanda, obligations tion of a gasolene tax of three cents a

J. Veniot, leader of the opposition, declared in ms speech on inc tQ the provinciai treasury by an ah- gallon, unless the intention is to tax 
budget today and he proceeded to suggest several avenues the normai decrease in the stumpage rate. a]| gasolene sold in the province and 
Government could follow to balance the budget without resorting Such actions on the part of the gov- aIlow no rebate to those who use gaso-

j. . . . 1 il ,i___ . l,:_„ „ enertrestion ernment do not harmonize with their |ene for other than automobiles. 1to a direct impost probably the most interesting being a suggestion profc$si(m of good win towards the hope such as not the intention of the
to place a levy of $2 or $3 on each horse power developed at most important industry in our prov- Government.
Grand Falls as well as energy in other parts of the province. He incc, «.j wouid like to know If It is the in-
further advocated a tax on electrical energy exported from the CEMENT MONOPLY. tention of the Government to earmark
province and expressed the opinion that from this source alone it »xhe premier also referred to our “!1 iTîïlYiûïWdv 'for*road pur-
would be possible to raise about $100,000 annually. natural resources and among other ’ " bv the funding o7the same. If

things touched.on our deposits of lima V™ ^ ^ ^ thcre is no need 
that our people have awakened to a and clay for the manufacture of ce- c tax being so high,
realization of the part they should play ment, but pointed out that owing to 
in convincing the people of Canada the fact that certain corporation con- 
that we down by the sea cannot be trolled the manufacture of cement in 
any longer ignored. This step should Canada we could not hope for much 
have been taken years ago. I agree along that line while a monopoly of 
with the Premier when he says that such gigantic proportions existed. J 
to talk secession is not the proper. was pleased to hear him denounce the 
course to follow in order to bring about | monopolistic tendency of the times in 
a remedy for the ills which assail the connection with development of our 
Maritimes from a Confederation view- natural resources, but I failed to be able 
point. More confidence in ourselves, a to reconcile such denunciation with the 
greater effort to stimulate our indus- action of the government in fostering 
trial life and a determination to see and encouraging a monopoly of our 
that our natural resources are develop- water power development. The two 
cd in the interest of the people as a attitudes do not harmonize, and I fear 
whole, and not allowed to be exploited that should my friend continue along 
for the benefit of a few is what is such lines of inconsistency the public 
necessary to bring about that condi-1 will be forced to the conclusion that he 
tion of prosperity which cause all and his government have fallen from 
grievances to disappear. The word se- that pedestal of patriotic endeavor to 
cession should not be found in the the lower level of opportunism, 
vocabulary of any Canadian, much less 
in a resident of the Maritimes.

energy
ince which could not he supplied 
Musquash at the time, owing to the

mum
more annually than it now pays.

, x 1 “With Moncton paying in an add!-
“The act provides that any surplus and Saint .John another

-**» »”» <- *" "
ing fund, may be placed to the credit 
of replacement and renewal account.
It is not necessary, at least during the 
first period of five years, to do this.
There is not one cent deficit in sink
ing fund. I notice that the new audit
ors have made this charge a ‘book 
deficit’ and rightly so.

“The question may be asked: ‘Will 
this book deficit ever disappear?’ It 
will disappear as the volume of busi
ness increases and gradually reaches 
the maximum development at Mus
quash plant. Let me point out how 
this can be accomplished.

Terms Direct Taxation Remedy More Fatal in 
Far Reaching Results Than Malady 

It is Intended to Cure

age
made with the Conservative govern
ment in 1913 for the operation of this 
railway was the most unbusinesslike 

heard of in the history of our
Continued on Page 13

ever 
province.

MOVIE AND GAS TAXESthe other hand by
“While no details are given by which 

form a definite idea of- how the

the hope that the

£o-operation With Lumbermen to Increase Stumpage Rates and 
Levies on Street Railways, Telephone, Telegraph, Trust Com

panies Urged in Speech to Legislature vN rim
ra ta czs a cnBY JOHN J. DUNLOP 

Special Correspondent to The Times-Star.

