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= mMINING MARKET 
REMAINS STEADY

THE CANADIAN BANK 
OF COMMERCE

I- • 7 »IN STEELS 
,0CAL MARKET SELL OFF SHAOPLY i

e ySR JOHN A«0. General Mane#w 
K V. F. JONES. Am'u Gen'L Msnsg*

S* EDMUND WALKER.
CV.OL LLD.y>,C.L.

Capital Paid Up, 115,000,000 T Reserve Fund, . $13,500,000

I MDominion Iron and Steel of Dome Continues in Demand 
Canada Respond to Weak­

ness in New York,

I «haro «wetlone in the steel stocks 
. th< afternoon tre41ng on the Toronto 

yeeterOiy reflected the 
tVmswhefpwcipltate decline In Well 
Ktieet on clearer Intimation from 

E ....Ai.sfam that the scope of the war 
V«erSSstexatton wMl be widened, 

minion Iron was. conspicuously 
In the late trading,ol«»>ng at SI,

«he lowest, a drop of 41-2 points from 
ZZ wew’* figure. At the mominff 
-ertion the stock was inactive at SI,
,inlv i/share* coming out, but In the 
afternoon more than 400 share* were 

! . «awn dpon the market,, and no sup- 
r Dort wae given. Steel of Canada 

which v«* subjected to lees Hquldfa- 
I ties opened at 68 S-4 and fell back in 

.h, sftemoon to 62, a drop of 2S-4 
Mints from last week, while the pre- 

t fared stock at 90 was off a point. 
rnmll1*" v, as the most active Issue of 
Itiwwt, 500 «hares being unloaded.
Etui good absorption was shown 
WL.^^a at, and the net loss was 
E-mied to 1-4 point. Russell common 
■was down a point at 7S, Quebec Light land Power off 6-3 Mt 21 3-1, while 
Lcemsnt at S3 S-4, and Canada Bread 
rat 19 each W'.iowed a lose of 1-4. Maple ■ftfcr || J.2, wnaral Bluctrlc at 107 
I and National Steel Car at S were 

steady. The third war loan waa slight­
ly tower at 921-2/

The daye'e transaction#—ghanes,
1,806; war loane, 4100.

LONDON MARKET FIRM
IN FACE OF FOE DRIVE

President Wilson’s Address on 
Revenue Legislation Causes 

Heavy Unloading.

Around Bright Dollars—Min­
ing Corporation Firm.

Is 1
-'1

It is IMPERATIVE that EVERY PERSON 
IN CANADA should

mIf the mining market disappointed its 
followers by refusing to budge while 
the New York market was bounding 
upward, it made some amends yester­
day by holding steady while stocks 
were selling off sharply In. Wall 
street. Dome,* which sold at 97.80 on 
Saturday, ranged between |S-10 and 
S3. What appears to be steady accu­
mulation of this stock was continued 
yesterday. 460 shares being picked up. 
fiolllttger stayed at the 34.90 mant, 
the emphasis recently laid upon the 
unsatisfactory labor situation having 
lessened confidence that dividends 
will be resumed by July. A few 
week# hack it was regarded as almost 
a foregone conclusion that a dis- 

mad c, but the 
I «suffered propor­

tionately more than some et the 
others thru the exodus of workers. A 
more cheerful sentiment regarding 
McIntyre was shown In a point ad­
vance to S1.S0, but Newray was soft­
er, yielding % to 20. Elllott-Kirkland 
was In request at 38. The cutting of | 
the vein at the 600-foot level is ex* lean. Loco. com. 
pected to take place this week. Por- do, referred , 
euptne Crown was unusually active UJ£ 
around 12%, VIpond "tead/at 11%, confederation U 
and West Dome % down at 11. It Is ■ i
stated unofficially that the West 
Dome ore being run thru the Dome 
Lake mill le averaging about $9 to 
the ton-

EARLY TONE STRONG 0
I

Bullish Effect of Increased Rail­
way Rates is, However,

Soon Lost.

WORK HARD WASTE NOTHING 
SPEND LITTLE SAVE MUCHRecord of Yesterday’s Markets

on Savings Deposits 3Interest allowed at 8% por
of 81 end upwards at any branch of the Bank.New York, May 27.—Stocks were 

tossed to and fro today, their confus­
ing course keplng pace with the many 
confusing and Interesting develop­
ments of the session.

The net result left an Imposing ar­
my of losses, these ranging from 2 to 
10 points among Industrials, equip­
ments, mapping* end specialties, and 
one to three points among rail»- 

Transportation stocks were clearly 
dlepded to strengthen at the opening, 
In consequence of the Increased 
freight and passenger raise ordered 
by Director-General McAdoo, but 
made only slight progress when It 
became known that President Wilton 
would submit his views on revenue 
legislation to congress.

