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DVUEINC.Pi;DOME CONTINUES 
TO MOVE HIGHER

WON BANK STOCK 
MARKET MYSTERY

OMNIA LEMON* • 
ENCIA ORANGE* 
HNSON PEACHES,

ult Market
MAIN 5443—6*72.

PREPAREDNESS /

URNIED FURTHER 3

auk* contribution» to patriotic funds and purchase of war bonds.
Wo racomnond an account in OUR SAVINGS DEPARTMENT 
where interest is added le principal twice a year at the rate of 3%

m
f lf£2 î , y. WÊftKÊÊ

Nine-Point Break in General 
Motors—Traction Stocks 

^ . Are Strong. -Pf

Stock Has Big Market in New 
York—-HolKnger Higher 

on Dividend News.

liai That Merger is Con- 
smplated Has No Great 

Dampening Effect.

44$.

PW
mOES THE DOMINICA BANK ? >ties of Union Bank at 1^1. two Big Dome, which lees than six 

,ts below the bid price of Satur- weeks ago was going begging at Wx 
but about nine points above the doUare a share, was quoted in New 

!l of the previous transaction, the York yesterday at 8.60 and at 9.80 *>n 
ling of the bld bn C. P. R. to 156, the Standard Exchange, the net grain 
h no stock offered, and a two- point over Saturday's quotation on the big 

in Twin City to 44, were fea- exchange ^eing 60c a share, while
18 CMftcIgl* dgnti»*that the Union dealings there,. amounting to 8,700 

contemplating shares, were probably the largest 
ng an amalgamation did not d0iA6 has known this year .Locally 
the dampening effect that might Qnly m eharee changed hands, but
been e.î?eCt.ed.’v, a,t*° tu» it is not unlikely that a number of
d to 160 at the ^ose, a«d tlm tran-actions were put thru,
for the fairly well sustained Ineotar „ deveopmenU at the Dome

d for the stock remains a my property are concerned, there Is no 
Mery. The higher bid for C.P.R. was apparent reaeon why Dome should be 
in reflection of the strength oi inat MlUng any higher than at any time 
issue in New York. Where the mgn 1 glnce operations were practically sue- 
point of the pended, but gold stocks are having a

, ed yesterday. Twin City boom in New York at present, and
also in recoknitlon of the Armer trend Dome lWems to have linked itself up ao. preferred ..
of New York prices for public utu- wlth xlaska Gold. Alaska Juneau and can. *t. Unes com
Mies on the theory that the turning othenl ln whlch the upturn Is based do. preferred ... 
point in their fortunes Is near at hand, upon a revlval ot rumors that a bonus Can. Gen. Elec... 
and that federal measures, will be w(n be pald by the United States Can.
taken to ensure higher fares. Government upon the production of _ •’L

Elsewhere in the list changes were g0)d ,Ths assumption 4s that. If the pj,y Dairy com'..
not important. Brazilian led in ac- utiiM States takes action, It will be ' ^ preferred ..
tivity with 160 shares, but remained ,n concert with others of the allied conlagae ■■■■■■ ■
unchanged at 361-4, and Canada Car natlone, Snd that the gold mining Cons. Smelters . 
which ranked next in volume of trans- lnduytry i„ Canada will share equally Consumes Gas 
actions was also sUtionary at 371-4. the benefits. , Ne,t
Maple Leaf Milling, the annual meet- Holllnger bold 10c higher at 4.60 Canner» prêt,
ing of which company was held yes- M a response to the announcement ^ a gteel pref. 
terday, was 1-2 lower at 111 1-2, and tbat another dividend of one per cent. obluth-Superior ..
Canada Bread declined 6-8 to 19 3-8. had heen declared on the outstanding La Boss ....................
Steel of Canada preferred was firm at capttal stock. It will be payable Aug. Mac)tay com. ..... 
ji 1-2, 12 to shareholders of record at the do. ' ' '

The war loans lacked definite trend, cioee of business on Aug. 1. As the Maple Leaf com.., 
the first issue being unchanged, the previous declaration was payable on ' r£b *ora. ..... 
second 1-4 lower, and the third 1-4 juiy J7, n appears as tho the one d“ preferred ... 
higher per cent .distribution is on a monthly N gteei car com.

5lie day’s transactions—Shares, 627; basis altho the directors have not . do. preferred ... 
war loans. $7300. committed themselves to such a-pol- NlpUelng Mines

icy, and the disbursements must be N. 8. Steel com. 
regarded for the present merely as In- Pac. Burt com.. 
terlm dividends. McIntyre did not
share in the upturn, but dipped two PetroleUTn ..........
points to 1.28, while Davidson at 28 Porto Bloo Ry. 
showed the loss of a point from Sat- Prov. paper com. 
urday. Teck-Hughes rallied 31-2 Quebec L., H. Me F.
points from/ last week's extreme de- Rtordon com. ..... 
pr-jlon to Mi l ond V.pond wa.
-*ifcJ&SvL — «‘srj.’SSK v::

learning and Peterson Lake being the 8breddwj wheat pref..... 100
only issues for which the demand was Spanish Rivet com. 
even fairly good. Timiskamlng was stand. Obéra, com. 
shaded 1-4 to 801-4. while Peterson do. ""
Lake was unchanged at 9. pre^erredZ...

