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‘ Blckeu and Co meivnd thc
‘ at the 'clove of the New
ﬁ ket yesterchry: The fact
. 11 have awﬂonu revenue
at this session of coéngress
m definitely known, . and the
e wm:fmnywwam.dw
linig its effect in the last “our.

. gyes. now turn to the west-
. ern front the Germans are re-
. newing thelr drive, and news of an
‘ M ousht to bol-p pflcu

“{ proceedings were harmopious. . The

OONSTRUCT!ON’S
IARNINGS SHOW GAIN

tt.nn.l. May 27—A sharp increasz
Ja profits and a marked improvement
nafces are features of the annual
ment of P, Lyall and Sons Con-
on Co., Timized, for the year
d March 31 last, Gross carnings
bt $1.491,082 compare with the $915,-
yeported a year ago, and the $234.-
{ two years , the increase in
ie cnse being in excess of 650 per
d in the other in excess of

r cent,

" TWIN CITY IN APRIL

earnings of . of the Twin Uty
d Transit Company in ?rl
,967, o decrease of $62,10 nnd
L income was $66,194, a deerense of
029, For the four months gross
nings amount to $8,234,857, a de-
of $246,627 and the net income
365, a decreage of $390,242,

OIL GOES UP AGAIN,

‘New York, ‘May 27—The Standard
;ﬂ Company of New York today
pounced an advance of 13-4 cents

I refilned petroleum for export, mak-
ing cases 18.75 cents per gaillon, in
ks ‘8.25,-and standard white in
bls. 15.05.

MACKAY DIVIDENDS.

“ The regular quarterly dividend of
11-2 ver cent. on Mackay common and
Per cent: on the preferred have been
d payable July 1 holders of

ord June 8.

GOFFEE EXCHANGE HOLIDAYS.
New York, Mav 27.—~The coffce and
tﬁfar exchange here today decided to
on Friday, May %1, and all $Sat~
dnys during June, Juiy and Aygust.

'MOTHER LODE (N MERGER.

Hamiiton B. Wills received the fol-
E Jewing New York wire yesterday:
Mclal announcement was made to-
day'.by J. J. Godfrey, president of the
Mother 1.ode Copper Mines Company,
that t.fat company has been . taken
over by interests identified with the
Kennecott Copper Corporation. Ac-
eording to the arrangements agreed
upon, a new company to be known
@s the Mother Lode Coalition Mines
' Company is to be formed under the

u;‘llcued, & sl i y
. Kennedy, ege 0
ilson, l‘arkdsn? '1“
n:{‘bu, Junetion “N

n

i

ig
2

it

is averaging about $9 to

Ls Ross Lower.

ves and Gifford were the
most active of ‘the Cobm, the former | La
being firm around 8 and the latter
holding between 2% and 27%. Mining
Corporation ed further tendency

si’

| to firm up m the declaration ot r

'a bonus with the regulaf dividend,
between $3.60 and uu, with
and $3.70 asked at the close,

opened up at the 410-100! level, with-
in about two weeks, It iy anticipat-
od that better silver values will be
found fn the vein at this level, which
is in the diabase, while the lower
workings were partly in the keewatin
and partly in the diabase, Peterson
Lake, the annual meeting 'of which
company was hcld yemterday, sold Y
lower at 9% and Ophir also.lost
at 9. Beaver at u% md Adanac at 10
were uncMudB;

H.S.Aﬁb» SON NOW ON

LAKE BOARD

g
More. Than 800,000 Shares Represent-
. eod at Annual Meeting, :
While the 'attenflance at the an-.
nual meeting- of - Peterson
Silver Cobalt Mi Company yes-
terday was nbt large, more than 800,-
000 shares were n and tha

annual report, which was adopted. re-
ported non-success in efforts to lo-
cate new ore bodies, but an encour-
aging featyre was the statement that
ore on hand has recovery value of
more than 200,0 ounces ‘of silver,
and that the slimes, which the com-
pany expects to retain when final
judgment is given in the litigation
with the Dominion Reduction Com-
pany, are worth, on the basis of dol-
lar silver, nearly one and one-half
million ' dollars,

8. Anderson, Toronto, was added
to the board of directors, the others
being Max Bord, New York; Irving
L, Ernst, New York; Charles N,
Nickel, W, ‘A, Lamport and 8. G,
Forst, all ol Toronto.

