* “Four Points Are Wiped
.+ Out Later. F

SOUND BASIS SHOWN

war_ News, (Highly
. Satisfactory. |

. New York, March 25.~Viewed from
L 1most every -angle, today’s stock mar-
) it was generally conceded, offered
eentitial proof of sound fungamental
aditions in the face of very trying
pmstances. b
s from abroad over the week-end,
” enting that of  last Saturday,
“sufficiently disturbing to cause an
ensive accumulation of selling oxders,
put once these were assimilated the list
promptly recovered, et
“A wide variety of stocks broke from 2
o almost 4 -points in the first fifteen
| minutés;  thé decline in several note-
worthy - Instances indicating the urgent
character of the selling. Before noon,
however, virtually all initial losses were
replaced by gains over last week's finals.
i for the balance of the session, on very
! moderate trading, prices continued to
iharden ,tho forfeiting some of their ad-
lvantage to realizing for profits and
| higher call money in the last hour.
. .Ralls Lead Rally.
| Investment rails and seasoned indus-
4 , in which early recessions ‘aver-
| ege dtwo points, were among the first to
! mally, Reading, Union Pacific, United.
States Stecl and some of the high-priced
‘specialties finishing at gains of large
4 fractions to more than a point. Total
iales amounted to 665,000 shares.
jte the better bank statement of
“Saturday, money Sshowed a dispo-
sition to harden, advancing to six per
| cent.  after its first- offering at five.
yme funds were scarce at 6 per cent.
for all-dates.
International issues reacted with the
bond list under the weight of
early = selling; ‘Anglo-French §'s . and
i French state and municipals losing from
e to 1 per cent. Liberty issues were
y in the main_on lighter dealings.
[ Sales, par _valus, ;i?med $3,675,000.
" Unfted Stat ! old issues, were
unchanged on call, 2

8 TORONTOMARKET
~ REMAINS STEADY

@

Dominion Steel Rallies
After Dip.

¥

; While the uncertain tenor of the |

| war news caused somewhgt feverish
! fluctuagions in New York yesterday,
¢ early depression being followed by.a
g strong rally,.there was little in. the
 course of prices on the Toronto ex-
change to ‘findicate that a crucial
stage had been reached in the strug-
le in Europe. At the opening there
| ‘wad some tendency d reaction,
but stocks soon steadied, and in the
a‘ternoon trading dwindled away per-
ceptibly. .

The steel stocks were most promi-
ment, Dominion Steel opening weak
at 58%, but selling.up to b9, reducing
the net loss to 3. The Steel of Can-
ada report did not cause ahy flurry,
but the stock firmed up to 56%, an
advance of "%, tho dealings were
limited to 100 shares .There was
some demand also for the preferred
and Steel tonds. - Steamships weak-
ened from 891% fo 89%; Canadian
Car preferred lost a point to 61; Bra-
zillan was unchanged at 35, and
Cement sold % thigher at 60%. Can-
adian General Electric, the annual
meeting of which was held yester-
day, was not dealt in, but was on
offer o} 102% with 101% bid. Fifty
shares of Spanish River sold at
13%. ‘The war loans were a shade
easier.

The day’s transactions: Shares. 789;
bonds, $12,700, ,

RAILWAY lEARNlNGS
Both the C.P.R. gnd C.N.R. show fair
, ircre in eamnings for the week ended
1 March®1 as follows:
i C,P.R. earnings %2,846,000,
£ $198,000.
¢ mg..\'.R. earnings $788,200, increase $69 -

Froai July 1, 1917, to- date, C.N.R,
earnivigs are, $29,450,700, increase $501,600.

increase

bULUTH-SUPERTaR EARNINGS.

Karnings of the Duluth-Superior Trac-
tion Company for the third week of
March: were $33,211, an increase of $3884
or 13.2 per cent. ' :

U. S. FOODSTUFFS EXPORTS.

Washington, March 25.—Foodstuffs ex-
ports in February, as shown today in
figures given by the department of com-
merce, increased considerably over Janu-
ary, when many vessels were held in
American ports by lack of bunker coal.
Their total value Is put at $96,963,000,
against $88,015,000 the month before.

6.'

The regular quarterly dividend at the
rate of 13 per cent. per annum for
the period ‘ending April 30 has been
declared by! the Standard Bank of
Canada payable May 1 to sharehold-
ers of record April 20,

CHEVROLET DIVIDEND.

STANDARD BANK DIVIDEN

New*York, March 26.—The Cheyro- |

let ‘Motor Company has declared the
usual guarterly dividend of three per
cent.,, payable May 1 to stock 0l re-
cord April 15.