Stir
■7rCASE OF MONCTON

This“Take the case of Moncton, 
city has contracted for a minimum ot 
5,000,000 k.w.h. and I think its maxi
mum is 7,500,000. Moncton has reached 
its minimum and from now on the 
revenue from that source will increase 
gradually without there being any in
crease in the charges for operation, or 
overhead. When Moncton reaches its 
maximum it will be contributing more 
revenue at its present rate than will 
be necessary to meet all charges ot 
whatsoever nature. The volume of 
business will rapidly cause the deficit 
on future renewals to disappear and 
the extra earnings from increased vol
ume of business will be sufficient 
make up its share of deficits in ifcss 
than 12 years, and at the same; time 
pay from that period onwarftg a re
newal account sufficient t^ meet all 
ordinary necessary renewals during the 
period in which such re’4fewals may be-

U$[V ft

C«W V’s.
I
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Z'XS* ^He pleaded with the government to v 
stay its hand in placing a law on the 
statute books that would permit the 
government to levy on the municipali
ties to balance the budget. He as
serted he was prepared to go the limit 
with the government in obtaining new 
revenue in order to avert direct tax
ation. The government, lie charged, 
was violating its pledge to the people 
rfh introducing this tax.

WANTS INFORMATION.

isMUSQUASH DEVELOPMENT.
•sFor Smart Dressers 

it leading Retailers
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JAS. CORISTINE & CO„ LIMITED— MANUFACTURERS—MONTREAL

“A great deal lias been heard about 
the failure of Musquash from a finan
cial standpoint. I desire to point out 
what I consider a serious discrepancy 
in the report of the special audit, made 
last fall before the dose of the fiscal 
year.

“In this special audit we find the fol
lowing: ‘The total investment in
Musquash is $3,337,483. The Commis
sion would require to earn 12 p.c. on 
$3,500,000 1er $420,000 annually to meet 
all charges.’

“Further on in the report a table is 
given which shows that 11.7 p.c. is 
sufficient. Why, then, charge 12 p.c 
when less is sufficient, and why make 
the charge on more than the total in
vestment. Under their own figures 
the total revenue required to meet all 
charges would be $390,485 and not 
$420,000.

9mHon. Dr. Veniot said lie had no quar
rel with the taxes on hanks, insur
ance companies, and increases in the 
amusement tax, but what influence had 
been brought to hear on the govern
ment not to tax trust companies, tele
phone companies, and telegraph com
panies? He asked the provincial secre
tary-treasurer to provide him with 
that information before the House pro-

hltopil listsZe
mDIRECT TAX UNCALLED FOR

MMÊ,mi
Briefly' summarized, Hon. Mr. Veni

ot advocated the following policies to 
avoid direct taxation:

Street railways, telephone 
and tele-

I“The introduction of direct taxation 
is uncalled for, and there is no just 

“The Premier, touching on immigra- reason for its existence in this province 
tion, told the Mouse that he wanted at the present time. The attempt of 
to bring our people back from abroad, the government to attribute its need 
hut to do so we must improve our for existence to the excessive increase 
condition. He and I are one on the 0f the public debt under the Foster- 
question of repatriation. During’ the Veniot regimes between the years 

n A linn in the expenditure on or- last year of the former government we 1917 and 1925, is but a flimsy excuse 
deduct from $300 0(10 as named undertook the organization of a scheme for a government which apparently

dinary *ri 8 ÿ>00 000 ’ by which we hoped to accomplish a does not possess sufficient business
in the estimates, ditu^e against 'great deal along the lines of repatria- ; acumen to meet the conditions necesst-

R eduction o i and sccon. tion by opening up new territory for tated by a decrease in revenue due in
capital account settlement purposes, encouraging in large part to their own misdoings when
dar.v trunk roa *• . , ,be i„m- this way our younger generation to re-1 jn office between 1906 and 1917, and