The new mill,. with a capacity of
100 tons, is e:poctod to be in opera-
tion next week.

HEADS OF GOLD MINES
PLAN IMPORTANT MOVE

Adequate Man Power Rather Than
Premium on 'Geold Favored,

It i} stated in usually well-informed
circles, says a Porcupine despatoh,
that an important move is under con-
sideration aimihg at the more aggres-
sive operdation of the gold mines of
Canada, While in some quarters the
payment of a premium on gold is
favored, in others it is not consider~
ed favoratly. It would appear that
the questign o! adequate man power
is the chieY problem, and if such be
provided leading mines would not only
be able to continue their present rate
of production, but might be jable to
rvecord an increase,

COULD DO YEAR’S WORK
ON MONEY DUE VIPOND

Number of Directors Favor a Policy
of Deep Mining. !

With considerable . money owing,
which is lkely to be made avalilable
within a short time, the development
of thé Porcupine V., N. T. could be
proceeded with, says a Porcupine de-
gpatch. It ts stated on rellable au-
thority that something like $60,000 is
outstanding, This sum would pro-
vide for-a full years development,
with approximately 40 or 50 men en-

gaged.
The mine has been developed to a
depth of 600 feet. In view of the fact

laws of the State of Delaw'are .

UNION BAG'S PROFITS.

, ONT.

ICIENT SERVICE

Montrea), May 27.—Union Bag and
Paper Company mpmt_s net profits of
[ about $519.000 for the first quarter of
& the current ydar, or earnipgs at the
" rate of 20.7 per cent., per ‘annum on
the capital stock. Profits are stated
‘after allowances for repairs and de-
i~ preciation, fand algo the provision of
$90,000 as the ‘quarter's share of the
excess profits tax. The company
£ owns the Sty Maurice Paper Company
of Three. Rivers.

on, Junet, 648
bn, Junet, 5816

for any /Solnt in

PHONE, JUNCTION

NEW YORK COTTON.

|

d. P. Bickell & Co. report New York
Oaﬂon Exchange fluctuations as follows:
Prev.

Onon ngh Close,

00 22.9 23,24

LIVE STOCK COM:"
MISSION DEALERS | Close.

l,ow
.85 23.07

| depth, a number of the directors favor
| a poliey of deep mining. Further de-
{velopment work will

that the ore bodies are improving in

probably be
along such lines and the shaft con-
tinued to at least 800 leet and pos-
sibly 1000 feet.

ELLIOTT-KlRKLAND CROSS-
CUTTIN

Cross-cutting has commenced at the
500-foot level of the Elliott-Kirkiand
property, and judging the vein at the
500-foot ‘Jevel to be an equal distance
from the shaft’ as at the preceding
level, it should be cut the early part
of this week.

GRANBY’S OUTPUT.

New York, May 27.—The fiscal year
of the Granby Consolidated Mining,
Smelting and Power Co. ends on June

x 85 22,80
% ‘4 b2 M1
03 23,32 42
L8223 Alr523.000 23.20 18.“

23.23

l

30, and it is expected the report will
show a copper yield of approximately |
43,000, ooo pounds, compared with 42,-
000 0 pounds in the 1916-17 puud.
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Prov. Paper COM,...ivires BB
uebec 1., H. Veanorsl
Jordon Com, cooiiiiiecis
. COM s ioiniiis
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Sawyer-Massey .........:
do. preferred
Bpunuh RIVEr COM. 1 srres
do. preferred
Stand, Chom, pref..
Steel of Can, com..., .....
do. preferved .......
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Toronto Paper
Toronto. Rallway .
thewey ......
Tuckeits com. ..
Twin City com.,

Winnipeg Ry.