An additional deterrent was offered 
by the early war bulletins, which con­
veyed the Impreselofl of a resumption 
of the German drive in «force along an 
important sector held by French and 
British troops-

At no period until the final hour, 
when the full text of She president's 
message was available, did the mar­
ket manifest mere than moderate 
irregularity or the selling attain un­
usual proportions.

STANDARD STOCK EXCHANGE,

Asked. Bid.
... 4% 4
./. ... 19

TORONTO STOCKS.
sagBid.

32 Gold—
... Apex'.,.,';.............
... Boston Creek ....

6% Davidson ....
33 5» Dome Extension .

Dome Lake ...........
Dome Mines ......

IS‘,ji Dome Consolidated
26% Eldorado ................
76% Elliott .....................
69% Gold Reef 
39% Bollinger Con.
79 Inspiration .,.

101% Keora .............
S3 Kirkland Lake 

Lake Shore ..
40 McIntyre .....
36 Monets ...... ...

Newray Mines ,.
Pore, V. k H, T,
Porcupine Crown .
Porcupine Gold ... ■ .^-r. ■ ■ >
Porcupine Imperial ......... 1

36 Porcupine Tisdale ........ 2
03 Porcupine Vlpond ......... .
63 Preston ...... .......Vv *Schumacher Gold M. ,X„ 17
42 'feck • Hughes ........... 47
70 Thompson - Krlst .........
04 u West Dome Con.
8 wiSSS -
“» EST."
I Beaver

ii Buffalo
« 71, Chambers
*'7 Conlagas .

Gifford ......
Gould Con. ....

'^li'LGrsat Northern 
iï ift Hargraves .....13.76 18.36 Hudson Bay 7.

Kenabsek Con.
Kerr Lake ....

... Lorrain .................
Uj La Rose ......
II McKinley - Darragh
7* Mining Corp. ...

R*!■

Am. Cyanamld com.. 
Amee-Holden com.

do. preferred ... 
Barcelona 
Brasilian T., L. * P.
B. C, Pishing.........
P. N. Burt com.... 
Can. Bread com.-/.
C. Car k V. Co..,, 

do. preferred ....
Canada Cem. com, 
Can, St. Linos com 

do, preferred .... 
Can. Gen. Electric..

HERON & CO.33 31
bureement would be 
mine seems to have

12 11
19 Members Toronto Stock Exchange. Ï9'Si s!oô.3.16 

. »% WANTED FOR SALE«...
*V* j% 3*000 Slack Lake Bonds.

21 Trusts A Outrantes. 
SO Dominion Bridge.
26 Canadian Mortgage. 
10 Imperial Oil.

1 Lembten Oolf,

SO Atlantis Sugar pfd.
36000 Can. Machinery Rende.

SO Can. Machinery pfd.
SO Sterling Coal,

IN Consolidated Pelt.
Terente, Montreal and New Vert^Stojjks Sought or told for Cash w an 

4 COLSORNE STREET

32
. 1% 
..4.90

/...h. 4%
■I

.. 31,

4,1*

m30SO it 7783%
. 136 139 M $7 « TORONTO.21 !»%i.3.76 t'.ii) 11%Conlagas .... I

Cons. Smelters . 
Consumers' Gas 
Dome ...... ..
Dom. Conners 

do, preferred 
Dom. Steel ....
Duluth-Superior

31% 144% I 17,76 !% TORONTO
In making en Investment the seleetlen of the eeeufity to the meet 
Impartent factor. Write us far advice before making a purchase.

MONTREAL. 39 12 11/ i.i 2%Lb Rees Lower.
Hargraves and Gifford were the 

most active of the Cobalts, the former 
being firm around 8 and the latter 
holding between 2% and 2%. Mining 

Money Tightens in Preparation for Corporation allowed further tendency 
War Lean Payments. to firm, up Mowing the declaration of

—r— a bonus with the régulai* dividend,
London, Mu y 27—The stock market selling between 18,60 and 33 «6, with 

was auWly Arm todivy awaiting de- 33.46 bid and 33 70 asked at the close. 
Adoptncnt* In France. Gilt-edged *e- The annual report le expected early 

; curl Hies unit dhkpptog and oil shares next week, and it is expects^ to be a 
were good and 1'ortuguese bonds ud- gratifying one- <Ntpiee4n* gold again 

ghunced on in improvement in ex- at 38.80, but La Rose weakened to 40. 
Ejehangc it la expected the crosscut being run
i .Speculative issues were quiet. at the 380-foot level of the Violet

Money wits temporarily scarce ow- pgrty of the La Rose Mining 
Ing to preparations for tile payment p^ny will encounter the veine recently 
of the war loan bonds. Dlecxmt nttes opened up at the 410-foot level, with­
er# quiet. __ in about two weeks. It ip anticipat-

The banks have commenced the re- ^ u,Bt better silver values will be 
dudtiett oi the(Wghflxvd rate* (ound ln the vein at Uhls level, which

^(n wder to divert funds Into, natlonul |# fn the diabase, while the lower 
emm XV- workings were partly in the keewatin

tendsftnd Partly in the diabase. Peterson laves. June dividende In waMWflflp^A the annual meeting of which
company was held yesterday, fold % 
lower at 9% and Ophir also, lost % 
at 9. Beaver at 26% and A dense at 10 
were unchanged.