Tooke Bros, com....
Toronto Paper ..
Toronto Railway 
Trethewey ......
Tucketts com..
Twin City com...
Winnipeg By. .

p VEGETABLES New York, July 2».—Midsummer dul- 
nese, accentuated by a slim attendance 

ber» and dconttnued abstention of 
Interest, characterized 

session of the stock exchange, 
news was 
but barren

479
of stem 
public

UIT MARKET 
N 1471 A 3206 
3-046.1

today'» 
War

again eminently satisfactory, 
of tangible results.

II An Illustration of the market’s unusual 
fl Indifference to favorable developments 

1 was furnished by Southern Pacific, which 
V!1 barely gained a point, altho the annual 

report disclosed record-breaking earn­
ings. and a net gain of 38.70 per cent, 

nui over 1917.
'■ Other transcontinental rails and some 

•U î of the grangers were strong on a fair 
* enquiry ln the later dealings, Canadian 

Pacific, St. Paul common and preferred, 
and,Illinois Central gained 1 to 1% 
points.

Noteworthy movements of ths day 
were mainly downward. General Motors 
making an extreme decline of nine 

'if | points, with only nominal recovery, 
.11 while Sumatra Tobacco was tossed to 

su. and fro at a gross reversal of 316 P®1”^ 
•% and Lorlllard Tobacco lost ten points on 

one transaction. . .
H US. Steel was Watched for some l«- 
19 dicatlon of tomorrow's dividend s^ttoil- 

1 1 but the stock rose and fell w‘thj" *
fractional area, closing at a half-point 
gain.

Record of Yesterday’s MarketsAvanceLE DEALERS

EÂS-BEÂIS directors are STANDARD STOCK EXCHANGE.

Asked.
TORONTO STOCKS.

Œft fcüS'TEO
DEIAIDB nil

Bid.
Gold-

Apex ...... ....
Boston Creek ,. 
Davidson ......

î Dome Extension
.. g°me i■■

Dome Mines .
Ü: Holllnger Con.
37 Keora ...... .
sou Lake Shore ..* ^ 1 McIntyre ........

Moneta ........ .
Newray Mines 
Porcupine V. A S. T.

35Am. Cyanamid com 
Air.es-Holdên com. 

do. preferred ..
Barcelona ..........
Brazilian ...............
B, C. Fishing........
Burt F. N. com.. 
Can. Bread com.
C. Car A F. Co..

have 3

UNLISTED STOCKS. 20
25reason

etseojgart
ion» to the retail trade 
d sugar, Toronto de­
lated

10 WANTED FOR SALE
10 Imperial Oil 
26 MacDonald pfd.

1 Rosedale Golf 
*6000 Can. LH.iP,

10 Sterling Bank 
26 Trusts A Guarantee 
16 Canadian Mortgage.

'is 12..
f. 9.26 26 Standard Reliance 

16. Home Sank 
*6000 Mes. L. H. A P. Bonds.

16 Starling Trusts Cerpn. Stock 
Dominion Sugar 

20 Dorn. Fdy. A Steel 
100 Llndsrman Steal

i .4.76 4.60.. IS 87
•• 8|*s 7%f

«I

.. 18

» 27 %Canada Cement com 109 27
!ow* advanced 10c per 
w, differential from 
Vo. 2 yellow, 40c, aad *5!^* I Porcupine 

*4U Porcupine 15*’* Porcupine Tisdale 
48 Porcupine VIpond 
■« Schumacher Gold M

• r,n Teck - Hughes ,...
Thompson - Krlst .

* 146 West Dome Con................
»« I WM- .....

Adanac ..
** \?Sr.

■ Chamber* - Ferland V
6SK 65 Conlagas ...... ..........

Crown Reserve .......... .
&4 1 Gifford
41 Great Northern ^..........

Hargraves ...... ...V*.
Kerr Lake .

,n î La Rose ...
« *0 a 60 McKinley - Darragh .8.80 Mining Corporation

Niplaelng ......
Ophtr ......................

■75 Peterson Lake ...
»■» SS»,0”':.-
’ ij! Timiskamlng ....
' 19 'Î7U Trethewey ..........
' 118U 117% Wettlaufer ........... 118% Miscellaneous—

78 Vacuum Gas ....

*16000 Black Lake Bond*.
.. 12%OroWn ...

