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THE CANADIAN BANK! 
OF COMMERCE

FURTHER ADVANCE 
MADE BY LA ROSE■■ hZm THE DOMINION BANK

1
Notice le hereby given that a dividend of three per cent, upon the 

paid up capital stock of this Institution hae been declared for the quarter 
ending 30th March, 1818, being at the rate of twelve per cent, per an
num, and that the same will be payable at the heed office ot the bank 
and its branches on and after Tuesday, the 2nd day ot April, 1»18, to 
shareholders ot record ot 20th March. 1918.

By Order of the Board.

v SR EDMUND WALKER.
- C.V.O.. LLD., D.C.L. President

SR JOHN AIRD. Genera) Man**»
H V.P. JONES, Ass t Cent Man**

Capital Paid Up. $15,000,000 'T Reserve Fund, . $13,500,000

I

Four-Point Gain Scored Yes

terday — McKinley- 

Darragh is Heavy. *

—*— Expansion of Other Business

Early Losses of From Two to Compensates for Decline in 
Four Points Are Wiped J War Orders.

Out Later.

/

I C. A. BOGHRT,
General Manager, f*• . itar silver closed unchanged yester

day at 46d. per ounce In London and 
82%c. In New York.

«5.5» We must do many things, but everything 
tha| will help to win the war.

You can help by saving.
Interest is allowed on Savings Deposits of $1 and 

upwards at any branch of the Bank.

The report presented tyo shareholders 
of the Canadian Cernerai Erectrlc Com
pany alt the annual meeting held yes
terday indicated that the company’s 
fiscal year which ended December 81 
last had yielded gratifying results, e$- 
tho earni ng® did not quite equal thos v 
of the previous year. However, the 
company was shown to toe in a very

Toronto, 16th Fetonraffy, 1918.
f SOUND BASIS SHOWN

i Market’s Course, in Face of the 
War News, (Highly _ 

i Satisfactory.

La Rose has been giving such an ex
hibition of sustained strength since Its 
second swift upturn that no great sur
prise was caused' yesterday when the 
stock, opening at 63, One point above 
Saturday’s close, advanced to 68, losing 
only only two points from the high and 
closing for a net gain of two points. 
There is no doubt that a number of 
short-sellers have had good reason to re
gret their temerity and have covered 
their contracts at severe losses, but it 
Is estimated that the short interest still 
amounts to about 25,000 shares, and the 
course of La Rose le being watched 
with keen interest. There are rumors 
abroad in Montreal, which is the centre 
Of the buying movement, that the ob
jective. aimed at is $1, but It has not 
been made clear yet whether the opera
tion Is largely of the nature of a squeeze 
or whether there Is genuine, solid buying 
based on
cent discovery on the Violet property.

Sales of McKlnley-Darragh at 42 re
flected pot unnatural disappointment over 
the annual r

I , ,
selves was less favorable than had been 
hoped ' for. At the close, however, Mc
Kinley was in better demand, 43 being 
bid with 46 asked.

In genera) mining stocks moved with- 
eedlngly

STS.

Record of Yesterday’s Markets I

STANDARD STOCK EXCHANGE,

Asked. Bid.

10«
TORONTO STOCKS.ii Ï5 S» SR* SagSLijg

‘^ewTfronf abroad over the week-end, 
supplementing that of last Saturday, 
was sufficiently disturbing to cause an 

accumulation of selling oatders, 
assimilated the list

strong position, with augmented re
serves and a substantial surplus car
ried forward after ail charges and 
dividends.
from $19,615,213 to $20,095,137, current 
assets alone• iuoreati.ng from $8,340,013 
to $8,657,946. Reserve for depreciate on 
was increased by some $918,012,. and 
general reserve by $500,000. The ba.- 
auce Sheet a so shows a reduction of 
mortgage .liabilities on properties ^pur
chased from $413,813 to $24,000. .Gross 
profits for. the year totaled $2,051,009, 
against $2,225,912 In 1916 arid alter 
settling as.de reserves, net profit 
amounted to $1,133,596, against $1,- 
186,420. Surpùs for tihe year after 
dividends „ amounted to $353,696, 
against $406,577 to previous year.