81% 1341 42, SOLa Rose .....
11%
41

1%Mackay common 
do, preferred ... 

Maple Leaf com.
do. preferred 

Monarch com. ...
dex preferred ..

N, Steel Cor com 
do. preferred . 

Nlptwhig Mines I 
N. 8. Hteel com... 
Pac. Btirt com.,., 

do, pref. ......
Penmans com. ...
Ptiroleum ......... .
Porto Rico Ry. com. 
Prov. Paper com,... 
Quebec L, H. k If.. 
Rltrdon com, <......
Russell M. C. com... 

do, preferred .....
Sawyer-Massey .....

do. preferred .......
Spanish River com..

do. preferred .......
Blend. Cham. pref.. 
Steel of Can. com...

do. preferred .......
-Took* Bros, com... 
Toronto Psper . I 
Toronto Railway 
Tretheway ......
TucketU com. .. 
Twin City com., 
Winnipeg Ry.

ISBELL, PLANT & CO.ir
If

11 « 19 Violent Break,
Considération of it# import resulted 

in hurried liquidation. Bailie# of the 
mid-sesslon were swept away and 
speculative favorite# broke violently.

United States Steel recorded an ex- 
trams lose of 3 points, but in ouch 
mercurial issues as Midvale Steel, 
Baldwin Locomotive, industrial Alco­
hol, Marine preferred, Colorado Fuel 
and Atlantic Gulf recessions extended 
from four to ton pointe, 
amounted to 936,000 share», 
sagged with stocke. Liberty second 4'e 
at 94.60 and the 4%'e at 97.66, break. 
Ing into now low ground- Anglo- 
French 5’e also fell 1% pointe. Total 
sales (par value) aggregated 87,669,- 
000. Old United Btatee Issue* un­
changed on call.

Members Standard Sleek Exchange.
BROKERS

Standard Bank Building, Toronto
•end far espy ef "Canadian Minins Newe,”

tilt iiiiiiiltiti 
• ii i intiiltilâi i i • 

» 11 m 21in
id its

13% 11%117 Farland9.06 2,99

1' Ie
... 84 2 Telephones Mein 273.372,mit

I HU, %77% 1% -73
.'34.99Vpr O- 

Com-
'A'66 .6,69 1.79
1% ...

42 88
'ii v22 •alee

Bonds122
74 OF34%... 41

...............1.7»- 3.96
I... ......... ,8*00 8,75
,, ,7...9% I

.1 80

.. 40 ANNUAL GENERAL MEETINGNl
Op16 Peterson Lake .

M Right-of-Way ...
Provincial, Opt.

„„ Shamrock ..... •.
»ÿ Stiver Lea

gen see » i
„„ Tlmlskamlng ....

Trelhewey .......
15% White Reserve .. 

Wettlaufer ....
44 York, Ont, ........

Miscellaneous— 
Vacuum Gas ........f,

Silver, 99%c,

n10
%, it 1 The Annual General Meeting of the 

Shareholders of The Home Book of Can­
ada will be held at the Head Office of 
the Bank, I King Street West, Toronto, 
on Tuesday, the 25th day of June, 1913, 
at 13 o’clock noon. '

By order of the Board.
J. COOPER MASON.

Acting Gen. Manager.

57 f 6233'6262% 2994 . 1J4
23% 27

Superior19STREETS. EYES 
ON WESTERN FRONT

:<'ALL 70
111 17 %17A 19 4

'9IN MOH MWH. S. ANDERSON NOW ON 
PETERSON LAKE BOARD

J. P. Rickell and Co. received the 
following' at the clo»e of the New 
York market y est en %y : The fact 
that we shall have additional revenue 
legislation at t’.ile seselon of cbngreen 
is now definitely known, and the 
market went a long way towards dis­
counting tts effect in the last hour.

wjl), now turn to the weet- 
whero the Germans are re­

newing their drive, and new» of an 
allied victory ought to help prices 
materially.

LYALL CONSTRUCTION’S
EARNINGS SHOW GAIN

ill
IS %•Banks. S

hK202Dominion .. 
Imperial ... 
Nova Scotia 
Ottawa .... 
Royal .. 
Standard

Peterson- Lake +ument°..
Company yes-

183

IDEAL CONDITIONS 
FAVOR CORN CROP

248Mere.Than 800,000 Shares Represent­
ed at Annqal Meeting.