FEBRUARY B

Expaxmon of
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VV ki ¥ ..
The réport preserited
of the Canadian Genera! Bectric Com-
terday ;ww’ i that the company’s
fiscal year which ended December 31
last had yieldeq gratifying resulis, al-
| tho earnings did not quite equal thoss
of the pre\:‘:ous year. However, the
company was shown to be in & very
strong position, with augmented- re-
serves and a substantial sunplus car-
ried forwand after all charges amnd
dividends. = Tctal assets -increased
from $19,615,213 to $20,095,137, current
assets alone’increasing from $8,340,013
to $8,657,946. Reserve for depreciaicn
was increased by some $918,012, and
general reserve by $500,000. The ba.-
ance sheet a's0 shows a reducti.n of
mortgage llabilities on properities pur-
ochased f $413,813 to $24,000. .Gross
profits for, the year totaled $2,051,009,
aga nst $2,226,912 in 1916 and avier
seliting as.de reserves, net profit
amounted to $1,132,596, against $1,-

A20. Surpus for the year after
dividends . amounted to  $353,596;
against $#06,577 in previous year.

Following is a companrson of the
pringipal accounits:

1917

Profiits ... . ..$2,051,609
Less / Depreciation '
and Amortization 918,012

1916
$2,225,912

1,040,490

Suui'-plus for ‘d!i_v:i-
dends .. i+ $1,133,596

g $1,185,422
Less Dividends .. 780,000

779,844

Surplus for year.$ 353,596 §$ 406,578
Ba'ance from pre- b
vious Yyear : 612,696

e

966,293  $1,112,697
i

707,119

. $
Transferred to re-

Serve 500,000 500,000

eaney Meraan

Ba'ance forward.$ 466,293 § 612,607

ANK STA

Reserve Account . 4,000,000 3,500,000
Surplus as per
Balance Sheet ..$4,466,293
Resgerve for
preciation
General

In his address to
President the Hon. ]
said concerning the companys pusi-
ness: ‘““While conitracts for munitions
have fallen off very macenially, our
salleis’ of stan@drd machinery and sup-
plies contirme tQ improve, end in ad=-
dition ‘our Pavenport s Works have re
ceived contrads for & number of mar-
ine engines and boilers for ships that
are being built -in various. parts  of
the country. Out Structural - Steel
wiorkis at Bridgeburg, wh ch were pur-
chased from ‘the Canadian Shipbuild-~
ing ‘Company . me yeas ago, have
been Te-convented into a mogern ship-
puiiding plant, and the company is at
presenit engaged on & contract for
building  four steel carso wh.ps com=-
plete, of 3,500 tons edotl.

The hoard of directors was Te-elect-
ed without change.

LONDON STOCK MARKET

f.ondon, March 25 —With underly-
ing condition heu}ﬁly,.':the stock 'mar-
ket today easily w‘x’chstoc_)d the start-
ling week-end news fromi the western
front, and‘after the precautionary
marking down of * gilt-edged securi-
ties a fraction dealings were generally
resumed with a quietly confident tone,
which gradually brought . most quot.a-.
tions of home funds and allled bonds
back to Friday's. level. Most of the
transactions were recorded in war
loans, home rails, shipping and bank
shares and tin mines. The closing

ne was firm
wMoney was plentiful and easy. Dis-
count rates were quiet.

LARGE PROFITS SHOWN

$4,112,697
De- :
... 8,810,313, 2,920,948
Business Good.’
the shareholders,
Frederic Nichcils

\
!
{
1

ows:
1917.
$6,040,318

annual report are as foll

Canada epo o

$5,021,391
601,625
165,464
525,819
682,111
460,000

953,526
1,632,856

(Gross profits
Depreciation
Bond ginking fund ...
Interest cn honds. ....
Div. on pref. shares.
Div. ¢n crdin. shares
Betterment and re-
placernent reserve..
Fire insurance reserve
Carried forward

177,531

454,741
690,000

1,406,486
40,000
1,550,357

SLUMP IN COTTON.

IS SN

New York, March' 25.—Cotton
95 to b1 points in the market here today,
attributed to the military situation, the
maximum decline representing $2.50 a
bale. Trade buying and reports of dry
weather in the southwest brought later
rallies, during which more than half
the losses were recovered. The old-con-
tract positions were weakest.

LIVERPOOL COTTON.