Imperial . HERON & CO.,
Members Toronto Stock Exchange,

GW. ÎSTiÆTOj
rN2- 1 ye'lew. differ- I 
Ivellow, 50c: No. 8 y el- \
k\'o. 1 yellow, dlfferea- I 
kilo»-, 50c; *b. 3 y el. ]

1%...
.. 1%

13 II.....
20 17

»

7% Western Union and American

4 COLBORNE STREET TORONTO85 . .18% 
- 6% 
. 9% 
.. 80

'.'.2.75

MONTREAL I
in making an Investment the ««lection of the «ecurlty I* the meet 
Important factor. Write us for advice before making a purchase.

ISBELL, PLANT & CO. I
Members Standard Stock Exchange.

BROKERS

1 News.* H=u

* '55
ÜO.OO 9.60 
.. 70 TORONTOND WOOL 4

,. 26
...100

t'i
In Toronto, furnished i*H \ edCa?l raow 'ra ««»y at «1® opening,

23
1 LÂerty bond* evinced «light heavlnew2 with**the general bond UstT Paria^M.

... 4% 4 however, gaining a “qm

...6.90 6.66 par value, aggregated 5,276.000. Old

... 40 36 united States bonds were unchanged
3f 38 I call.

. 38 1376butcher hklea, greSB 
skins, green flat, 80e: 
««hide», city take off. i 
P.60 to 35.50. 1
ke — Beef hides, flat /• 
k; green, 12c to 18c$ I 
I. 82.25 to 32.76: horse- , 
« off. No. 1. »6 to 87: ' 
[0. 1 sheep skins. $2.5» 
farmers’ stock, 836, 
hdered. solids ln bar. - 
kountry solids, in bar* , 

16c; cakes. No. 1, lie

2 50
25111%.. 113

.. 96 2
346

SO

Standard Bank Building, Toronto25065 ..::ï .NM sum HUH
■■ onwiiMsm

8*60 Send for copy of ‘‘Canadian MiningTelsphonee Mein 272-278.34 : "6% .
award contract for

MANITOBA BOND ISSUE

Syndicate Headed by Meredith A Co., 
Bids 96.77 Net.

77%
. e £

/ 3 1 3848

• f. 'y.
2 .I fleece wool, as t# 

to 16c. Washed wool com. nied report» emanating from Toronto, 
that either was engaged ln merger 
negotiations with the Union Bank of 

. I Canada.

30% Q

HAMILTON B. WILLS9 Ï4........... ,1:
. 11 10%_WM. B. LBVA47K 

Phone Jonction UU Winnipeg, July 29.—Meredith and 
the successful bidders Managing Director Shaw Refers 

to Widespread Distribution at 
Annual Meeting.

(Member of Stsnderd Stock 
Sxehange.)

Direct Frfvato Wbe «*

Company were 
at 98.77 net for $1,000,000 of Manitoba 
bonds. The firm of Meredith and 
Company is composed of a syndicate 

themselves, Hanson

V-,STANDARD SALES.

Op. High. Low. Cl. Sales.CK 1213
15■î î Gold—

65% 66 Apex .............. 2%
»3% Davklti»n .... 28 
16 Dome Lake. 14
66 IDqme M. ...9.80 ...

Holly Con.f.4.60 ...
McIntyre ....128 129 128 128

... I P. Crown t.. 12%
43% }P. Imperial... 1%...

P. Vipond .. «%...............
Teck - H..;. 18%;.. ...

Silver— •. 0:1
Beaver .............24%-..
Cham. - Fer. 12% .............

... , Provlnclalt ,. 47 ... -. ' ... 185 I Peterson L... 8% t' 8% 9 
Tlmlskàmtng. 30% .... ...

' <i*t

NEW YORK and COBALTIn consisting of _ „ ____,
Brothers, Harris Forbes of Montreal, 
and Matthews and Company of To- 
ronto. The Meredith tender was $967,- 
070 for the million dollars. The other 
tenders were: Wood, Gundy and Com­
pany, Toronto, 96.69: AemUius Jarvis. 
Toronto, 96/69, and Merchants Bank 

unknown 'company, 96.42.

Manitoba Wheat (In Store, Fort William,
. Including 2>/jO

6001 At the annual meeting of the Maple No. 7 northern, #2,23%.
130 Leaf Milling Company, held in the D®' No. 2 northern. $2.20%.
150 minion Bank Building yesterday, Hedley No. 3 northern, $2 17%,

2,100 gnaw, vice-president and managing dlrec- No. 4 wheat, $2,10%.
200 L, referred with satisfaction to the Manitoba Oats (In »to 

1,0001S^uiespread*distribution of the company’s No..3 C.W., $8%c.
500 ,tock there being at the present time no No, 3 C.W,, 81c.500 ' thin 1732 shareholders, of whom Extra No. 1 feed, 860.

more than 600 are women. The average No. 1 feed, 82c. _ _
500 holding % only 29 Shares to a shareholder. American Corn (Track, Toronto),
600 mt Shaw also alluded to the recent No. 3 yellow, kiln-dried, nominal.
SOeL hv the company of a property Ne. 4 yellow, klln-drled, nominal.