While the attendance at the an­
nual meeting of 
Stiver Cobalt Ml 
terday was n6t large, more than 800,- 
000 «hares were rwrepented and the 
proceedings were harmonious. The 
annual report, which waa adopted, re­
ported non-success in efforts to lo­
cate new ore bodies, but an encour­
aging feature was the ’Statement that 
ore on hand 
more than 
and that the slimes, which the com­
pany expects to retain when final 
judgment Is given in the litigation 
with the Dominion Reduction Com­
pany, are worth, on the basis of dol­
lar stiver, nearly one and one-half 
million dollars. f

ÿ 8. Anderson, Toronto, waa added 
to the board of directors, the others 
being Max Bord, New York; Irving 
L. Ernst, New York; Charles N. 
Nickel, W. A. Lamport and 8. G. 
Foret, all of Toronto.

The new mill, with a capacity of 
100 tons, is expected to be In opera­
tion next week.

STANDARD SALES. 1201 German Offensive Causes Lessen­
ing of Buying Power and 

Increased Selling.

248 Op. High. Lew. Cl. Sales.
3,600

.......... 200%
187

—Loan, Truet, Etc»—78»

i •• Gold-
Apex ........ 4
Dome M. ,,8.10 
BUIot-lC .... 33 
Gold Reef ... 1 

" Holly Con.. .4.9# ...TIL 
McIntyre ;.:.w■ .
Monets 7 ,
Newray M, .. 21% ..V 
P. Crewn ... 12 12%
P. Imperial.
P. Vlpond .
W. D. Con..

Stiver—
Adana.- .....
Beaver .
Gifford .
Hargraves
La Rose »... 41. ... i- ...
Mining Corp.3.60 3.65 3.60 3.65 
Ntplselng ...1.80 
Ophir 1
Provincial ..,.63 
Petereon L,>.. 9 
Rt, of Way.. 3 
Tlmlskamlng.

Silver, 99%c.
Total sales, *9,911.

■ ■i-All eyes 
em- front i1.00 460

l.oon
• ,W** '.Canada Landed ■. 

Can. Permanent . 
Colonial Invest. .. 
Hamilton Prov, .. 
Huron ft Erie.... ..

do. 20 p.c. paid... 
Landed Banking .. 
Lon. ft Canadian.. 
National Trust ... 
Tor. Gen. Trusts... 
Toronto Mortgage .

2,000 Montreal, May 37.—Under the de­
pressing news of the German offensive 
the stock market opened with dimin­
ished buying power and increased 
selling.

There were Indication» at the open­
ing that the bulls on Quebec Railway 
were figuring on some activity, 'as the 
stock opened strong at 22 to 221-2 
compared with last week's dope at 
20 8-4, but the war news checked any- 
broadening tendency, and. the stock 
reacted to 201-2. The early high 
equaled the previous high on the 
present movement.

Elsewhere there w'ae no change of 
great note. Power «used to 76 from 
76J.-4 last week, Cement wee 1-4 off 
to 69 3-4, Ames preferred was at 69, 
Locomotive sold at 69, off a point 
from the preceding sale. Tram Power 
was at 34, Penrr.'ans at 76 and Con­
verters at 41.

200
3,600 High Temperatures and 

Abundant Moisture Cause 
' Further Decline in Pieces.

i 1600 > j... 11.500
12% 3,600

2,ooô
... * 4,000

. 126% -recovery value of 
ounces of silver,

ha* a
200,000

. 11 ...Montreal. May 27.—A sharp lncream 
ln profits and a marked Improvement 
In finances are features of the annual 
Maternel* of P. Lyall and 9on« Con­
struction Co., Limited, for the year 
(eded Mardi 31 last. Gross earning» 
ol $1.491,082 compare with the 6515.- 

’ 449 reported a year ago. and the 823 
644 of two year* ago, the increase in 

SA» one case being In excess of «10 per 
pent, And in the other ln excess of 
60$ per cent.

Chicago. May 27,—Ideal condition» 
to make seed germinate and to pro­
mote growth brought About a material 
decline today in prices of corn. The 
flush wap nervous 1 3-4 to 21-4 lower, 
with June 136 8-4 and July 1871-2 to 
137 6*1. Oats closed unchanged to 
6-8 down, ln provisions the outcome 
varied from 3 cents off to an advance 
of 121-2c.

Auspicious weather 
govern the corn trade to the exclusion 
of all other factors. Knowledge that, 
to some extent raine were Interfering 
with field work 
ally ignored 
fits cemtin 
from the high temperatures prevailing 
and from the abundant moisture a* 
well.
only buying was on the pact of short* 
who downed to collect protits, wbere-

1,00019 ...— Bonilz 500..... 26% ... ... ,*
......... 2% 3% 2%
i .. 8 8% 8

Can, Locomotive 
Dominion Iron 
Elec./Develop. ...
Penman* ..............
Prov. of Ontario..
Rio Jadeiro ........................

do. 1st mortgage 6 p.c.........
Steel Co. of Can................  92
War Loan, 1926...............». 9»
War Loan, 1931................\. 94
War Loan. 1937................ 93

4.000x: 10,000
1,00040

208
too

1.000
1,200

925
1,000
1,00023 ... to m

NEW YORK STOCKSTWIN CITY IN APRIL.

