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NTYRE STRONGER.

Continued' to Advance—
Reflected Strength of
Mcintyre. £

fhe-mining market at the Standard

Exchange yesterday was inactive

t of the holiday in the States,

Wit = stronger undertone than has

_the case since the announcement

the war tax- in the budget of the

s inister. The liquidation caused

taxis ‘over, and the public is said

coming into the market again.

ors on the street persist in saying

=t some adjustment will be made. Tre-

ing the mines. One report was to

effect that mining companies would

E‘“‘N‘ I, Theatricaj compelled to pay a flve per cent. tax
es. = Tel ;lnd s [ &' enid, would be very acceptable, an
i & d bring about a favorable feeling ir
k.t' e are predicting a bif

in silver in the near future
that India and China will be th
puyers. All the countries are badly

?«i of the metal for coln: purposes.
46 a nesult of thlel feelin ,ﬁm; ship-
| sers 0f silver are, holding k to an ap-

» extent in the hopes of reaping
later on.

i

E a low-priced %
ecessary. Consuit ::t
eed. Specialists it

Work. Rizgs, ".‘.

. GAINED TWO POINTS

oir riet earnings. Such a readjustmen: |

strength in MeIntyre, Jupiter and Seneca.
Melntyre opened at 93 and eold up to 95,
closing at 956 bid A buying order for a
large ko;thhltookouupontho
market, but, found litile floating stock.
There were also nrxrmﬂﬂombh buy-
ing orders for Jup‘ v, but the stock
seems to be very cou'ly held, and little
% it gets on the market, It sold at 22

day and x:l!;ﬁ tm h¥ 9D, -& 5
X ) R £ up, an
finished the day at 57. q:hgoltack opened
at 49, which makes
for the day. 5

' Dome Extension held at
Lake sold beiween 26 and 26%.
.sold at $24 25. Hollinger sold at $26.00
thruout.- Vipond sold at 68, and Teck-
Hughes chan hands at 19%. West
Dome was 1 to 15, and West Dome
Consolidated at 22%.

In the Cobalts, ver held steady at
37 This stock has remained remarkably
steady during the recent reaction. There
are rumors of another ' dividend next
month. Bailey changed hands at 5%.
Kerr Lake was bid $4.25, and McKinley
held firm at 46. Wy

Peterson Lake was, stronger at 25%.
‘There are said to be some big buying or.
ders in the market for this stock.

‘Timiskaming  was fairly active and
steady, opening at 56 and selling up %,
but closing this gain on the close.

*i Dome

MONEY, RATES.

Ghse‘bro&lé & Cronyn, exchange and
bond brokers, report exchange rates as

follows :

) Buyers. Sellers. Counter.
N.Y. fds....”11-16 pm. % pm. 1pe
Mont. fds.. par. . % to %
Ster. dem... 4,80 ¥ 4,821,
Cable tr.,.. 4.80% 4.80% . 4

—Rates in New York.—

Holiday in New York.

a galn of eight points

STELOTGMA
 CONTNUES TOGAN

Considerable Activity in This Issue
-Emanates - From Montreal *
; Sources.

Wit activity there wis in the Toron-
to stock market was confined to the
steel issues. Steel of Canada, on the

Tumor of a large increase in earnings
to be shown by the annual report, was

39%, the closing price of the previous
day, and on continuous buying sold up
to 41% on the close., Trading in this
stock was heavy, amounting to over 1700
shares for the day. In this stock, as in
ed to emanate from Montreal, ?t local-
ly. Steel Corporation sold .up fraction-
ally, o?ening at 45 and selling up to 456%.

Smelters was another one of the active
stocks, with sales of over 300 shares. It
opened at 154% and sold up to 156, clos-
ing at the top figure. The buying move-
ment in Brazil, which started on Monday
afternoon, was short-lived, there being
no demand whatever yesterday for the
stock and no transactions. Cement com-
mon. held steady at 461% and Steamships
common changed Hands at  16%.
Hollinger was fairly #ctive, opening at
$26.10, easing off to $26.00 and closing
stronger at the opening price. = -~

In the unlisted issues McIntyre was

the feature of the mnrket? It opened at

the other active issues, the buying seem-, ).

largely traded in. The stock, after open--

TORONTO STOCKS.
' ~ Asked.