Liverpool, March 25, —Cotton futures
closed quiet. New = contracts—March,
24.45: April, 24.34; May, 24.24; June, .24.12;
July, 24.00.

Old contracts
22.93;
May
and

(fixed prices)—March,
no

July, 22.60. e

NEW YORK COTTON.

J. P. Bickell & Co. report New York
Cotton Iixchange fluctuations as follows:
i Prev.
Open. High. Low. Clo=e, Close.
Jan. . ...00 30.49 30.20 30.45
May ...32 32.86 3:
JON i 32.13
o SR 80.87
Dec. 30.62

30.

TEMENT

Ottawa——March 25.—An increase.of ap-
proximately $10,000,000 -in demand de-
posits, §8,000,000 in notice deposits, and
$14,000,006 in qepos'ts outside of Canada
are noteworthy featgires of the February
bahk statement issued by the finance de-
partment today. Call loans in Canada
ars approximately the same as in Janu-

Resgrve fund
Nats circulation
Demand deposits

Current coin
BorninioN NOUES ....sesecrsssersoesisosases
Deposits central gold reServe ...eoeseesee
Call lpans in Canada ;

Call loans outside Canada

Current lcans in Canada ..

Current loans outside ....

Total lighilities

Total adsets

; ary,

| have increased from $132,000,000 to $160,~
1 000,000, Dominion notes show a consid-
{erable shrinkage as compared with the
{ previous month. The most important
| fignres for
| Janvary, 1918,
‘as follows.
Teb., 1918.
$114.163,198

265,206
" o

and February, 1917, are

Jan., 1918.
,161
67
771,237

900,314,256
169,581,106
82,443,676
184,949,958
75,770,000
76,239,201
132,687,066
855.603,506
116,220,343
1,993,179,080
2,237,867,216

Feb., 1017.

o
yO

100.6

995

8>
78,140

234.839

86,244,450
741,168,465

1,
1,996,497,317

xpansion of Other Business ||
Compensates for Decling in. |

o sharenoxiers | |

pany at the annual meeting held yes- |-

BY STEEL OF CANADA

The salient features of the Steel of |

1,206,000 |
515,203 |

broke |

March and April, 22.84; April ‘and |C
7¢: May and Jume, 22.68; June |

i
but such loans outside the Dominion |

the month as compared with |

30th March, 1918,

and its brenches on and after Tuesday, the
' shareholders of record of 20th h, 1918, -
By Onder of the Board, 3

3 . : i1

C. A; BOGERT, i

e eneral Managér
Toronto, 16th Februafy, 1918. S

\ i

ION BANK
. paid up capital stock of this institution has been declated fot the quartér -

ending Marc being at the rate of twelve per gemt. per an:
num, and that the same will be payable at the head office.of the bank
2nd day of April, 1918, to

—

by b y
By 2

‘\1.
|

BotrPiint’ Cain Sconed Ve
terday. — McKinley-
Mgh is Heavy. )

*

. Kar silver closed unchanged yester-
day at 46d. per ounce in London and
¢ 82%c, In New York,

La Rose has been giving. such an ex-

| Record of Yesterday’s

hibition of sustained  strength since Its
second swift upturn that no great sur-
_prlu was caused yesterday when the
stock, opening. at 63, one point above
‘Saturday’s close, advanced to 68, losing
only only two points from the high and

TORONTO STOCKS.
= Ask, AR

Am. Cyanamid com, ...... 40 ] Gold—

do. preferr Apex ....
Ames-Holden com. Boston Cree

do, preferred ... Davidson
Barcelona - Dome Extension
Brazilian Dome Lake
B. . Deme Mines
Eldorado
Elliott
Gold Reef .......v00
Hollinger Con, .....
Homestake ..... é
Inspiration .
heora
Kirkland Lake
Lake Shore
MclIntyre
Moneta
Newray Mines ...
Porcupine Crown ..
Porcupine Gold
Porcupine Imperial
Porcupine Tisdale
Porcupine Vipond ...... e
Preston
Schumacher Gold M...:!..
Teck-Hughes fraias
Thompson-Krist
West. Dome Con
Wasapika

. Asked.
ok A ¢
ssanse oW e vaaiyeluny
.'..v".. )