Gross earnings of tile Twin City 
Rapid Transit Company 1n April, were 
$771,967, a decrease of $62,105, and 
net Income was $68,191, a deere.ise of 

t'litftin. For the four months gloss 
6* earnings amount to $3,234,367. a de­

crease of 3249,627 and the net Income 
to $176,365, a decreqge of $890,342.

1
TORONTO SALES. 1NEW YORK STOCKS. to be gener- 

In view of the great bene- 
to result to all vegetation

J, P. Blekell ft Co.. Standard Bank 
Building Toronto, report fluctuations In 
New York Stocke, as follows:

Op, High. Low. Close. Sale#.
. Trunk Unes and Grangers—
Balt, ft O... 55% 65% 54% 54%
Erie   1S% 16% 15% 15%

do. 1st pf. 83 33% 31% 81%
*. 48% 43% 46% 41%
.. 73% 73% 70 71

St. Paul.... 44 44% 42% 42% .......
* Pacific and Southams—
Atchison .. 85% - 85% 84% 34% 1,469
Can. Pac... 14* 146% 146 146% 201
K C. Sou.. 17%.

Pac.. 23
Pac... 86%..............

Sou. Pac... 84% 84% 33% «3% 2,990
South, Ry.. 23% 24 -28 23 3,800
Union Pac.. 121% 122% 120% 120% 7,109

Coalers—
Ches. ft O. 59% 69% 57% 57% .......
Col. F. ft T. 63% 52% 46% 46% 18,800 
Leh. Valley. 69% 69% 39 69 400
Penna...........
Reading ... 88

Bond
Anglo-French 92% 92% 92 92 6.706

Industrials, Tractions, Etc.—
1*2% 182% 13* 127 400

% 34% 32 32 7.300
%!M% 136 139 300

Op, High. Low. Close. Sales. 
Bell Tel.... 130 180 130
Brazilian .. 34% 34 34
Can. Bread. 19% 19 '

59% 59

■25 ! ’Have had a good reaction end are 
to b« bought on week spets.

130
500 MELTED-DOWN SILVER

IS HURRIED TO ORIENT
34

HEADS OF GOLD MINES
PLAN IMPORTANT MOVE cSTf*.'” M4%

D. Can. vi. 70 
Dom. Steel. 61 
Gen. Elec.. 102 102 102 102 
Imp. Bank.. 18* 120 185 185 
Mackay .... 78 76 76% 76%-

It la stated ln usually well-informed Maple Leaf. 08 98 9P% 98%
circled, say-8 a Porcupine despatch. N. S. Car.. I 8 6 »
that an important move is under con- Que. L. ft P. 21 21 21% 21%
sidération aimMig at the more aggrea- * 13 13

sive operation of the gold mines of p 7* 7* 7L--r76 10
Canada. While In porno quarters the at^el C('câ,i *3% *3% 62*s62 *
payment of a premium on gold is <jo. prêt... 90 99 90«.'9o
favored, in othere It, is not consider- Tooke -....... 20 20 20» 20
».d favorably. It would appear that War Loan—
the question of adequate man power do. 1937.9-% J2% 92% 92% tor)
Is the chief problem, and If such be
provided leading mines would not only
be able to continue their present rate
of production, but might be ,able to
record an increase.

7519- 19
69% 59 20ft

KEMERER, MAÎTRES & CO.
IN BAY STREET, TORONTO

IS Il ; ruder au ah circumstance*, the4,60070 70 70 
*1 68 58

10 8,800 About Thirty Million Silver Dollars 
Have Gens Into Pot.

New York. May 27.—About «80,606,- 
009 of stiver has been melted down by 
the government mints and assay of­
fice* under the new silver bill, pro­
viding for an aggregate of 810,000,000 
silver dollars held. In the treasury to 
be broken up and sold a* bullion. Ex­
cept for such stiver certificates as the 
treasury held ln its general fund, most 
of this represents silver certificate» 
that have been withdrawn from cir­
culation.

Almost as fast as the silver we» 
melted down it has been shipped out 
to the orient, principally to India.

■ new YORK CURB.

Hamilton B. Wills received the follow­
ing wire yesterday at the does of the 
New York Cut*: ln view of the dis­
cussion of increased excess profits peon 
to bo authorized by congress the market 
was slightly reactionary, but opinion con­
tinued bullish end there was a strong 
buying power under stocks *t *' con- 
cssslona The buying was -mainly for 
I oft de interests. Aetna Explosives has 
been awarded another contract fer T.N.T. 
and It is expected that April net earn­
ings will at leapt equal those of March, 
which were over 1109,000.