Following is a compar.eon of the 
printed pal accounts:

Ask. Bid.
Am. Cyanamid com. ...... 40 36 Gold-

do. preferred .............................  62 Apex .............
Ameb-Holden com............. .. 14 % ... . Boston Creek *.....

do. preferred............ 60 ... Davidson .........
Barcelona ...*............... ?... 10 »Va Dome Extension ..
Brazilian T., L. & P.............. 35 34% Dome Lake ..............
B. C. Fishing .............v « Dome Mines .......
F. N. Burt prêt...................... 8b 84% Eldorado .......................
Can. Bread com.......... ........... 17 16 Elliott .................... ..
C Car & F. Co..................... 25 23 Gold Reef ......................

do preferred ................. 63 61V4 Hollinger Con, ..........
Canada Cement com....... 60% 60 Hoir.estake ....

dp. preferred ................................ 90 inspiration ....
Can. St. Lines com................ 39% 39% Keora ............

do. preferred ....................... 76% 75 Kirkland Lake
Can. Gen. Electric................ 102% 101% Lake Shore ..
Can. Loco, prêt......................  ■■■ «% McIntyre
C. P. R.  .................................... 137 ^ 133 A Moneta
City Dairy com.........................  ••• ju JNewray Mines .....

do preferred ....................... ■ • • Porcupine Crown ...
Confederation Life .............. 375 ... Porcupine Gold ...........
Cons Smelters ......................... 24% • • • Porcupine Imperial .
Consumers’ Gas ..................... *” Porcupine Tisdale ..
Crow’s Nest ........................... „59 - Porcupine Vipond ..
Dome .............................................. *’ Preston ................................. .........
Dorn. Cannera ......................... Schumacher Gold M.2o

do. preferred ..,................ Teck-Hughes ...
Dorn. Steel Corp....................... 68% Thcmpson-Krist
Duluth-Superior .......... 4Jv • West Dome Con
La Rose ....................................... ”8 Wasapika
Mackay common ................... Silver—

do. preferred ........... ■ Adanac .........., ..
Maple Leaf com..................... 9® Bailey  ...............
Monarch com..................... 4» Beaver ...............................

do. preferred ........................ *u * Chambere-Ferland ..
N Steel Car com..vr...... JJ Crown Reserve ..........

do. preferred .......................,» „ Gifford ...............................
Nipisslng Mines .......................S.bU 8 Great Northern ....
N S. Steel com......................... ••• Hargraves ...... ...
Pac. Burt com....................... 34 • Hudson Bay ,...............

do. preferred ....................... '•/* ”,W Kenabeek Con. .....
Penmans common •••••••;, 7“ ie is Lorraln ........... ...............
Petroleum .................................. 13’B.° le'70 La Rose  ........................
Riordon com............................... ' ' V= McKlnley-Darragh ..
Russell M. C. com...”.......... 60 » Mining Corp..................

do. preferred ........... b8% » Nipisslng ................. ..
Sawyer-Massey ..................... • • \ Opblr ........................

do. preferred ................................... ”’ Peterson Lake ....,
Spanish River prêt.............. ®o Klght-of-Way .............«... ,
Stand. Chem. pref............. “< Provincial, Ont. ...........
Steel of Canz com................ 56% silver Leaf ....

do. preferred ........... ?- Seneca-Superior
Toronto Paper ......... I.............  ” Tlmtskaming .
Teronto Railway ................... “8 • •' Trethewey .
Trethewey ................................... 71 Wettlaufer .
Tucketts com. . . .*. .......... 19 , • • • York, Ont. .
Twin City com......................... ®3 a Miscellaneous—
Winnipeg Ky. •••••■ •..................... ’’’ Vacuum Gas

—Banks— __ Silver—92%c.

*5% I
20 HERON & CO.'34%»assets IncreasedT.tal ... -35 

... 10% 8% 

... 26 24

...8.40- 8.25

Atwell 
‘3, well Members Toronto Stock Exchange

from WILL BUY WILL SELLi%-2%from $7 extensive
but once these were 
promptly recovered. .

A wide variety of stocks broke from 2 
to almost 4 points in the first fifteen 
minutée, the decline in several note
worthy Instances indicating the urgent 
character of the selling. Before noon, 
however virtually all initial losses were 

i replaced’by gains over last week's finals.
I jiÿr the balance of the session, on very 
’’moderate trading, prices continued to 
['harden tho forfeiting some of their ad
vantage to realizing for profits and 

1'higher call money In the last hour.
Ralls Lead Rally.

investment rails and seasoned indus- 
t triais. In which early recessions aver

age dtwo points, were among the first to 
rally, Reading, Union Pacific, United 
States Steel and some of the high-priced 
specialties finishing at gains of large 
fractions to more than a point Total 
gales amounted to 665,000 shares.