Ont., I Ontario Gate (According to Freights Out. 
side).

No, 2 white, 86c to 87c, nominal.

1.000T"
•f Tax). 1604 ROYAL BANK BUILDING.5008 md Hogs

GOOD MINERALIZATION
SHOWN BY OPHIR VEIN

63 t
ada vi 68%59 iiffi21 H. F. SLATER23 re, Fort William).18% 2|id JAMBS DUNN. 

KEY, Oollese 3322. :: 3*Vein Four to Six Inches Wlde^Cute DI­ OIL AND GAS EXPERTfor some
The proceeds of the issue go to cover 
bonds maturing In New York in De­
cember.

agonally Across Expert advice on OU properties. 00 
and <1* leases bought end sold.

Oonteaete taken for drilling aoywbere 
In Ontario. .
88 BAY STREET

—Bankswe will do the rest.

s :Word has been received from the north 
that the winze at the Ophir Mine Is down 
about 15 feet, and the vein Is from 4 
to 6 Inches wide and well mineralized. 
It cuts diagonally across the- winze, and 
will probably remain in the winze to a
C°^îe /’auperlW^deiit Ahtflkb It likely,

that Unes» of ore will be cut during 
the sinking operations, aitf theflrsti 
lens, where the winze Is Wcatod^ assayed. 
1600 ounces to the ton. the situation le 
very Interesting and promising.

About ten days ago vein No. 3 was 
cut about 70 feet west of the winze. The 
vein, where cut, assayed $42, and will be 
developed at the contact when the winze 

completed. .. . ...
___ management consider that the

progress made In the winze and the re­
sult on vein No. » are very satisfactory.

Commerce - : 
Dominion 
Hamilton ... 
Imperial ... 
Nova Beotia 
Ottawa . 
Royal .. 
Standard 
Toronto 
Union ..

..

was adopted, and the board of directors - * *
re-elected without change./

Toronto Stock 
Exchange 

Telephones: Main 6*26. Main 6226,
3.9W I on the waterfrontLONDON STOCK MARKET 

IS DULL BUT CHEERFUL
f c-f is 4>~iflNNf/ , .
London, July 29.—The stock markpt 

today without

TO 248
..... 201

208
% p

LIN CO. t\ tBhokétt Sol».: ;;» • »*•
..... '. 200 aNo. 1 winter, per, car Ipt, $2^2,

Peas (According to Freights Outside).
No. 2, nominal. '

Barley (According to Freights Outside).
Malting, «1.86 to $137, nominal. 

Buckwheat (According to Freights Out- 
tide).

187 NEW VPJW yrpcKs.
V Standard Bank 
fat fluctuations In

Sales.

i iw 1y..resumed cheerfully 
any Increase in business. Operators 
are cautious about extending com­
mitments materially pending develop­
ments in the war theatre. Meanwhile 
dealers raise values on tHe least in­
dication of buying, resulting in firm­
ness in all sections. Argentine rails 1* 
and , mining and oil shares were the 
beet features today, Italian stocks 
were good on an Improvement In the 
lire.

' 3. A fiicksil * :
• /• Building. Toronto, r 
162% 1 New York Stocks. Ss^MUows:

* Op. High..Low. Close.
Trunk Lines and Grangers—

Balt. A O.. §4% ... ...
Brie ............ 15%.... ....

do. 1st. pf. 32 32% 32 32%
New Haven. 40% 40% 40% 40%
N. Y. C..., 71% 72%,.71% 72% 700
8t. Paul,,,! 44 44%‘ 43% 44% 4,700

Pacific and Southerns—
Atchison 85% 85%. 86% 86% 700
Can. Pac... 163% 161% 153% 151% 3,100
Mise. Pac.. 23% 23% 23% 23% 1,100
South. Pac.. 88% 84% 83%, 84% 1,500
South. Ry.. 33% 24 28% 23% 1,400
Union Pac.. 122% 122% 122% 122% ........

Coaler*—

RONTO, ONT. —Loan, Trust, Etc.—
Canada Landed ....... ......... 140%
Can. Permanent 
Colonial Invest. .
Hamilton Prov. .
Huron A Brie ...

do. 20 p c. paid 
Landed Banking 
Lon. A Canadian.
National Trust ..
Tor. Gen. Trusts 
Toronto Mortgage

SUMS SEE 
«MEAL MME

y 1: detection guaranteed

JJ4* J 113* Nominal. 11.80.
Rye (Aeceroi.< to Freights Outside).
No. 3, 81.90, nominal.