130 3,700Adequate Man Power Rather Than 
Premium on Geld Favored.

10 a# before were aggnesMv»,
predicting that on acccount of im­
proving crop outlook there was a like­
lihood of 1 nor eased receipt*.

Oats sympathised with the weak­
ness of corn. Beside# ter the ftwrt 
■time in months, the visible supply 

of -*Mt year’s cor-

44.600OIL GOBS UP AGAIN. New Haven
N. T. C-. 14 1.80015 Direst private wine to New York,15I New York, May 27.—The Standard 

Oil Company of New York today 
announced an advance of 1 3-4 cents 
ft refined petroleum for export, mak- 

f" fng cases 18.75 cents per gallon, in 
tanks 8.25. and standard white in 
bbls. 15 06-

:i5

J. P. CANNON & CO,
I100

78 ‘ 35 400
23% '22% '22%I ■2.900

300 STOCK BROKERS 
Members Standard Sleek Exchange 

•S KING STREET W„ TORONTO 
Adelaida 3342-3343

total wap ft 
responding Sgeree.

Announcement of big export* of 
lard and meets gave strength to pre- 
viatone. Downturns in the value of 
hog* depressed the market at find, but 
had no tasting effect.

205
6')
30 %

MACKAY DIVIDENDS.

The regular quarterly dividend of 
11-2 /er cent, on Mackay common and 
J per cent, on the preferred, have been

holder» of
SILVER STOCKSMONTREAL STOCK EXCHANGE.

43% 43% 43% 43% 1,000
83% 35% «6% 43,600 Dallas Htirer Uses» Higher Priées. 

Send for particulate.("Supplied by Heron ft Co.)
Op. High. Low. Close. Sales

dsdarerl payable July 1 to 
record Jurçe 8. / Stock—

Ames cm..19% ... J
Ames pfd.

8* « •«*•#* «. 
Can. Car pfd. 77% 77% 77% 77% 136
Can. Cem. pf. 90 ...
Can. Cot. pfd. 76 .... .
c£m.CIran«% *»* S*% '58% 1,6*0
Qucbi^Ry. 22 23 % 20% '«0% 1,060 
Penmans .... 76 7» 74 74 4o
Spanish R. .. 14% .....................-,
St. of Can. ... 64% 04% M 62 
Tooke ...
Toronto Ry... 60% ...

Bonds— .
St. of Can. .. 92% ...

Banks—
Commerce . ..185
Royal .........
Montreal ...
War loans— 

do.. 1937 .V 93 
do.. 1931 ... 93% . .. .

HAYES, MARKHAM 1 COMPANY,
1SS Bay Street. Toronto.

50
50' ‘ CÔFFEE EXCHANGE HOLIDAYS.

' New York, May 27.—The coffee and
■ Sugar exchange here today decided to 

close on Friday, May 31. and all Bat-
- urdays during June, July and Ayguat.
p, MOTHER LODE lit MERGER.

Hamilton B. Wills received the fol- 
Rwing New York wire yesterday: 
OfBclal announcement was made to­
day , fey J. J. Godfrey, president of the 
Mother Lode Copper Mines Company, 
that t'.i'a-t company ha» been taken 
over by Interests ldentlfled with the 
Kennecott Copper Corporation. Ac­
cording to the arrangements agreed 
upon, a new company to be known 
as the Mother Lode Coalition Mines 

, Company la to be formed under the 
laws of the State of DelaWare .

| UNION BAG’S PROFITS.

Montreal, May 27.—Union Bag and 
| Paper Company report# net profits of 
Il about $519,000 for the flret quarter of 
S the current, ytfy, or earning* at the
■ rate of 20.7 per cent, per, annum on 

the capital stock. Profits are stated
P 'after allowances for repairs and de- 
!— predation, fond tv!so the provision of 
, $90,000 as the -quarter's share of the 
I excess profits ' tax. The company 
I owns the St-/ Maurice Paper Company 
I of Three Rivers.