‘Brazilian .

B. C. Fishing ....

B. C.. Packers com.

Bell Telephone ....

Burt F. N. common
do, « preferred ...

Canada com

Can. y
Canada Loco. com. .. ‘
Canadian Salt .....ccoceee oo
City: Dalry common....... 98
do. preferred ........ o A
Ooniagas
Cons, Smelters ....oososse o0
Consumers’ Gag .......... 76

‘Crown ReServe «.isssesces +:s

Crow’'s Nest .. o 80
Detroit United .....oceee-s
26.25

Dome

Dominion Canners
Dominion Coal pref
D. 1. & Steel pref

| Dominion Steel Corp

Dominiqn Telegraph-

- THE TORONTO WORLD

Record of chteiday’s Marketé

. P

STANDARD STOCK EXCHANGE.

Dome Mines

Foley .....

Hollinger ...
Homestake

Jupiter A
Mcintyre .
Peirl Lake .i..covaseseve
Porcupine Crown
Porcupine Gold ..
Porcupine Imperial
Porcupine Tisdale .
Porcupine Vipond
Preston East D

Teck - Hughes

West - Dome

Gold Reef

MEBORR" " - oo oreisi
McIntyre Extension ....
Dome Con.

Imperial Reserve

West ‘Dome Con........
Schumacher

Gould Con.
Great Northern .
Hargraves

OF COMMERCE

on 8IR EDMUND WALKER, C.V.0, Li..b.. D.C.L., President
N_AIRD, General Manager H. V. F. JONES, Ass't. General Manager

THE CANADIAN BANK

CAPITAL, $15,000,000 RESERVE FUND, 13,500,000

- SAVINGS BANK ACCOUNTS

Interest at the current rate is allowed on all deposits of $1 and
upwards. Careful attention is given to every account. Small ze-
counts are welcomed. Accounts may be opened and operated by muil

Accounts may be opened in the names of two or more persons,
withdrawals to be made by*any one of them or by the survivor.

HERON & CO.

‘New York Stocks ~ Mining Shares
Chicago Grain  Unlisted Issues

Hudson BlY
Kerr Lake

Bank of England rate, 6 per cent.

L‘mmm of the market was the
—_i -

ing at 93, sold up to 95% on the close.. DIRECT PRIVATE WIRE Mo NTREAL AND NEW YORK.

i~ g * Correspondence Invited.

Rose
McKin. Dar. Savage..... 4 COLBORNE ST., TORONTO

GHT, Ex
- odontist,

Mackay common’
do. preferred
{Maple Leaf com
do. preferred
Monarch common
do. preferred . 4
| Nipigsing Mines +......... 6.
N. B. Steel common.....coop
chlﬁc Burt com.....

Nipissing

ed?

Sank, Yonge and
rowns and bridges,

D NURSE,
nic, electria. treasmemnt
|

MINING STOCKS
. WAR TAX =

My Decpatch this cons
tains information of vital o
-| concerning - proposed . Bu
Mining

PLENAURUM

effect on. the L S

MAILED FREE UPON REQUEST. .
HAMILTON B. WILLS
: (Member Standard Stock Exchange).
Phone Maln 3172, Royal Bank Bidgs
Private wire to New York Curb, . -

Rogers common
do. preferred
Russell M.C, common

Peterson Lake ......ee..

Right-of-Way .....s o000

Seneca . - Superior. e B

Timiskaming T 3
Wettlaufer 5%- DEBEN u is
York, Ont. s R —
Brazilian ...... o

Can. Bread com.

Dominion ' ......

Standard '......

Shamrock Con. ......ec.0 o
Trethewey .
Industrlals—"— %
nks—
STANDARD SALES.

Investors will find
these debentures to -
be absolutely safe.

- Our assets are se-
curity for your in-
vestments.  Write
for particulars.

RUSSEL e
vil L, Scientific g

satments. . Carl '
Cariton and Yonge, °

E, Baths, Superf} g ‘
#1 Irwin Avenue.  Nog

Dome EX. ../.s.. 28% ...
Dome Lake ...... 26% 28
gome Mines ....24.25
E and Electrical T ollinger ... R R
asseuse Toronto Railway .......... o Moneta, ... 11% 10

Rt Tan 699 Trethewey Bl O T SR / Jupiter a8
g . 9% 98

Hugh H
Teck-Hughes ....