Manitoba Flour (Toronto),
War quality. $10.96. 1 ............... 1 ■»
Ontario Flour (Frempt Shipment).

War quality. *10.66, in bags, Montreal; LOUIS J. WEST & CO*
Single Purchase of Thousand Delivered, Mentre.l ^ Member* Stimdsrd Stock Ktebansa.

Shares Penmans’ Preferred Bran ft? In6luded,‘ MINING SECURITIES
— ' is Feature, I Shoru, per ton,$40. Terente)

No, 1, per ton, $16 to $17 
Mixed, per ton, $14 to *11.

Straw (Trask, Toronto), 
per ton. $4 “to $8.60.
Farmers’ Market,

Barley—Malting, $1.40, to $1.46 per

Oats—»8c to »4c per bushel.
Buckwheat—Nominal.

samp 
to $82

to |lf per ton.

it « 360204Terente 100196«1 500139
700The

TO 200
134RONG VACUUM GAS COMPANY

WILL DEEPEN WELLS Can. Locomotive ....
Dominion Iron ............
Klee. Development ...
Penmans .........................
Prov. of Ontario .....
Rio Janeiro ..................

do. 1st mort., I p.c..
Sao Paulo ....................
Steel Co. of Cr.n..........
War Loan, 1926..............
War Loan, 1931..............
War Loan, 1937,.......

—Bonds.Money was in fair supply and dis* 
cotint rates were qulpt.

I90
Writ# fee Marbst Letter.ONT.

ftp. Calves aad Msgs
CIALTY

DECREASE IN REVENUE
OF DOMINION STEEL

Mark J^orkman^PoInt» to^HIgh Costs and

Ceafederatfsn Ufa Bids., TORONTO.Premising Venture Near Aylmer to Be 
Followed by Other Operations.

It Is stated In explanation of the im­
proved demand for Vacuum Gas and oil 
stock that the company is about to let 
a contract to deepen one of 1t« wells, 
near Aylmer, to the Trenton formation, 
which has produced such surprising re­
sults ln the Dover field. A like operation 
is being figured on In connection with 
the company's wells at TUlsonburg and 
Thamesville.

Very active oil and gas development 
Is going on In Ontario, and both com­
panies and syndicate» are drilling well» 
to try and locate oil pools )n the deep 
formation.

Che*. A O.. 66% 66% 86% 66% 400 Montfeal, July 2».—Specialties that
£*n5?............ if?* 'Hu 'ii • om were prominent features on the Can-

" W A % " k 2,000 adtan Stock Exchanges last week
Anglo-French 93% 98% 93 93% 6,100 were less »nd j*1"

Industrial, Tractions, Btc.— moVemsnU in the group
Alcohol .... 128 ...  ............. 200 regularity. In other directions, how-
Allis. Chal.. 34 34 3$ 88 L200 I eve„ business expanded and the turn- 
Air Brake.. 134%.......................... lover for the day was considerably

Prî a a a &wgCan Bread 19% 19% 1? 1»% j® B, Steel b.. 83% 83% 83 83% M00 7gi/ on purchases of about 1000
C. On. Blec. 101% 101% 101% 101% 201 R T......... 41%........................................liA shares, and Penmans preferred, which
CdTnreet.X 92% 92% 92% 92% 1' oh" 39% '**% 'Ü '39% 2 400 contributed one transaction of 1000
Can. Car. . . 87% 37% 37% 37% 150 ghlno . 39% 39% 39 39% 2.4001 t0 tbe day’s aggregate with
Imp. Bank., 180 187 188 187 19 com Prod ' 44% 44% 44% 44% 1,500 the price unchanged at the 81 % mini
Mackay pf.. 68% 65% 65% 65% 251 * ' $7% 67% 67% 67% 200 mum. The demand for the »tock was
Maple Leaf. 111% 111% 111% 111% 60 67 67% 86% 67% 2,000 “Si sustained, and after easting off
Steamship 3 Dome .......... 8% »% .9% 9% 8.700 % ^ % iB the final transaction bids

78 Granby .... 79 ... ••• ••• Y.'AA were raised to 78% at the close. At
Steel of Can. Goodrich .., 47 47% 47 47% the clo»e of Penman* a ca»h pur-

43% U* 43% 44 371 Gt. N. Ore. 31% 31% 31% 31% 300 the close ^ lnve„tor accounted for
Union Bank. 161 161 161 161 2i j^mnecott 33% 33% 33% 33% 1,500 <he 1000-share transaction In that
War Loan— . ... t—♦ .Ntfkpi ai 21 30% 30% 200 «tnck one of the largest transactions

do. 1925... 95% 95% 96% 95% Lack Steel' 82%..., ............... .#### 0f the kind to be recorded here in