59COULD DO YEAR’S WORK 
ON MONEY DUE VIPOND

Alcohol
Ailla Chal.. 84
Air Brake.. 133 
Aafc Can...
Am. Wool.. 53 S3
Anaconda .. *4% 64%
Am. C. O.. 40% 4<& 83%
Am. B. 8.. 72% 72%
Am. 8. Tr.. 113 Ilf» 112 lit 
Baldwin ... 90% 90% It 81%
B. Steel b.. 84 84% ’00% 80%
B. R. T.... 44 44 48% 43%
Car Fdry.7* 78% .71% 76% 4.300
Chine .....: 42% 43% 41 41 2.300
Cent. Lea.. - *7% *7% #»% *$% 5,3*0
Com Prod.. 41 41% 40% 40% .......
Crucible ... 64% 66% 63 62 17.300
Distillers .. *1 *1% 10% 56% 33.400
Granby .... 140% 143% 148 148 .. ..
Goodrich ... 43 ... .-- ... 300
Ot. N. Ore.. 31 31% 80% 30% .......
lns. Cop.,.. 61 51% 48% 48% 7,800
Kennecott... 32 32% 81% 31% 5.060
Jnt. Paper.. 31% 33% 26% 36% 4.800
lnt. Nickel. 28% 33% 28 28 1,200
Lack. Steel. 8* 8* 36 35 2,300
!.<ead .......... 68%............ . ... .....
LOCO. ......... *4% 65 62% «2% 1,900
Mex. Pet... 96 96% 91% 91% 17.400
Miami ........ 27% 27% 27% 27% 700
Marine .... 20% 29%

do. pref... 99% 100%
Nev. Cone.. 19% 19% 19% 10%
Pr. Steel... «0 00 69 59
Rep^Sted".’ 86% 36% 81% *3% 11,400
Kü^r:: î$$ S% p% M% low

Smelting ... 76% 76% 73% 78% 6.900
Steel Wl.66 65 64 *4% 70U
Studebeker.. 40% 41 38% 30 *,200
Texas Oil... 143 14S 144% 144% 6.00)
U. 8. Steel.. 106% 107 104% 104% 2*9,000

do. pref... 110% 110% 110% 110% 900
Utah Cop... 70% 79% 77% 73 4,903
Wetting, ... 43 43 41% 41% 3,400
Wtllye-Dvel.. 19% 10% 18% 18% 7.21)0

Total sales—922.300.

10 -1
The week opens with general trade 

conditions satisfactory and seasonable, 
warmer weather having a stimulating 
effect on the retail trade.

In wholesale dry goods there Is a 
good demand the past few day* for 
wash goods and seasonable lines. 
Western buyers are making personal 
selections, but find textiles scarce and 
many other lines practically out of the 

Fall grdere are coming ln

LOUIS ,J. WEST & CO.48% 43% 12,000 
66% 66% 6AO»
*2% 62% 2»,«09,

4628
j2Number of Directors Fever a Policy 

ef Deep Mining. '

With considerable money owing, 
which la likely to be made available 
within a short time, the development 
of the Porcupine V. N. T. could be 
proceeded with, says a Porcupine de­
spatch. I» i'J stated on reliable au­
thority that something like 360,000 is 
outstanding. This sum would pro­
vide for a lull year’s development, 
with approximately 40 or 60 men en­
gaged.

The mine has been developed to a 
depth of 600 feet In view of the fact 
that the ore bodies are Improving In 
depth, a number of the directors favor 
a policy o! deep mining. Further de­
velopment work Will probably be 
along such lines and the shaft con­
tinued to at lea^t 800 feet and pos­
sibly 1000 feet.

ELLIOTT-KIRKLAND CROSS­
CUTTING.

MINING SECURITIES1,700
(0073 72 ‘ Write far Market Latter. 

Cenfedrretien Utr >14», T0BONTO.1.000
*3,200
46,60010 990 GEO. 0. MERSON & CO.718

. 19 market, 
freely.

In wholesale hardware conditions 
are unchanged, advancing prices limit­
ing demand from country tride. City 
trade le slow.

In wholesale dry goods there was a
freer movement, but values remain 
unchanged with the exception of Ja­
pan teas, which have advanced 6c per 
lb. The sugar situation is unchanged.

In palnte and oils there le an active 
demand, tbo high prices prevail.

In boots and shoes dealers «tats that 
the high prices are restricting sales. 
The leather market le quiet, and the 
export trade below normal owing to 
transportation difficulties.

In provisions Utile change is noted, i 
but there la a falling off in demand, 
end prices for cattle and hog» show 
a decline. Eggs are firm and butter 1
**Faihires are few. RemtAnoee are 

but city collections are still

2

CHARTERED ACCOUNTANTSLIVERPOOL COTTON.

iâ#lî:i
and June, 19.95; June end July, 11.37.
■ y- S. RAILWAY I EARNINGS.

Greee earnings of all United States 
railroads making weekly returns oen- 
tinue In record volume for this period, 
the total, according to Duns Review, 
of all roads that bave so far report­
ed for two week» in May amounting 
to 311.644,0*2. an Increase of 10.4 per 
cent, over the corresponding weeks 
last year.

31.000
«37 LUM6DBN BUILDINGI

3.208 .
.210 ’ .

93 92% 93 319,000
11,000

JV
MINES ON CURB.