X ] : i : " >~ ; ; ‘ Tucketts common
5 19%
‘West Dome ..... 15

" 3 do. preferred .........4s
DRY Massage :
est. Apt. . M‘..W Twin City commo
: W. Dome Con.... 22% ...
Balley ..ciovevees 11% ...

‘Winnipeg Ra
g :
SCHUMACHER Beaver 34

i sessaseab’ . Cham, Fer.- .. N o,

53 vevs s 3 Gifford .......... 8% ...
p? Ceele s Gt. Northern .... 422
Hargroves ...eeee 43

Teaf seosae . g%z

aes % 5

DOME LAKE

plbran.

ssesece

Sndfor&ochl Information
ROBERT E. KEMERER
. (Member Standard Stock ' '
108 BAY STREET - -

sesssvseas e

95

Vipond

oo

14y 14y

nee

Exchange).
TORONTO .
8 Od? 1 .

R L gl | § e g
12 ming sircet west, Toronto. || [MIINING STOCKS =
- UNLISTED SECURITIES '~

KSEE, Ryrie Buil T

Shuter; only chu-o;,‘ r g
for locating cause of

. free to patients; Palmer g

[dy ettendant; open eveningg,

ument; consultation free,

et e

see see

£

#
MILLERTON

sse

—Loan, Trust, Etc.
Canada Landed ....... cies 397
Canada Permanent . . 183
Central Canada .
Colonial .Investment ...... 78 ~
Hamilton. Provident ....... ...

o : Huron &, Erle e
- NORTH : .

PORCUPINEG ! | Huron & Brie.~" .. .11 -
THOMPSON / SOVEREIGN

London & Canadian ...... .
cRopn i PORCUPINE

“Gusrerry CANADIAN - MINING &
z22. 7

FINANCE CO

EMENT, etc —Crushed
ards. bins. or aelivered;
; lowest prices; prompt
ontractors’ Bupply Com
1. Junction 4008, Main 4!

0.  Junction 4147.

1 At a meeting of the

the Municipality of Cobalt, recently held,
it was resolved that the war
tax in the case of mining corporations
will represent a levy on ital as well
as . profit, to the inéquitable detriment
of the industry and this wmunicipality
with the inevitable curtailment of min-
ing enterprise. ?
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ore mined in Porcupine, amounting to
around. $17 a ton, but the high valus
ot previous years was mot maintained
in 1915, when the mill extraction ran
a little over $8. There was a change in
the character .of the ore body, ' that
while reducing values increased ton-
nage, which resulted in.a met reduc-

often so close together.

The new central shaft that will
serve all Canadian ° Mining and
Finance Company properties' is near
the southwest corner of the Acme.
This will be the main hoisting way
of all ore. Long crosscuts and drifts
tap the ore zones of the various pro-

The Hollinger-Pearl Lake area is
the more developed distriet in the
.Porcupine gold camp. It might be di-
:‘t’ded into two sections, the mines in

¢ Hollinger groups and those around
_Pear] Lake. The first group includes
the Hollinger, Acme, Miller-Middleton
and other Canadian Mining and. Fin-

anada’s Leader and G
Store, 109 Queen Street
Adelaide 2573.

ment work will be vigorously pushed.
Small Gang on Success.

A small gang of mén ar¢ now em-.
ployed on the Success property, now
controlled by the Triumph. A small
compressor is being set up and the

the 750 foot level. The location of this
vein at the greater depth will add ma-
terially to ore reserves.
Rich Ore Zone.
This ore zone, that is proving 80
profitable on_ the McIntyre, has not

50
1,716 the resolution should be forwarded to Sir
10 - Thomas White, - emphasizing- “the ' fact
$500, that they in no way objected to the
spirit of .the tax, but merely asked his
70| careful consideration of the principle in-
volved. 3 Co- ¢
331 o e ‘
Another winze was started yesterday
40’ on a two-inch vein of smaltite ore at
6,500 'the 200-foot level of the prop-
erty, says a wire received by Kierley,
Smith & Amos. It is reported that the
Ophir have decided to sink a new shaft
following the results obtained by recent- >
diamond drilling. .
At the Gifford property the head-
frame and hoist house has now been

MOVING and Raising Done.