W Despite the better bank Statement of 
I iaat Saturday; money showed a dispo- 
I sltion to harden, advancing to six per I cent after its ' tiret offering at five, 
p Time tends were scarce at 6 per cent 
1 for all -dates.

International issues reacted with the 
i general bond list under the weight of 
[ early selling, Anglo-French 6’s and 
f French state and municipals losing from 
f, % to 1 per cent. Liberty Issues were 
I ffrm In the maln_.on lighter dealings. 
8 Sales, Mir valve, aggregated $3,676,000.
I United 8tat -s boitte, old Issues, were

36... 41 20 Trusts and Guarantee.
26 Standard Reliance,
100 Colllngwood Shlpbldg. Men. 
10 Imperial Oil.
10 Volcanic Oil.
1 Rosedale Golf.
$5000 Northern Electric Bonds.

100 Western Assurance.
75 Can. Machinery common.
10 Home Bank.
2 Lambton Golf.
$2000 Black Lake Asb. Bonds. 
$5000 Dorn. Canner» 6 p.c. Bonds. 
$1000 John Morrow Screw Bonds.-

t% 1%
5.10 - inside knowledg 

/erv on the Violi
e of the rebought I

I lb., and 1 
14c lb. » 
The lai 
with t 

ty of t 
Rood selU 
week.

........ 4%
... 10

3040 nnuai report which showing as it 
considerable- depletion of ore re

st ••• ■ 10 /Toronto, Montreal and New York Stocks Bought or Sold for Cash or on
Margin.1.37

S i
1.36

6
« COLBORNE STREET TORONTOIS

16
1%illinb.

March |
-- In exceedingly narrow limits. Such pro

minent Issues at Dome, Hollinger, Mc
Intyre, New ray and Davidson wound up 
the day without varying one-eighth from 
Saturday. Dome Lake lost % to 24%, 
Apex weakened % to 5, and West Dome 
advanced % to 13%.

-
2022 TORONTO MONTREAL19161917 33%by $2,051,609 $2,226,912 20Profli-ts 

Less Depreciation. ’ 
and AmorLizat-on 918,012

In making an Investment the selection of the security I» the most 
Important factor. Write us for advice before ewtlng a purchase.4951

3. ..... 9%1,040,490 ISBELL, PLANT & GO.1313%
ed by 36't.. 38 M'KINMM’S 

- ORE RESERVES DROP
Surplus for dlivl- 
<iends #.. ...$1,133^596 $1,IB’S,42^

Iveas Dividends .. 780,000 779,844

SumpHus for year.$ 3>53,596 % 405,578 
Baance from pre
vious year ............. 612,690

dressed : ^ Members Standard Stock Exchange.

BROKERS
Standard Bank Building, Toronto

Send for copy of “Canadian Mining News'*

?•>••! 27%
10%
25 20
2% .707,119
7% Telephones Main 272-273.

re*-37 1$ 966,293 $1,112,697

.... 500,000

Ba/ance fk>pwaird.$ 466,293 $ 612,697
Reserve Account . 4,000,000 3,500,000

5 Exploration During the Past Year 
is Not Productive of 

Results.

Transferred to re
serve

2500,000»
... 67 -65%

46
....3.65 3.30
....8.60 8.35

43>. ONT.
guaraatee* unchanged on calL, * ‘ Ï *9 -

.10 9
3% fromSiss. hw»’

■SssLfr.De: MiMiii. =.»■*«
General Bueineae Good.

In his address to the a .areboldeT», 
President ’the Hon. Frederic ,MehcEs 
said concern ng the company e out
ness: ’While contrAdte tor ««^tlons 
have fallen oflf very ’mai.eriaUy.jxur 
saRies of stantiard machinery and miip- 
niies continue ito Improve, end In ad
dition our Daveniport Works «lave re 
oeived- contracts for à number of mar- 

engines and butlers tor ehtpe that 
built in various pants of 

the country. Our Structural Steel 
works ait Bridgetourg, wh- ch wer€ ,p“J" 
chased from the Canadian ShiPbutM-

ra-C^verteSd!irt/aaL^erA shto-

ÏS& CUnVntea°=Vtor
builds-ng tour «fteel cargo sh.pe com
plete, of 3,300 tons each.

The board of directors was re-elect

ed without change.

LONDON STOCK MARKET

e In «re reserves 
ces to 1,076,182 ounces is 
he annual report of the 
irragh.