Closing prices yesterday In the Cobalt 
and Porcupine stocks on the Nsw York 
Curb, ae supplied by Hamilton B. Wills, 
In the Royal Bank Building, were ae 

Bid. Asked. E. R. C. CLARKSON & SORS28 28% 9,300 
65 93% 40,400follows:

Beaver
Buffalo ..
Crown Reserve ...
Dome Lake .........
Dome Extension .
Hollingcr ...............
Kerr Lake .......
La Rose
MoKInley-Darmgh
McIntyre ..............
Newray ......................
Nlpieslng ..................
Peterson Lake.......
Provincial ......... .
Tlmlskamlng ...........
Vlpond ....... .............
West Dome Con#

wo... 28 
,.N 80
... 18

TRUSTEES. RECEIVERS 
AND LIQUIDATORS

ESTABLISHED 1344

CUrkfon,Gordon & Dilworth

... 800
■Ï

17Crbee-cutting has commenced at the 
500-foot level of the Elllott-Kirkland 
property, and, judging the vein at the 
500-foot level to be an equal dletance 
from the shaft," as at the preceding 
level. It should be cut the early part 
of this week.

. 11 

.4.80 

.6.70
<•

UNLISTED STOCKS.
49

CHARTERED ACCOUNTANTS 
TORONTO .

38 seed,
** Oilcloths, floor and table, have again =============== .

advanced In price. h(_|, now getting and will continue to get
Manufacturers’ ogextsreport high ^ g Urge ameUnt of business from the

Prtc.f .T! I United States was the announcement
of linen goods, curtain materials and j mAfJe by Blr Charles Gordon, preef-
cerpet*. I <ltln of Dominion Textile Om­

it a ORDERS FOR CANADA. peny, In addressing the shareholder*u. •- ORDERSFOR wanaua. £ the UUrtMQth MDual meeting tn»<
Montreal, May 27,—That CftP»4ft M|day.

Bromp' ”11
Black Lake oom..\. 

do. preferred ....

.....
do. preferred ... .W 

North Am. P. ft P... 
Hteel ft Rad. pref.

1.28 1.
13

8.NEW YORK COTTON.
I _J. P. Blekell & Co. report New York 
# Oetfen Exchange fluctuations as follows:

Prsv.
. Open. High. Low. Cloee. Close.
Jan. ...22.90 23.25 22.85 23.07 23.24
Mar. ». .22.85 22.98 22.8.5 22.89 23,24
July ...24.30 21.75 24.18 24.62 24.45
2=L •••M.32 23.80 23.03 33.32 23.42

33UM. .M Aft 23-3*

GRANBY'S OUTPUT.

New York, May 27.—The fiscal year 
of the Granby Consolidated Mining, 
Smelting and Power Co. ends on June 
30. and It le expected the report will 
filiow a copper yield of approximately 
43,000,000 pounds, compared with 42,- 
000,000 pounds In the 1016-17 period.

. 52
27Eiji

ftitVER.

18
MONEY AND EXCHANGE. 6%

PRICE OF■L London, May 27.—Money 2% per cent.
40 bmaLsod:;;:;;:;V 1

/
z Y
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THE DOMINION BANK
Notice is hereby given that a dividend of three per cent, 

upon the paid-up Capital Stock of this Institution has been 
declared for the quarter ending 29th June, 1918$ being at the 

of twelve per cent, per annum, and that the same will be 
payable at the Head Office of the Bank ana its Branches on 
and after Tuesday, the 2nd day of July, 1918, to shareholders 
of record of 20fh June, 1918.

By Order of the Board.

Toronto, 2.1st May, 1918.

rate

C. A. BOGERT,
General Manager.
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LE D*ALS*S

EAS—BEANS
YTLE, LIMIT
I. BANK BI.DO, 
DELA IDE 46S1-

3 yellow of each ol 
id 20c below.»

AND WOOL.
I in Toronto, furnl
y butcher hides, g 
skins, green flat, 
rsehldes, city take 
$3.60 to $1,66. 
et* — Beet hides, 

green, 12c to 
$2,26 to $2.76: h 

ke off, No. 1, M te I 
No. 1 sheep skins, 
farmers’ stock, $11/3 

sndsrsd, solids In b* 
country solid*, in b« 

o l*c; cekss, No, 1, n
id fleece wool, as t 
! to $tc. Washed wet

c;
t.

le district 600 lots « 
year, being < 
double the pr 

-irdlng to George Bat 
rf the Toronto Beta

this
then

CK
in

and Hogs

we witi Se the r

tW

AY 28 1918

bers
ruit

08-70 
ICOLBORNE SI..

anges
te, Beane, Cabbage, 
and Vegetables.
ft COLBORNE STS.
471—4990.

SENT FREE ON REQUEST

Important News
ON

Giffdfd-Cobah 
Kerr Lake 
Aetna Expksives 
Submarine Beet 
Lake Torpedo Boat 
U. S. Steamships 
Maxim Munitions 
Marconi Wireless 
Ray Hercules 
Mother Lode Copper 
Sapulpa Refining 
Con*. Copper Mine* 
Wright-Martin Aircraft

In This Week's 
Market Despatch,

TRADE TOPICS
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