$t Hit: » 8$ $8t 8&I55Ù^::: 88 1!» 8» S| “S? ÏÏ’.^.,u- M
Marine pf.. 98 98 97% 97% *-0»0 Manufacturing was the
PrV' SteT:: 69% '70% '*9% '70% 2.ÔÔÔ strongest, altho Inactive Against the

Bid I Ry. Springs. 61% 61% 61% 61% 200 stock’s high record quotation ot 78%,
55% Rep. steel. '. 92% 92% 92% 92% ........ I established last week, bids were rals-

1% I Ray Cons... 24 24 23% 24 ed today to 81%. Canada Forgings
... ... ... ...........  held unchanged s’. 184 with more71% 71% 71% i?« Lock Offered at that price at the
76% .4% 74% 110 ^ profit-taking resulted in a

100 reression of 2% to 30% ln OnUrlo

J. P. CANNON & CO.Car lots.
STOCK BROKERS 

Members Standard Stack Exchange 
IS KING STREET W„ TORONTO 

Adelaide 3348.3843

NO, June*. StS* FallBranch t.
Montreal. July 29.—According to official 

statement* none too large earning» can be 
expected from the Dominion Steel Cor­
poration during the present year. Presi­
dent Mark Workman says: “The earn­
ings of the Dominion Steel Corporation 
have decreased materially during the past 

Increased wages. Increased cost 
lack of shipping facilities

4- bushel.
,/ 8AM HJSEY, 
r Coil, zee»

OFFICE
» JUNCT. MU
ŒTURNS
Iranian :
IN NEAR, Park. 4014

TORONTO SALES. is, nominal, 
per ton; mix-Rye—According to 

Hay—Timothy, 9 
ed and clover, 818_____

conn bead bv
GEO. 0. MEBM t CS.2f>

year.
of materials, ]-----  . .
and decreased labor efficiency, have been 
the causes. Efficiency of the men em­
ployed has decreased 30 per cent, or 
more.1'

The company Is doing its utmost to 
The new coke

CHARTERED ACCOÜHTAMTI
097 LUMSPEN BUILDING-

S
TEN DOLLARS BONUS

ON OUNCE OF GOLD? [. R. C. CLARKSON & SORSITED meet these conditions, 
ovens will save the labor of about 200 
men. and will Increase the output by 
at least 1300 tons dally.

TRUSTEES, RECEIVERS 
AND LIQUIDATORS

ESTABLISHED 1864

Clarkson,Gordon & Dilworth

IDS Two Leading Powers Said to Have Al- 
meet Reached Agreement.It cl ted.

fennedy. College Tit 
n, Parkdale 2948 
lee. Junction 4894

BANK OF GERMANY Hot Wave in Southwestern States 
Broken, and Prices 

Decline.

Hamilton B. Wills, who Is at present 
In New York, sent the following.In­
formation yesterday over his private 
wire to his office in the Royal Bank 
building, and the action 
Mines on
change would indicate an important 
announcement regarding gold mines 
may soon be forthcoming from the 
United States Government. Mr. Wills 
says: “I was just discussing the gold 
situation with one of the leading au­
thorities here, and he claims that Sir 
Albert Belt, of the South African Gold 
Fields Company, is in this country 
as the official representative of two 
leading powers of the world. He- says 
that these two countries have aboift 
agreed upon a bonus of $10 per ounce 
to all producing mines and he further 
states that it may be dated back to 
Jan. 1, 1948. If all this is so the 
action of the gold stocks on the New 
York Exchange shows that something 
is in the air, I would look for a 50 
per cent. Jump ln all gold stocks 
when it is formally announced.”

Berlin, via London, July 29.—The 
Imperial Bank of Ger­

many, Issued July 23, shows the follow­
ing changes: Total coin and bullion, ln- 
creaxed, 139,000 marks; gold, decreased, 
319,000; treanùry notes, decreased, 24,- 
751,000; notes of other banks, decreased, 
747,000; bills discounted, decreased, 372,- 

1890,000; advances, decreased, 2,821,000; 
«investments, Increased, 3,481,000; other 
Fsecurlties. decreased, 30,381,000; notes ln 
1 circulation, decreased, 87,289,000; deposits, 
[ decreased. 158,844.000; other liabilities, de- 
; creased, 82,712,000; total gold holdings, 

2,347,080,000 mark».

statement of the CHARTERED ACCOUNTANTS 
TORONTO

of Dome 
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Chicago. July 29.—Welcome rains and 
the breaklng-up of the hot wave in the 
southwest had a decidedly bearish effect 

as a result.

UNLISTED STOCKS.

today on corn. Largely 
prices, altho steady at the close, were 

with August

Ask.
. 66%TO, ONT.

TON GUARANTEED 
I C. ZEAGMAN, JR.

June. 3369. 
EAGMAN 
6633.