Pominfon ...
Imperial: ... icoivviess
Nova scotlu
OAWR .c.orvivnsssirnennss
Royal ..... ;
Standard ...
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Colonfal Invest

Hamilton Prov, . A

Huront & Br6:. .. icivsves ba .
do, 20 p.c. paid...... PR T

Landed Banking

Lon. & Canadian,.....

National Trust .

Can, Locomotive ...
Dominfon [ron

do. 1st mortgage 5 pc
Steel Co. of Can,.........
War Loan, 19256....... Soeps
War Loan, 1931....... soe
War Loan, 1937 .

93%%
924
/

/ TORONTO SALES.

~High, Low, Clou Bﬂus

Op,

330 130 1?

4% B4% 3 00
104 19 75

19% 19%;
9% 0%

50%, 59%
Hl% 1‘4’;& 114, 1443,
70 70 70
61 68 58
102 102 102
186 185 185
761 T76% 75%
95% m 98 Ly
211/, 21% 21% ;
7,3 173 78
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Bell Tel....
Brazilian
Can, Bread.
Cement,_ ....
Con, Gas. ..
D. Cun pf. 70
Dom, Steel. 61
Gen. Elec.. 1oz
Imp. Bank, .
Mackay ... 76*’
Maple Leaf, 984
N. 8. Car, 8
Que. L. & l" 21%
"Russell v N
Steamships
| (A 76 0
Steel of Can %% 205
20

92%

6
63%
90
20

924

30

do. 1937, .\. 9215 92% $579

MONTREAL STOCK EXCHANGE.
(Bupplied by Heron & o))
Stock— Op. lgh Low. Close Sales
Ameés cm.. :

Ames prd....
Brazilian
Can, Cem. ..
Can, Car pfd
Can, Cem. pf.
Can, Cot. pfd.

wr,,

's:m'
#0- - 59% 5%
;m 7% 7% 71!,4.

B e v
Can, Car ..:..30% .
Dom, Iron ... 61% 51% 58% 58,
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Quebec Ry. .. 22 22% "0% 204
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Tooke i
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Montreal 10 ¥
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Commerce y
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50
10
410
135
28
2.
1,680
25,
1,080
43
62
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Royal ..

MINES ON CURB,

Closing prices yesterday in tha Cobalt
and Porcupine stocks on the New York
Curb, as supplied by Hamilton B. Wills,
in the Royal Bank Bullding, were as
follows: Bid, d.
Beaver

Buffalo

Crown Reserve

Dome Lake

Dome Extension

Hollinger .......eovvcemrnms 4.80

Kerr Lake .....cosvrvvanss 5,70

il g RN, L . 49

MeclIntyre
Newray
Nipissing
Peterson Lake ..
Provincial
Timiskaming
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West Dome Co
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J, P. Bickell & Co., unﬂu‘d
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New York %touu.
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New York, May 81.—!“&-
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b, mvlmluc interesting
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le {0 congress, .
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2% At mo period unul the final
,}; when the full text of the
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hour,

usual proportions,
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1 o preferred, Colorado Fuel