Secure the co'“^ - stump- main on the soil and the absent ones Ktill further added to by their actions
hermen in an eiiUca t* rct„rn and help build up the prov- sjnce they hove assumed office last fall,
age rates for this > c“ - developed incc. We had already taken steps in The close examination of the public 

Tàx on electrical linB>pnrr„v ex- this direction, to which reference was debt, which I intend making before 
and lax o - made m the Speech from the Throne concluding my address, will

of that date. The first step was to show the utter fallacy of such 
appoint an agent who would do propa- tention. 
gancla work throughout the Neyv Eng-

Increases in succession ■■ |ami States, where there are so many ...
Hon. Dr. Veniot went mto the mMt ^ ^ Eons and daughters of New “It is true that when m office we d,«^

exhaustive fmancia and Brunswick located. I miglit suggest to increase tile public debt, but we did not
House has listened to this year, an ^ I,rpmjer tbat ,lc takc up lhis policy | increase it out proportion to our ability 
reached the conclusion that while n s ,cft (jff> and that instead of I to meet such debt at maturity. My
government lias increased ine: debt, i( ^ the office of industrial agent ; friend, Mr. Michaud, in the very able 
had also provided a su.ffif "ZA roIf that lie push with vigor the scheme dissection he made of the debt, gave 
fund to meet all bonded debts con ^ trjatj ,mt x hesitate to do to the House figures which prove my 
Iracteil since 1908, when it matured. * cjal| now that the government statement beyond the shadow of a
New Brunswick, lie declared waS the ^ ^ ^ resort to the policy ot
only province that had a sum _ , 'direct taxation as defined in the Speech
ing fund to meet its debt in this g. ^ provinciai Secretary-Treasurer.
when due and its bonds com , . What encouragement can our people 
the highest price in the money m |lavc to return to their native land
of the world. This statement aroused 
much applause from the opposition 

members.

IMMIGRATION.
SPECIAL AUDITORS. Mm k v.- ,

SË1Taxes on 
companies, trust companies 
graph companies.

“I have given to the House what 
these special auditors said it would be 

to raise in cash in order to mm mnecessary
meet all charges. We have now before 
us the final audit for the year, and 1 
take it that it gives the actual results. 
What do we find? Do we find that it 

necessary to raise $420,000 to meet

mWOULD CUT BRIDGE OUTLAY. r
(

' ./»:x-s :■V.Y.V

all charges against Musquash? Not at 
all. The statement shows that if we 
had received in revenue the sum of 
$330,753 there would have been enough 
revenue to meet charges of every nature 
whatsoever against Musquash. We 
received $290,551 instead, leaving a 
deficit of $43,614 after charging the 
full amount for future replacements.
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The style you 
want—made 
for you

) f#mfaced with such a drastic measure ot 
taxation?
waste of money to make the attempt. 
Our people will never return with the 
spectre of direct taxation staring them 
in the face. 0

It would now be only a

STUMPAGE RATES. à ::

;ay.;Xv!y>RecordsHon. Dr. Veniot devoted much time 
to the stumpage rates and charged that 
the present government had violated 

statute in regard to the fixation of 
when they reduced it from

i
EFFECT ON INVESTMENTS. tthe

this rate
S3 to $2.50, soon after assuming power. 

In conclusion lie referred at length 
the Musquash development, claim

ing it was a self-sustaining proposition. 
Referring to the remarks of James L. 
1 ord, Government member for Char
lotte, on road expenditures in that 
county, Hon. Mr. Veniot asked Mr. 
I .ord 'to formulate his charges and lay 
them before the public accounts 
mittce for investigation.

“What incentive is there for invest
ment of outside capital to stimulate 

industrial life when it becomes

m.

1 Love My Babyour
known that the government lias intro
duced a direct taxation policy which 
will effect real and personal estate and 
income. Everyone knows how indus
try tries to avoid taxation and what 
demands are made on municipalities for 
exemptions or a fixed rate of taxation. 
I fear, Mr. Speaker, that all the good 
intentions of the government with re
gard to repatriation and encouragement 
of industry have been knocked oil the 
head by the counter movement of 
direct taxation.