-.3 Brompton .......................
Black Lake com..........

do. preferred ............
do. Income bonds...

C. P. R. Notes............
Carriage Fact, com,,.

do. preferred ...........
MacDonald Co., K.... 

do. preferred ............
North Am. P. A P.... 
Steel A Rad. pref....

"i'CHi”.

3 3%c to 2%c net lower,
81.62% and September 11.53% to 81.61.

In the

#24 Rubber
26% Smelting ... 71%
08 a*:: 46% 46 46%
ii ueX8e StLei: ios% 108% i»7% 108% 27,900 | steel Products, 

do. pref... 111% ... .v. ... 2008»Hi» 8» «Inn UTDfiCD 111
... | Wlllys-Over..' 19% 19% 1»% 19%

Total sale#—188,700.

LIVERPOOL COTTON.
IAvernool July 29^*Cotton futures I 

cl2&T& New contracta-July. 2(L70: I
HU*o!,Nove6mbe9re,>t18,B3Ol/'contracte I Officials Of MolSOfiS and MCf- 

(fixed price.,-JuiyM9.o». ^ Banks Make Emphatic

converters dividend. | Denials.

5
29

Oats finished lc to l%c down, 
provision», the oiltcome ranged from 20c
decline to 22%c advance.

Corn traders devoted chief attention 
to the fact that moisture had been sup­
plied to every state in the belt, and 
that the amount exceeded a full inch at 

Furthermore, Instead of 
temperatures that reached as W* as 
108, the mercury as far south as the 
southern boundaries of Kansas and Mis­
souri had dropped down to reasonable 
figures. Cheering war news and con­
tinued liberal receipts added to the force 
of bearish sentiment. Besldes. lt was 
reld the crop this season was now three 
weeks nearer to maturity than was the 
rmme a VêEr fll.RO. Ill Vt»W SlSO Of Stt sfi"
., m .he vlilblt .apply. „I"M —*.•
-'dir*.»" -» ««.,
,r0Hmo,th^anrkri CMSeima,rprovl.ton.. 
bu^reKently wa. more or 1ère o«- 
eet by the weakness of grain.

100 Dividend Notices.

H0LLINGER CONSOLIDATED GOLD 
MINES, UMITED

15
i MONEY AND EXCHANGE 501 15b

London, July 29.r-Money, 3 per cent.
; Discount rates, abort bills and three- 
: month bill», 3 17-32 per cent.

Paris. July 29.—Prices were firm on 
the bourse today. Three per cent, 
rentes 61 franca 85 centimes for cash. 
Exchange on London 27 francs 16 cen- 

[ times.

ii 60 900 (No Personal Liability).LIBAN > : 03do. bond» 
Volcanic Gas many places.. 11015 SAY MONTREAL BANKERS DIVIDEND NO. 60.

A Dividend of 1 per c*nt. upon the out-

record at the close ot business on 1st
ADateS Kth July, 1918.

D. A. DUNLAP,
ftecretsry-Treasurer.

MINES ON CURB.

Closing prices yesterday In the Cobalt 
and Porcupine stocks on the New York 
Curb, as supplied by Hamilton B. Wills, 

Royal Bank Building, were as 
Bid. Asked.

Phone: Jonction 147» 
rour trade.
I Hog Salesman,
. A. MCDONALD 
Phone Jonction 2TS. 

I rust» Are.

Glazebrook & Cronyn, exchange brok­
ers, report closing exchange rates yester- 

L day as follows:
; PRICE OF SILVER.

' London. July 29.—Bar silver. 48 13-18d. 
New York, July 29.—Bar silver, »9%c.

NEW YORK CURB.

Hamilton B. Wills received the follow­
ing wire at the close of the New York 
curb market yesterday : Burns Ice was 
the feature in the industrial Hat today, 
selling up to a new high record flight of 
835, under buying reld to cofhe from pool 
sources. Aetna Explosives was strong, 
advancing fractionally. Okmulgee la Be­
ing very well taken at current quotations. 

- Wo»t End Cons, was very strong and is 
being bought by western Interests.

PRIMARIES.

In the 
follows;
Beaver 
Buffalo 
Crown Reserve ..
Dome Lake............
Dome Extension .
Holllnger ................
Kerr Lake........ .
La RoseMcKlnley-Darragh
McIntyre ................
Nlplselng ..........
Peterson Lake ... 
Timiskamlng .....
Vipond ....................
West Dome Cons.

Buyers. Sellers. Counter. 
N. Y, funds. 1 3-61 pm. 1 13-16 pm. .
Mt. funds..
Ster. dem...
Cable trans.

Rate la New York—Sterling demand, 
4.75' 5-J6.