-
asen

I

C, Car & F, Co..
do, preferred .
Canada Cement co
do. preferred ..
Can. St. Lines co
do. preferred ...
Can. Gen. Blectric
Can. Loco: pref..
P R ovviusains
City Dairy com, ..
do, preferred ..
Confederatton Life .
Cons, Smelters
Consumers’ Gas »..
Crow’'s Nest
Dome v
Dom., Canners
do. preferred ..i.eeeees
Dom. Steel COrp.ceecacssss
Duluth-Superior
La Rose
Mackay common
do; preferred ........s ik iR
Maple Leaf com...... Frg
Monarch - com. y
do. preferred .....cceves
N. Steel Car com., . isacese
do. preferred ....cceeee.
Nipissing Mines
N, S. Steel com
Pac. Burt COM......
do. preferred
Penmans common
Petroleum
Riordon com.
Russell M. C. com.
do. preferred ...
Sawyer-Massey .eseerecs
do. preferred
Spanish River pref
Stand. Chem. pref.i.cc....
Steel of Cang COM.icrsasse
do. ‘preferred
Toronto Paper .
Teronio Rallway .......
Trethewey .
FTucketts com. ..

. . s

7634
102%%

Chambers-Ferlan
Crown Reserve
Gifford

Great Northern
Hargraves

Hudson Bay
Kenabeek Con,
LAORERIN (2 's s v s
La Rose

essnsesnessle

sessenssuse

Ophir
Peterson Lake
Right-of-Way
Provincial, Omt.
Silver Leaf
Seneca-Superior
Timiskaming
Trethewey ....
Wettlaufer .
York, Ont." .
Miscellaneous—
Vacuum Gas ..t..esessees
Silver—927%ec.

avssrenvasn

seesseninns

sssalasncnes

STANDARD_ SALE§. ™

Gold—
Apex
Davidson e
Dome Ex... 9% ..o
Dome Lake. 24% ..,
Dome M....8.40

Holly Con...5.10
' ..1,36

Al | -

Op. High. Low. .ClL
35
Royal ..
Standard
Toronto
Union

e we s

1.37

sacese i

136

sase

1.9

¢ —Loan, Trust,
Capada Landed ..
Can, Permanent .
Colonial Invest.
Hamiilton Prov.
Huron & Erie
do. 20 p.c. paid
Landed Banking ...
Lon. & Canadian..
National Trust
Toronto Mortgage HAR
—Bonds.—

Bte.—
.. 148%

9 oli
3% ...

are

id

san
e ene
see aes soe

Beaver way
Crown Res.
Gifford )

£ sen

By iy
82

2
2395 i
2%

e
. eve
euin.’
L3 20

£6; -

Provinceial ..

Timis.

Wettlaufer. .
Silver—92%c.
Total sales—70,150,

Penmans

Rio Janeiro
do. 1st mort.,

Steel Co. of Canada .... ok

War lLoan, 1925 ....... eves D8%

War Loan, 1931 .....es 93

War Loan, 1937 ..i....

e gl

“ren o

92 NEW YORK STOCKS.

TORONTO SALES.

iy :
, Op. High. Low. Close. Sales.

Brazilian ,... 35 35 35 . B0
GRS : 25
Cement 100
Dom. Steel.. 295
Imp. Bank .. ; 5 3
Mackay 6% 1T6% T6% '
Maple Leaf... 96 96 96 2
Nipissing ...8. .68 8. 10
spanish R, .. L 13% 50
Smelters 24% 80
39% 50

5

Steamship ... 3% 9 9%

do, pref. ... 756% T56%

Steel of Can. 6614 56% 100
89 89 12
9% 8915 $1,000

Y%
do. g)re& 29% 8;)%
do. bonds .., VY 2
o 935 935 $10,20
914 917  $1,500

New York Stocks,  ‘as follows:

Trunk Lines and
B. & Ohio.... 51
Erie
do. 1st pr,..
Gt, Nor, pr..
New. Haven..
N7 L .4
St Paml ....

Pacific and
AtcHison .... 81% 82% 81%
C,. P, R. ....185 1387% 135
X, C Bodth.. I8¢ .. ...
Mo. Pac, .... 21% 217%..21%

83 8134

Nor, Pac,
South, Pac...

22Y,, 2158
119 - 116

Grangers—=
1% 50%
15 1455,
27, 26Y%
88 7 871
28 271
. 69 6815
41% 38%
Southerns—

186
761%
96
58
13%
24%
39%

“83
war L., 1925, 93% 937%

South Ry, ..s 4
war L., 1937. 91% 91%

Union Pac. ,.116
Coalers—

| Ches. & O...

Col, F. & 1.. 1o

| Lehigh Val... 56

Penna.

Reading 801%
Bonds—

Anglo-French 89% 89%
Industrial, Tractions,..

Alcohol

Allis-Chal. ..