“I also note that the Premier in his 
speech manifested a very deep interest 
for the agricultural industry, the most 
important of our province. *We must 
do all we can for agriculture, but here 

we must have federal aid to help

!

Yu x:>>>> It always pays to have your 
clothes tailored to measure.

You have your own choice of 
fabric, color and pattern.

The garment you buy is de
signed to fit you perfectly and 
it may be finished in any style 
you prefer.

:-Xv.

K;Fox Trot
Waring*s Pennsylvanians 

No. 19905

com-

STEWART ADJOURNS DEBATE. •>:
::fe

Hon. Dr. Veniot commenced his ad
dress in the afternoon and did not 
finish until late in the evening. He 
was preceded by E. W. Melville, Gov
ernment member from Carleton county. 
There was quite a large attendance 
In the gallery to hear the former pre
mier. Hon. D. A. Stewart, Minister 
of Public Works, adjourned the debate 
and he will be followed tomorrow by 
A. A. Dysart, former Speaker of the

•Xl

VI NEVER KNEW HOW 
WONDERFUL YOU WERE

Yet Tip Top tailored to 
clothes cost no moremeasure

than you’d pay for ordinary 
ready-mades. See our new fab
rics today.

again
in the developin'nt of outside markets 
for our farm products, and we must 
encourage our farmers to provide ma
terial for outside markets.*

1994*Paul Whiteman and His OrchestraFo« Trot
S iLANTERN OF LOVEHouse.

AGRICULTURE.MELVILLE’S SPEECH. •XXvX-

\19943 >Roger Wolfe Kahn and His OrchestraMr. Melville devoted much of his “When I heard the Premier say that 
speech to agriculture, claiming that the everything possible must be done for 
benefits received were not, in his Hgrieulture, I expected, when the bud- 
opinion, proportionate to the expendi- get was presented, to see something of 
ture in the Department of Agriculture. H vcry tangible nature in the way of 

Turning to the budget, he declared helping lb's industry, but when I made 
there was too much overhead in the a study of the budget and it was re- 
government administration and that vealcd "that the small sum of $2,000 only 
■ here were too many officials and too 

There were

Fox Trot 5 Charlotte Street•a*:

AFTER I SAY I’M SORRY Xi
X
*

Write for Samples.19947Jean Goldkette and His OrchestraFox Trot IBEHIND THE CLOUDS
many public buildings, 
too many members in the Legislature, 
he said, and the country could get 
along very well with a reduction of 
from 26 to 50 per cent.

19968Gene Austin (Tenor)Vocal
• yfcfr

10-in. double-sided (© records, 75c.

PEPVENIOTS SPEECH.
GEMS FROM “SUNNY”Beginning his speech, Mr. A cniot 

said:
“During the debate on 

the Premier took occasion to refer to 
the relation of the Maritime Provinces 
towards the other provinces of Canada, 
and he contended that while the dream 
of Confederation, so far us the Mari
times are concerned, had not been fully 
realized, it was in large part due to 
the failure of other parts of the Do
minion to recognize fairness of our de
mands for fuller recognition by the 
central government. 1 concur in part 
with what he said, but at the same 
time I wish to point out that the lack 
of recognition of our situation is also 
due in part to our own lack of initia
tive in impressing upon other sections 
&f Canada our grievances.

PLEASED TO SEE CHANGE.
“I am pleased to sec that this lack 

of Initiative is fast disappearing and

357*9Victor Light Opera Co.

12-in. double-sided record, $1.50

scthe address Vocal >x-:

x\\\blind you 
health At “His Master’s Voice” Dealers

PEP peps you up. Gives 
energy. Ready to eat. 
A cereal everyone loves. Mit ONÊi PRICEof Canada, 

Limited0nt Victor Talking 
Machine Co.
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