1 à

2523 Receiptspar.
183.80

par. ....
184 486
485.20 487

9070 class as to 
to recurs 
for gold

In the deferred 
the draft ; 
preferential 
mining companies as to tax; third, to 
secure from the government a bonus 
over the present price of $20 per 
ounce for all new gold produced. It 

be confidently expected that out

25. 20 The Canadian Converters Company 
has declared a dividend on the com­
mon stock of 1 1-4 per cent., payable 
August 5 to shareholders of record 
July 31.

Vsecond,
treatment

485 15.12 If the Union Bank of Winnipeg Is 
not engaged in merger negotiations, 
why should the stock sell on the To­
ronto market yesterday at 161. about 
nine points above the long-prevailing 

As the stock was not placed 
regular dividend baste of nine

SStSwsH EE
has been somewhat bedimmed by in- . gtoneham and Co.
jury to the aÊpt, it does not seem Chi ' Mrket letter say: Mln-
llkely that ÀF*rger dividend I» In £e‘r ^ holder, ot ttoCk ln
however a* stated In The World prictott. metals mining eomP«‘- «e 
yesterday, officials of the hankdeny ^rted^ln Washington by
knowledge of any move th_ American Mining Congress to ob-
merger. and a de*?a,^'.fr5.™h tain relief for the gold-mining Indus-

EiSr-cS “4 £•

OWN NAME. 11.. 10 
..4.60 
..5.60

OF 4.75m
6.00Limited V. •C.P.R. IN JUNE three plans PROPOSED 

TO HELP GOLD MINING
, 35

3937: ::1:S
8

. 30 
.. 11 

.... $%

1.30 u. 8. BUSINESS FAILURES.
Commercial failures last week In the 

United States were 162, against 1*0 
thé week before, 194 the. preceding 
week, and Î71 the corresponding week 
last year ’

level? 
on a

Montreal, July 29.—C.P.R. earnings 
l for the month ot June were: Earn- 
L ings, $12.577,287.47: expenses, $9,765,- 
| 139.51; net. $2.812.147.16; decrease, $1,-
| 103,759.01.
1 twin city company

MAY BUY OUT JITNEYS

may _
of the various forces at work to Im­
prove the situation In the gold in- 1 
dustry, will come a new order that 
will enable the various eold-mlnlng 
companies to conduct their operations 
with the assurance of » reasonable 
profit return-

8.87%ONTO, ONT. in
32F NT SERVICE

linnet. 048 
unct. 6S16

14
I 10

in

NEW YORK COTTON.

J. P. Blckell A Co. report New York 
Cotton Exchange fluctuations as follows:

Prev.
Open. High. Lew. Close. Clore. 

Jan. ...24.16 24.18 23.89 24.12 24.25
Mar. ...24.08 24.15 23.86 24.S* 24.16
May ...24.10 24.13 24.00 34.06 24.30®

4.80 24.90 24.64 24.86 24.86
4.30 24.38 24.02 24.32 34.34

AYesterday. Lt. wk. Lt. yr.

945.000 
322,000

U. t. BANK CLEARING». ^

the1prto”paltlcttlre ^înbTh«kUnlt*dW^te». 
according to Dun’» Review, aggregate 36,- 
503.203,732, an increase of 11.3 per cent, 
over the same week last year. New 
York City reports a gain of 17 per cent., 
and the outside dttre 80.4 per sent.- —

M‘- Wheat-
Receipts .... 3.793,000 1,805,000 
Shipments .. 1,943,000 406,000

Corn—
Receipts .... 980.000 937,000
Shipments .. 357,000 284,000

Oats-r-
Recelpts .... 1,343,000 1,083,000 
Shipments .. 1,092,000 370,000

the HOMf BANK DIVIDEND,

Directors of Home Bank haws 
dared the usual quarterly dlvldenS *f
1 1-4 per cent, payablé Sept

SON
“ ■ 0$

E Minneapolis, July 29.—The Minneapolis 
Street Railway Company put before the 

k city council committee on street railways 
today a definite plan to acquire and oper- 

J ate the Jitney buses ln Minneapolis, 
1 which. If acceptable, should relieve the 

Twin City Rapid Transit Company from 
i1, tompe^ition, which has been serious.

887.000
606.000s l-■ any point la 

1NE, JUNCTION 607 Dec.
798,000
604,000

Oct:
*

i r*

■

'________ à
r

We advise the purebase of

VIPOND
For further particulars write

PLUMMER & COMPANY
10S Bay St.

Established 116*.

J. P.LANGLEY, F.C.A. 
Chattered Actountant, T restes, ate.

TORONTO.McKINNON BLOO.

BOARD OF TRADE

BANK MONEY ORDERS
Money Orders. are issued by all 

branches of this Bank payable without 
charge at any bank in Canada (except in 
the Yukon Territory).

When remitting turns up to fifty, 
dollars these Bank Money Orders will be 
found most convenient.

THE CANADIAN BANK 
OF COMMERCE
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