Air Brake ..,

Am, Can. 3

Am. Wool ... 48

Anaconda ...

Awm, . O.... 30%

Am, Beet S.. 75

aur wug. 1Tr.100%

Baldwin 72

bo%
37

UNLISTED STOCKS, :
5
%
Brompton
Black Lake com...... esee
do, preferred ‘
do. income bonds
C.P.R. Notes
Carriage Fact. com
do. preferred
| MacDonald Co., A
do. preferred
North Am, P.
Steel & Rad. com
do. preferred .......
do. bonds
Volcanic Gas & Oil.......
L )

4% 7
100
1%
74

101%

3%

MONTREAL STOCK EXCHANGE. g
39
Tenther .. 62
Corn Prod. ;. 35 348,
L i@
Distillers
G. N. Ore.... 2
Ins, Cop. ....
Kennecott .
Int. Paper ..
Int. Nickel ..
Lack, Steel ..
Lead
Locomotive..
Max. Motor..
2 | Mex. Petrol,.
120 | Miami
1,615 | Marine
21

Supplied by Heron & Co.:

. yOp. High. Low. Cl. Sales.
|  Stocks-—
| Beil

132 ... cos

241 24%
60 60

39% 39%
61 61%

25

6032
39%
61%

200
110
70
40
1,006
15

. Car pid..
. 8. 8. pid 76
. Cem. pid 91
Dom. lron .. 58%
A. Macdonald. 15
| Maple Leaf... 97
| Span. Riv,.... 13
| 8t. of Can, .. 6%
{St. of Can pid 90
{ Bonds—

881% ...

St. of Can. ..
93% 93% 93%

60 581 59%
3/ 56 5%
6% 55% uo. pref. ..
b W el e Nevada Cons,
{ Pressed Steel
Ry, Springs.. .
Rep, Steel ... T65%
Ray Cons. .. 22%
Rubber 54
Smelting .... 75%
Steel Fdries.. 62
Studebaker. ..
| s ok

.ee  $6,000 58% 5
{ War Loans—

| do., 1925 .. 93%
do., 1931 .

do., 1937 ..

| Banks-<
|Merchants ...
{Union

ks 9
22%
54

5%

$7,300
$300 i
$6,000 767
621, 61%
457% 44
143 140
9%% ‘8614 89
76% 78
40
17

44
40
MINES ON CURB.

Closing prices yesterday in the Cobalt
{and Porcupine stocks on the New York
| Curb, as supplied by Hamilton B. Wills,
|in the Koyal Bank Building, were as
follows: Bid. Asked.

| Beaver 26 28
i'l‘.uff:\k)

[{Crown Remerve .........s..

| Dome Extens.on

| Dome lake . p. l a2 L
| Hollinger 5.0 5.25 |lings, $1L75 to $I3:25: hetferm. 39
Kerr Lake G b. lcows: $5 fo $12.25; b\(‘dg, $7 to-
La Rose 5 | stockers amd feeders, $7.50 to $10
McIutyre | Fresh cows and springers, $65 to
McKinley-Darragh : Hoge- -Neceipts, $800. Irre-g:,t_!hr:
Newray [$18 25 to $15.50; mixed, $18.75 to
Nipissing .......ee | yvorkers, 315.99 to $19; v
Peterson Lake ..... o od e to $1850; pigs, $18 to $18.50;
Provineial ...esecocecescns {216 50 to $16.75; stags, $13 to §14.
T miskaming | Sheep and lambs—Receipts,

Westinghouse 40 40%
Willys-Over.. 17% 17%
Total sales, 674.500,

ce pts, 2800.
stears. $13.60 to
to $152 butchers, $10 to $12.75

Active and strong;

i
|
1
{
|
é
l
[
|

51

Viponc . Strong; wool lambs, $13 to $19.35;
| West Dofie CODS. .uoovess lambs, $16.35; others

STANDARD STOCK EXCHANGE,
e

B4y 1

282 4

o N

"50% “Glsg 2,000
2 500

R s

J. P, Bickell & Co., Standard Bank
Building, Toronto, report fluctuations in

Op. High. Low, CTlose. Sales.