I ny' 4 Por-
. 115 Jarvi= street. . tace Company’s properties; e P

eupine Crown, Porcupine Vipond and
North Thompson. The Pearl Lake
gection includes  the McIntyre, Mc-
Intyre Extension (Pearl Lake), Mec-
Intyre Jupiter, ' Schumacher, Plenau-
rum and Success.

On this area there are now five mills
extracting gold: The Hollinger, Mc-
Intyre, Porcupine Crown, Vipond and
Schumucher. The Hollinger mill has
a capacity of 1,600 tons a day and’last
year. extracted over two million dol-
lars in gold. Three tube mills now
on the way will bring the tonnage
up to 2,000 tons and when the plans
of the immediate future are carried
g:: the monthly tonnage will be 100,-
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- Big Plans for Future.

That the 100,000 tons a month, tho
80 enormous tonage, is only suffi-|
clent for the immediate future if pro-
gress in the mine is to be’ kept up
with, will be readily granted. When
it is considered that no stoping .has
been done below the 425-foot level and
that the ore system has been deter-
mined both in size and values to a
depth of 1400 feet, the Hollinger may
be. considered as only in its infancy.

0 there are about sixty known
velns carrying pay ore on the Hollin-
g, only twelve have been actively
worked, tho some development ore

m other veins has found its way
to the mill.

And the other two properties con-
trolled by the Canadian Mining and
Finance Co. the Acme and Miller-Mid-
dleton give promise of developing into
mines probably more important than
the Hollinger. As will be seen by the
map the Hollinger vein system ex-

into the Miller-Middleton: on the
Wwest and the Acme on the east.

e area around the Hollinger-Mil-
ler-Middleton line has developed very
fatlsfactorily as a result of the work

e there since last summer., One
Vein in particular, called No 12, which
showed 36 wu. ton on surface, became
& $14 proposition across twenty feet,
at a depth of 200 feet.

New Veins Being Found.

As development work proceeds new
Yelns make their appearance. It would

almost impossible to: include all

Lﬂ\anxl the Hollinger as they are
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perties. At present underground
work on the central shaft has been
stopped while the steel head frame is
being erected. This head frame to-
gether with winding engine and other
hoisting equipment will cost $250,000,
When work is resumed the full width
of the shaft will be stoped out from
the 850-foot level to the 425, The
system of sinking the shaft is to sink
a four level sectiom and to stope out
the balance.

On thes425-foot level an electtic
railway is in operation hauling ore
cars, Similar railway systems will
be installed on the 850 and each suc-
ceeding fourth level. Connection has
been made with Hollinger working
and the new central shaft on the 425
and 850 levels, but it will be late next
fall before ore will be taken to th
mill via the central shaft. :

Half-Mile Crosscut.

The management of the Canadian
Mining and Finance Company expect
that the half-mile crosscut between
the central shaft and Hollinger No.
14 shaft will reveal gsome important
orc bodies. This crosseut will cut
thru Hollinger hill, which diamond
drilling has proved to be merely a
huge basalt capping. Altho the cross-
cut has been driven for only 200 feet
several veins have becen lccated.

As will be seen the Hollinger is in
the old pre-Cambrian series with
quartz porphyry intruding the Kee-
watins. The latter rock is described
by A. G. Burrows in the latest govern-
ment report as “a complex of basic
to acid altered volcanics with agglom-
erate altered diabase and serpentine
in minor quantities.” The Keewatin
rocks carry most of the gold-bearing
veins, tho veins carrying high values
have been found on all properties in
the Hollinger-Pearl Lake area in con-
tacts with the quartz porphyry. Veins
in the porphyry independent of the
Keewatins have not proved profitable.

Porcupine Crown Area.

The Porcupine Crown has paid par-
ticular attention to. one vein. This
vein has faulted several times. The
first work 'done by the company was
on a vein that was lost on the 100-
foot level, but diamond drilling re-
vealed the vein from which ore is be-
ing hoisted. For some time this vein
produced the highest average grade of
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tion of ore reserves at the end of 1915
by practically a quarter of a million
dollars.