5,10 - m Miuuw Gulf recousions exten

from four to ten points,

amounted to 9 shareg,

sagged with stocks, Liberty second 4's

at 9450 and the 4%'s at 01.“, break-
ing into new low ground. -

g md}v:raulot’mi%pdm’ 1

value) aggregated

i 000, Old United Biates iaaues e

mm on cal

L

48
PiE]
.8:“
8. 1

German Offensive Causes Lessen-
ing of Buying Power and

ot Increased Selling,
1 000 |,

29| Montreal, May 27.—Under the de-

was. dvailable, did the mar- |}
than modemts | |

Toronto mu'm Now vw. ‘

ANE STREET

in making an m nma m

irregularity or thie selling aitain un- i

-u1

5,600 | pressing news of tHe ‘
0] Ere ng ¥ Germdn offensive

opéned with dimin-
18,500 mua buylu pom and increased
5. ’rhen were: lndlnuono at the open-.
'888 ing t3at the bulls on Quebec Railway
, | were figuring on some activity, 'as the
1,000 mk opened strong at 22 to  221-2
4,000 ompared with last week's douu
10.000 20 2-4, but the war news ¢ any-
| o S ety St
0 s e y
100 | équaled the previous high on the
1,000 | present movement, .
2%8| Blsewhere taere w'as no change of
1,000 | Breat note, Power eased to 76 from
1,000| 761-4 last week, Cement was 1-4 off
to 59 3-4, Ames preferred was at b9,
Locomotive sold at 69, off a point
from the preceding sale, Tram Power
at 756 and Con-

Close, Bales.
54’}6

4,500

3m About Thirty Million Silver Dollars
3 Have Gone Into Pet.

Zz* ‘1"?? New Yofk, my 27.~About "o,mr
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000 of silvér has been melted down by
1,409 | the government mints and assay of-~
207 | fices under the new silver bill, pro-
400 | viding for an l“ronu of 860,000,000
2,900 | gilver dollars held, in the treasury to
300 | pe broken up and sold as bullion. Bx-
":gg cept for such silver certificates as the
1'100 treasury held in its general fund, most
: of this represents silver certificates
..., | that have been withdrawn from cir-
10,600 | culation,
400 Almost as fast as the silver was
1,000 | melted down it has been shipped out
to the orient, pﬂnclpﬂly to India,

NEW VORK CURB.

‘Hamilton B, Wills received the f
7300 ing wire yesterday at the close
Cow York Curb: n ¥
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to make seed germinate and to
mote growth brought about a
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with 136 3-4 ana Jﬂr “1172
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"TRADE TOPICS

nuonulo.
warmer weather baving a stimulating

. effect on the retail trade.

In wholesale dry soca there is a
good demand tbo past few days for
wash goods le lines,
Western buyen are making personal
s :a:‘rbut h:mww out ot‘t:‘
many o
lwm”” . Fall grdm are coming in

In wholesale hardware conditions
are unc ed, advancing prices limit-
ing from country tride. City
tndo is slow.

there was a

goods
but values remain
th the exception of Ja-
ib. The unchanged.
domnd. tho high prices prevail.
o o A
ces are
The leather market is quiet, lnd the
export trade below normal -ewing to
mofutm difficulties
In provisions little chunlo is noted,
off in demand,

l'sllum are few. mm&m are
‘ood but city coﬂocﬂm are still

oueiocu n;'o:” and table, have again
m‘:::“:‘::‘.“z':...“:...mx o
lnen goods, curtain materials and

umb-
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SILVER STOCKS

In paints and oils there is an active
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o 3342-3042

mwmm

/mumh SECURITIES

' Write for Market Letior,
o M R Rl

GED, 0. MERSON & GO0,
ﬂulfmn ACCOUNTANTS

87 LUMSDEN IU!I-MNO

Fy

m'i't'o 'ricu' BUILDING ‘#mﬂfb
‘ '’
. Accor M‘ﬂ Trustens
“ . ]
L “‘"’,"..'ﬂ J: d. Clarke, C.A.

TRUSTEES, RECEIVERS
AND LIQUIDATORS

ESTABLISHED 1364 -

Clarkson,Gordon &wworti
CHARTEAED ACCOUNTANTS

mmﬂum
a large amount of
United States

mﬂum to get
from the
the announcement

,udcbyﬂtgh’:maorm.mf

dent of the Dominion Textile Com-

pany, in ressing the _shareholders,

.

\‘

5

 Coupuny,

LOUIS J. WEST & CO,

£ B, 0. CLARKSON & SONS -