Va
137
21%

2214
118%%

5514

37

5%
101%5
3%
76%

14214

401%
173§

EAST BUFFALO LIVE STOCK.
East Buffalo, March 25 —Cattle—Re-

$14; shipping steers, $13

light yorkers, $18.26

closing for a net gain of two points.
There is no doubt that a number of
short-sellers have had good reason to re-
gret their temerity and have covered
their contracts at severe losses, but it
is estimated that the short interest still
|amounts to about 25,000 shares, and the
‘I course  of Ia Rese is being watched

" Bid,

abroad in Montreal, which is the centre
. pof the buying moyement, that the ob-
| Jective aimed at ‘is $1, but it has not.
been made clear yet whether the opera-
tion is largely of the nature of a squeéze
or whether theré is genuine, solid buying
il based on inside knowledge of the re-
eent discovery on the Violet property.
Sales of McKinley-Darragh at 42 re<
flécted not unnatural disappointment over
the annual report which, showing as it
did, considerable. depletion of ore re-

hoped for. - At the close, however, Mc-
Kinley was in better demand, 43 being

‘MADE BY LAROSE

with keen interest. There are rumors{

serves, was less favorable than had been |’

bid with 46 asked.

- In general mining stocks moved with-
in exceedingly narrow limits. Such pro-
minent issues at Dome, Hollinger, Mc-
Intyre, Newray &nd Davidson wound up
the day without varying one-eighth from
Saturday. Dome Lake lost % to 2415,

WKMEYDARRAGHS
" IR RSTVES DO

Explofation During the Past Year
" is Not Productive of
' Results.

"

A decr in ore reserves fro
1,714,302 ces to 1,076,182 ounces is
shown in pthe annual report of the
McKinley-Darragh. The company’s
net profit on operations Zor the year
1917 was $259,794. The dividends paid
during the year, including the  distri-
butionon Jan. *1; Were' $269,723.

Exploration during’ the year -was
confined’ to the lower levels  of the
mine and considerable tonnage of ore
was developed, but no large bodies of.
high-grade ore were encountered.
There remains g large.area of ground
to be explored on:the 300, 350-and
e 400-foot levels.. A mill was  built

during the year to treat the aceumu-
lated tailings, which ‘has bgen fully
0| equipped with the exception of the
grinding mill. This 'mill was pro-
mised for delivery Jume 15, 1917, but
has not yet arrived. ¢

Attention ‘is called to the fact that
the average price received for silver
waé 83 20 cents, an increase of ap-
proximately 16 cents' per ounce over
1916. .This increase is offset by the
act that costs increased 16.4 centfs
per ounce during the year.

Since 1908, w™em the mine was first
operated, there have teen recovered
17,323,102 ounces of silver, and in the
same peniod the company shipped
17.260,202 “ounces. Assets and liabili-
ties total $2,609,958. Under assets,
cash in bank, i& given $191,143, The
company’s properties are valued at
$2,106,244; and: the plant, with addi-
tions- during the last year, at $117,730.

MAP OF PORCUPINE.

73,000

500
1,000
1,000
2,500

500

24,800

0

500

A blue print map of the Porcupine
mining district, issued by A. S. Fuller
& (o, stock and mining brokers of
Timmins and South Porcupine, is the
most . up~-to-date map of the area In
existence. It covers nearly eight town-
ships, and shows all the recent consoli~
dations, mining companies syndicates
and individual properties under the name
of the recorded ownmer. All the princi-
pal properties of the camp are heavily
outlired, which makes them very easy
0| to locate.

The map has full data in regard to
railways, roads, trails, waterways, lakes,
ete. 3

The map was prepared by two well-
known engineers in the camp, and it
took three months of careful preparation
to make /the same !complete.

STOCKS IN MONTREAL
RALLY AFTER DECLNE

Steel and Cz;nada Car Issues Are
Prominent in
Trading.

8,100
3,800
900

900
3,400
3,600

45,100
11,000
1,500

Montreal, March 25.—There wag a de-
cldedly weak tome at the opening of the
Jocal market today, but a subsequent
rally changed the appearance of things
considerably. The war news was re-
garded as critical, but the extreme weak-
nese in Wall Street was. the chief fac-
tor. Socn after ‘he opening the receipt
of the British official report cheered the
market, and prices soon began to rally,
and up to noon the early "Weges had been
recovered.

Steel of Canada touched B5%, but re-
covered . to 6% before the close. Do~
minion Iron opened unchanged at 59, sold
0|off to 58% and then rallied to 59%.

Capadian Car, which has been an ac-
tive and strong feature, suffered the
heaviest loes, the common selling off a
point tov 24, while the preferred was a
0| naif ‘casier at 61%.