This vein has been located on seven
levels, and on the 300-foot level has
been opened up for a length of a thou-
sand feet.

On the 700-foot level somie high-
grade ore was encountered recently
in a drift that will heip to maintain a
good average of milling“ore.

As a dividend payer the Porcupine
Crown has done well for its owners,
and in 1915 turned out gold of '@ net
value of $613,565, of which $57,873 was
added to sunplus.

As sholwn by the plan, the Porcupine
Crown is a neighbor of the Hollinger.
Only a emall part of the company’s
acreage has been explored.

Vipond Looks Better.

The Porcupine Vipond' mine- ‘has
shown a great improvement in the last
year or 80, tho the average value of
~rre mMil'e1l has decreased. Since the
Vipond was taken over from the Por-
cupine Gold one of the greatest ob-
s.avies that the present management
has had to face is to get a substan-
tial ore reserve. Apart from other
benefits of an ore reserve, with it, min-
ing costs can be reduced materially.

: Economizing Finds.

The policy of the management of
prosecuting intelligent and active de-
velopment; work produced some en-
couragement during ( the last few
weeks. In a crosscut from the winze
at the 400-foot level a nine-foot wide
ore body was encountered. This ore
hody is well up to the average in value
and some ore has already been sent
from it to the mill. A series of string-
ers that give evidence of «developing
into an ore body was located near the
rew vein in the same crosscut. Tha
new vein is-about 250 fect from the
shaft, and the crosscut wiil: ‘be
continued to the shaft with the ex-
pectation of at least picking up the
main vein on that level. The  Vipond
has patches of high-grade ore that
has assisted the operation of the mine
at a prouat. It is understood that the
new- vein has also been located on the
§00-foot level.

The Canadian Mining and Finance
Co. will, in its crosscut to Hollinger
No. 14 shaft, help prove up the Vipond

The mnet production of the Vipond
has been around $10,000 a month: There
in a large avea of the company’s pro-
perties to be explored, and instead of
distributing all this in dividends, as
Las been rumored, it is likely that for
the' immediate future. profits will be
largely spent on carrying out an exten-
sive development plan.

Mcintyre Improving.

The McIntyvre, or second m:ine in the
Hollinger-Pear]l Lake arei. has two
series of veins from which ore is being
milled. Four veins on the south side
of Pearl Lake are now supplying half
the ore going to the mill. These veins
are in and near the contact of the
Keewatin and the quartz porphyry.
One of theseé veins is being stofisd to
a width of 30 feet and producihg a
good grade of ore.

The vein system along the porphyiy
econtact on the north side.of the laka
is the source of the Mcintyre high
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bading.

grade ore. No. § vein, one of the larg-
er opes, has been. located on:the 850

foot level and is now belng mined ont

4er will be started.

{howusand tons of ore have b

{s running mostly
out, while the mill is Aoy
Schumacher

been explored to any extent on the
Pearl Lake or Jupiter and Lo prove up
these two properties the ore zone will
Lie drifted on at the 600 foot level from
the new McIntyre Extenston central
shaft to the east Jupiter workings, a

distance on a direct line of 2800 feot.
Last vear the McIntyre securedl con-
trol of the
a company called the Mcintyre Ex-
tension was formed. Since then the
control of the Jupiter has been secur-

.ed and th2 Jupiter-MclIntyre organized.

This should prove very ddvantageous
{o profitable working of the three pro-
perties. The central shaft on the Mc-
Intyre . Extension is now down 1030
feet, a station is being cut and the
ciosscut to Mclntyre
be started shortly. When that cross-
cut. is under way the drift to the Jupi-

Englarging Mill.

he McIntyre mill is being enlarged
The Mcintyr Slagens

by 150:tons a day_to 450 tons,
care of McIntyre Extension and Jupi-
ter-McIntyre ore. This
¢hould be completed
next month. The surface
of both companies | has been
improved and on the Jupiter-McIn-
tyre two motor-driven lalr compress-
rs will be installed. ¥
s Made Fast St;»doo.m
The Mclntyre mine Bas
strides in the last few montks and will
zoon bHc in a position to mine even

mnore advantageously than at present,

«s Col. Hay president of the company,
stsated th:mg if the encouraging devel-
opments of the mine continue, Mclfx-
tvre would soon be on a dividend pay-~

ing basis. at 600 Feet.