SPRING WHEAT OUTLOOK
IS REPORTED EXCELLENT

New York, March 25.—Bradstreet’s
report on spring wheat in the north-
west and in Camada says: Soil con-
ditions are reported exce.lent, due to
large winter ‘snowfall, but- there is
talk of barley, rye and other codrse
erains taking the place of wheat.
That 4 record area will probably be
planted to spring wheat, however,
seems highly probable even without
the possible stimulus of a govern-
ment fixe@ price of $260 per bushel.
Pacific coast crop reports are favor-
able. ;

prime

; year-
to $12;
$11.25;

.50,
$135.
heavy,
$18.90;
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PORTO RICO DIVIDEND.

The Porto Rico Railway
declared a quarterly pref
of 1% per cents i

S,

7000.
clipped

Apex weakened 3% to 5, and West Dome

.mand for eggs at lower prices. Live

J H. V. F. JONES, Ass't Gen'l. Manages

RESERVE FUND, - $13,500,000

We must do many things, but everything
that will help to win the war.
-~ You can help by saving.
Interest is allowed on Savings Deposits of $1 and

upwards at any branch of the Bank.

16
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HERON & CO.

Members Toronto
WILL BUY

100 Western Assurance.

75 Can. Machinery common,

10 Home Bank.

2 Lamat)'tonk Golf.

$2000 Black Lake Asb. Bonds.
$5000 Dom, Canners 6 p.c. Bonds.
$1000 John Morrow Screw Bonds.

Stock Exchange :
WILL SELL

20 Trusts and Guarantee.
?oos‘cmu ‘;3: ":"3'.‘.‘."'

ngwoo com,
10 Imperial Oil. bhide. %
10 Volcanic Oil.
1 Rosedale Golf.
$5000 Northern Electric Bonds.

Toronto, Montreal and New York Stocks Bought or Sold for Cash or on

3 Ma
4 COLBORNE STREET

rgin. ;
TORONTO

TORONTO

In making an’ Investment
Members Standard

: Telephones Main 272.273. Send

For the' Valpe of

My Statistical Department is

MONTREAL -

the sejection of the securi most
important factor. Write us for advice before nnun‘n’ Il. p‘rrolm

ISBELL, PLANT & CO.

Stock Exchangs.

BROKERS
Standard Bank Building, Toronto

for copy of “Canadian Mining News”

tock, . A
| Auky any Broker
a Stock,

at your‘ command,

HAMILTON B. WILLS
Royal Bank Bgilding;, Tqyopto

HGH NORAL STANDARD
FR TRLST COMPANES

A. D. 'Langmuir Erﬁphasizes
Necessity in Reference - to
Dominion Permanent.

Absolute mnecessity for conservation
and a high moral standard in conducting
the affairs of trust and loan companies
was emphasized by President A, D. Lang-
muir in his address at the annual meet-
ing of the Dominion Mortgage & Invest-
ment Assoclation, held at the King XEd
ward Hptel yesterday,

Mr. Langmuir's cautionary words fol-
lowed a passing reference to the failure
of the Dominion Permanent Loan Co.
War legislation and rural credits were
among other topics enlarged on.

He stated that the association now has
thirty-two members of life, loan and
trust companies carrying on business in
all the provinces of Canada, and having
under their control assets aggregating
over $1,000,000,000. He spoke of the use-

fulness of the organization in aiding in -

the distribution of funds thruout Canada,
and also its great usefulness in the mat.
ter of legislation.

M. Chevalier, managing director of the
Credit Foncier Franco-Canadian, deliver-

He discussed detail the outlook for
loan institutions, showing
ent situation , -and what prospects
were for some fTime to come,.

The following officers and directors
were elected for the turrent year Presi-
dent, Major Hume Cronyn, M.P., general
manager of the Huron-Erie Mortgage
Corporation; vice-president, E. M, Saun-
ders, treasurer Canada Life Assurance
Co.; second vyice-president, A. K. Holt,
general manager of the Royal Trust Co.

Executive committee—J. K. Macdonald,
president Confederation Life Association
Toronto; J. F. Weston, general manage-
Imperial Life Assurance Co.; F, Wege
nast, general manager Mutual Life Assur-
ance Co, Waterloo; J. B. McKechnle,
general manager Manufacturers’ Life As-
surance Co.; W. E, Long, manager Credit
Foncier F.C.; Jos. Campbell, commission~
er, Trust & Loan Co. of Canada, Winni-
peg; Alfred Whitman, manager Mortgage
Corp, of Nova Scotia, Halifax; Ww. G,
Morrow, manager Toronto Savings &
Loan Co., Peterboro; . D. Langmuir i
general manager Toronto Gen. Trusts
Corp.; J. C. Breckenridge, assistant man-
ager National Trust Co.; 8. C. Macdon-
ald, Mercantile Trust Co., Hamilton; J.
M. McWhinney, Union Trust Co.

The week opens with weather con-
ditions helpful to city retail trade,
and wholesale trade fairly active.

in wholesale dry goods advancing
prices have not decreased the volume
of orders, but uncertainty regarding
delivery still remains a problem. Cot-
tons are. soaring in price, and eastern
cotton manufacturers have with-
drawn all quotations.

in boots and shoes a little more
activity is reported, but the voi-
ume of business is below normal
at this season. The ‘eather market
is quiet with demand light and a ten-
dency to lower prices.

In wholesale groceries trade shows
a seasonable distribution, with no
change in the sugar situation, prices
holding. Shipments of raw are de-
layed from producing points owing to
transportation conditions. Shipments
of Indian and .Ceylon teas and cur-
rants from Greece are reaching this
market. Stocks of molasses are
almost exhausted.

what the pres-

TRADE TOPICS

ed the princlpa} address of the afternoon. |’
n

‘1§65 to

LOUIS J. WEST & CO.
Members Standprd Stock Exchange. | i

_ MINING SECURITIES = .

1 Write for Market Letter.

Confederation Life Blds., TORONTO. .

GEO. 0. MERSON & CO0.
" CHARTERCD ACCOUNTANIS =

897 LUMSDEN 'BUILDING

J.P. CANNON & C0.

88 KING STREET W., TORONTO
Adelaide 3342-334¢

Estabilshed 1889 5

J. P. LANGLEY & CO,
McKINNON BUILDING, TORONTO
A Trustess

Jas. P. Langley, F.C.A.
MO TS 3s Crarke, CiA.

E. R. C. CLARKSON & SONS

TRUSTEES, RECEIVERS
AND LIQUIDATORS
ESTABLISHED 1864

Clarkson,Gordon & Dilworth

CHARTERED ACCOUNTANTS .
TORONTO ’
————— e aeed

and cured meats with limited denn.nd.\
show mo change in price. Potatoes
are declining in price, with larger
stocks on ‘hand. Apples and oranges
are scarce, and grape fruit in good
supply. '
Customs returns continue to slump.
gity retafl trdde is improving in all
nes. s
' Remittances are good and coming
in freely, but city collections show no -
improvement owing to depressing war
news.

Uncertainty regarding the German
offensive was ‘in evidence in the
wholesale district yesterday.

HIDES AND WOOL,

Prices deliversd in Toronto, furnished
by John Hallam:

City Hides—City butcher hides, green
flats, 12c; calf skins, green flat, 20c;
veal kip, 18c; horsehides, city take off

$6; sheep, $2,50 to $5.50 - .

Country. Markets—Beef hides, flat
cured, 1ic to 12¢; green, 10c to 1lc;
deacon or bob calf, $1.75 to $2.50; horse-
hides, country take off, No. 1, $6 to $7;
No. 2, $5 to $6; No, 1 sheep-skins, $2.50
to $5. Horsehair, farmers’ stock $25.

Tallow—City rendered, solids, in bar-
rels, 16¢c to 17¢; country solid, in barrels,
No. 1, 16c to 16c; cakes, No, 1, 18¢c'tp 19¢.

Wool—Unwashed fleece wool, as to
quality, fine, 60c; coarse, b8c. Washed
wool, fine, 82c; coarse, 80c. 3

CHICAGO LIVE STOCK.

Chicago., March 25, —Cattle~—Receipts,
25,000, Yveak; beeves, $9.40 to $10.50;
stockers and feeders, $7.75 to $11.60; cows
and heifers, $6.55 to $11.80; calves, $10.50

ipts, 77,000. Weak; light,
$17.70;  mixed, $16.70 to’ $17.65:
beavy, $16 to $17.30; rough, $16 to $16.35:
pigs, $12.75 to $16.50; bulk of sales, $17

to $17.50. ” p
Sheeq.; and lambs—Receipts, - 18,000,

Firm: nalive $11 to $15; lambs, native,

$14.50 to $18.90. f

SERVICES IN QUEBEC . CHURCHES

e
w

In provisions there is a good de-

hogs are firmly held with a tendency
to advance in price, and dressed hogs

Quebec, ‘March 25-~On the occasion
of the great battle which is, raging
in France, special services were held
in a#l .the Roman Catholic churches

firm with Hght demand. Lard prices
are firmly maintained, and

heﬂeuunight.atﬁovﬂﬁa