Schumacher >
rk at the’' Schuma-
Development Wwo A e o

cher is now being carri ;
1'0‘;3{ level. A crosscut is being run to
the main vein

on the ore from the dump.

few acres of the large
holdings have been explored undﬁr-
ground. It is expected that the Mc-
Intyre system !

l-as\:,ut and anartz porphyry

found. The
treating close to three ! thou

lars.
-— %:l)ill?fcr North Thompson.
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Ygrk interests now in c‘
property intend erecting a

The North Thompson
its vein system on
foot levels and has
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shaft will be continued to a depth of
917 feet. _The crosscut on the 117 foot
level encountered an ore body, but as
little has been done on it since, no de-
finite knowladge of its size or value
has heen obtained.

Sampled Plenaurun:.

Several samplings have beén made of
the Plenaurum propérties, which are
cast of the Jupiter-McIntyre holdings.
Qo far no anncuncement has been
made as io whether the Plenaurum
will be operating this year or not,

EW ADDITN 10 ML
T0 B RUNNING SHORT

Few Remaining Parts of Machin-
ery Will Be Installed . at
* Mcintyre Property.

schumacher—The 150 ton - addition
to the McliIntyre Mill will be ‘in opera-
tion in three or four days. A few small
parts of machinery have: yet to arrive.
The addition will be run entirely on Mec-
Intyre ore until conditions in the McIn-
tyre Extension and McIntyre-Jupiter
Mine will allow cheap carriage of ore.

Timmins—Very = encouraging reports
arrive here from the Kamiskoba dis-
trict. On -the shaft just started on the
main vein on the Jamies¢on property a
house of rock appeared, but when this
was broken thru considergble free gold
was encountered.

the fifth
annual meeting of the Miracle Mining
Company, plans were made for the erec-
tion of a Hardinge ball and pebble mill
of 160 tons cagg.clty on the company’'s
property in Langmuir Tgwnship, some
miles gouth of here. The old mill hau
burned some time ago after running two
weeks. ! | ’

[
South Porcupine—At i

Porcupine—The Gyges Mining Com-
pany, Limited, has been| organized to
take over the Three: Nations and La-
Palme properties, about three miles east
of here. The new compamny will have a
capital of two million $1 ghares. Threc
Nations shareholders will| receive 500,-
000 shares-and LaPalme| shareholders
400,000 shares. The new ¢ompany takes
over all liabilities with {the properties
and will have 250,000 shares in the trea-
sury. There has been 600,000 shares un-
derwritten. "Among the 'directors of the
new company are: Sir Henry Pellatt,
president; Col. Hay, vice-president, and
Col. Murray of urray-Kay Company,
Toronto. Immediate steps will be taken
to recommence mining operations. It is
the intention to erect a mill of 120 tons
a day capacity to replace the stamp mil
now on the Three Nations.

The heaviest part of the new cyanide
plant has arrived at th¢ Dome Lake
Mine. The installation will be rushed,
and will be in operation in a few weeks.
Other improvements are under way, in-
cluding increasing the capacity of thc
mill hoisting equipment. More encour-
aging developments underground are re-
perted. No. 2 vein, which was consid-

ered lean on the 200-foot level,was struck
in a cross-cut on the 400-foot level and
some good mill

a raise has showp up

ore, Dick Pearce,

digging potatoes may

J. T. EASTWOOD -
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practically compléted and the machinéry
is now on the way and is expected here
by the middle ‘of next week. The new.
hoist is 7% by 10 feet and will be of
sufficient capacity to permit sinking to
a depth of about 400 feet or more. Mr.
John Sargeson is in charge of the work.
It is expected that pumping will be com-
menced within about a week.

STOCKS AND
BOUGHT AND SOLD

24 King Street nto, .
Phone Main 3445-6. .'N“l:famlll. "c‘g.m .
E e

6.0. MERSON & €0,

16 KING ST. WEST.
' Phone Maln 7014, s

The new cyanide mill ‘at’the Coniagas
mine is now complete and will be put in
operation at once. The largest of the
tanks was filled yesterday for the first
time and it is thought that by the first
of the week the plant will be running:
The new mill will treaf low-grade con-
centrates.

od

That the Schumacher mill has,  since Product that depends on no market, It
opening up last September, produced | '8 the ultimate of markets; a gold ingot
about $70,000 in gold was learned by your | Means the same everywhere; it is wealth -
representative. On the firs: month of and the first desire of all ages. It is the ..
operation the mill treated 1600 tons. In | Standard by which all products of men
January between 3200 and 3400 tons were | 8¢ gauged, . s B
treated, of ore averaging $8 a ton. Costs Governor, Adams certainly hit the naitl -
i December’ weére $1.50 a ton, ‘of ‘which | on the head, ' Mining é; the  greatest |
$1.02 was milling. The mine is now | business in the world. When you realize -
working on the 300 and 600-foot levels. that the production for the past year is

. estimated at two and a half billion and -
the market appreciation in these securi-
ties alone was one billion dollars, you .
might well say it takes nerve and bull-
dog tenacity to stay in the mining busi-
ness.  There must’ be ‘some Teason for.,
men staying in‘it, outside of the romance
and fascination. The greatest reason we
know of is one hundred and eighty-two »
per cent: return on the capital invested.
Andther great reason is that legitimate
mining—that.is, mining enterprises car- -
ried on by practical and scientific min-
ing men—show that sixty-five per cent.
are successful where only five per cent.
of the average business ventures make .
money. It takes money to do it, and.
quite a Httle of it. 'If the handful of men .
who have made Porcuviné the greatest
gold camp in the world (and we do net:
believe that today there are one mrw
cent, of the properties producing that
will be inside of ten years) had given,
up in despair when the fire wiped the’
camp off the map, and when the muck-
rakers raked it from stem to stern with
magazine fite, only the howl of the wolf
would be heard there tnday. But they
were not that kind, They knew what
they knew and they haye proved that ,
they were right. They were not rich'
men but they were strong men, and out *
of the ashes they have seen the greatest,
gold mines in the world produced, There
is no anestion but what the Dome and
the Hollinger are two of the greatest’
gold mines in the world. The produetion
of the Hollinger alone would pay alt the,”
dividends of the dividend-paying:mines:
of €ripvle Creek. But do not miss the
other opportunities by staving in the
glare of the Dome and Hollinger.

Do not forget, says Hon. Alva Adams,
formerly governor of Colorado, mining is
not the trade of pigmies; it is not for
little men. It demands nerve, vision and
gagacity. Avarice and timidity never
mine. They may buy a ticket in a hat
pool now and then; they may outfit a
prospector with a side of bacon and a
sack of flour; but they never develop.
To win in any enterprise; risk must be
taken. Success lles at the far end of a
corduroy road, or upon the far shore of
& stormy sea. Those who cannot stand
the jollying and bouncing or canyot face
the tempest, had best walk along the
shore. "Success is a triumphant figure.
covered with scars and bruises. .

The strong and the rich are those wh
have dared. Savings bank depositors
wil\ never starve; they will always have
something: but they will never know the
thrill . that comes with the sight of
golden arg%sles sailing into harbor under
their own flag. i

Safety pays but four per cent. Gold but
one crop, but, like the whelp of the lion,
it is a royal product. It is true, civiliza-
tion depends upon reproduction. A gold
mine is the resource of one generation.
A productive field—especially an irrigat-
ed field—is for the ages. Planting and
be safer, may be
but it is gold that makes

more recessary,
It fires the imag-

the ambition of man.
ination; it puts a fever in the veins of
its votaries that only death can quench.
Happiness may ' not - He that way, but
power does. The perennial crops of the
soil pass with the season. Gold abides.
it is a permanent contribution to the
avenues of progress. Gold is the one
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Sooner or Later You Will Be MakingﬁWT

The Bxecutors you have in mind for your estate may'be perfectly honest, but:
Will they live to fully carry out yeur wishes? :
WHll they take the necessary time from their own business?
Will they always be strictly impartial?
Will they be able to deal with the hundred and one difficulties that'
wifl surely arise? :
Will they be in a position to make re-investments promptly, safely
and economically? * . e .
See us, about it.

The UnionTrust Co.,Limited

LONDON, ENG.
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