A decre 
1,714,302 o 
shown in 
Ückyilev:
net profit on operations for tihe year 
1917 was $259,794. Tl)e dividends paid 
during tihe year, including: the distri
bution on Jan- 1, were $269.723,

Exploration during the year was 
conflnéd to the lower levels of tihe 
miine and considerable tonnage of ore 
was developed, but no large bodies of 
high-grade ore were encountered.
There remains a large .area of ground 
to be explored on’ the 800, 860 ■ and 
400-foot levels.
during the year to treat the accumu
lated tailings, which has been fully 
equipped with the exception of the 
grinding mill. This mill was pro
mised for delivery June 15, 1917, but 
has not yet arrived.

Attention Is catled to the fact that 
the average price received for silver 
was 83 20 cents, an increase of ap
proximately i6 cents perounceover i ^ q Langmuir Emphasizes 
1916. This increase is offset by the n- *-'■ r
fact that costs Increased 16.4 cents Necessity in Reference 10

pesinc"i906.Uwbmi the mine was tiret I Dominion Permanent., 
operated, there have been recovered 
17 323.102 ounces of silver, and In the
Kamo nertod the company shipped Absolute necessity for conservation

Assets and UablU- and a high moral standard In conducting 
17.260,202 ounces. Assets ano nanui tfae affairs of trust and loan companies 
ties total $2,609,958- Under assets, wag empbaBlzed by President A. D. Lang- 
catih in bank, te given $191,143. The mulr ln hle address at the annual meet- 
company’s properties are Valued at ing of the Dominion Mortgage & Invest- 
82 106 244. and the plant, with addi- ment Association, held at the King Ld- 
tlons during the last year, at $117,730. I ward Hotel yesterday.

Mr. Langmuir's cautionary words fol
lowed a passing reference to the failure 
of the Dominion Permanent Loan Co. 
War legislation and rural credits were 
among other topics enlarged on.

He stated that the association now has 
thirty-two members of life, loan and 
trust companies carrying on business ln 
all the provinces of Canada, and having 
under their control assets aggregating 
over $1,000.000,000. He spoke of the use
fulness of the organization in aiding in< 
the distribution of funds thruout Canada, 
and also Its great usefulness ln the mat
ter of legislation.

M. Chevalier, managing director of the 
Credit Foncier Franco-Canadtan, deliver
ed the principal address of the afternoon. 
He discussed ln detail the outlook for 
loan Institutions, showing what the pres
ent situation was, and what prospects 
were for some time to come.

The following officers and directors 
were elected for the turrent year Presi
dent. Major Hume Cronyn, M.P., general 
manager of the Huron-Erie Mortgage 
Corporation: vice-president, E. M. Saun
ders, treasurer Canada Life Assurance 
Co ;i second vice-president. A E. Holt, 
general manager of the Royal Trust Co.

Executive committee—J. K. Macdonald, 
president Confederation Life Association 
Toronto; J. F. Weston, general manage- 
Imperial Life Assurance Co.; F. Wege 
nasL general manager Mutual Life Assur
ance Co., Waterloo; J. B. McKechnle. 
general manager Manufacturers’ Life As
surance Co.; W. E. Long, manager Credit 
Foncier F.C.; Jos. Campbell, commission
er Trust & Loan Co. of Canada, Winni
peg; Alfred Whitman, manager Mortgage 
Corp of Nova Scotia, Halifax; W. G. 
Morrow, manager Toronto Savings * 
Loan CO., Peterboro: A. D. Langmuir, 
general manager Toronto Gen. Trusts 
Corp ; J. C. Breckenridge. assistant man
ager" National Trust Co.; S. C. Macdon
ald Mercantile Trust Co.. Hamilton, J. 
M. McWbinney, Union Trust Co.

TORONTfrMARKET 
REMAINS STEADY

52 51
' 1%
26% ' 26 

.... l»ws. .15%
The company’s

5

NG Steel of Canada Firm, While 

Dominion Steel Rallies 

After Dip.

185Commerce . 
Dominion .. 
Hamilton .. 
Imperial ... 
Mol to ne 
Montreal ... 
Nova Scotia 
Ottawa .....
Royal ............
Standard .. 
Toronto .... 
Union ..........

202 STANDARD SALE6|.

Op. High. Low. Cl. Sales.

1,000
: ■ 2,500

1,000

184 185and Hege
..........  179%

. 210 Gold-
Apex .............. 5
Davidson . • 35 
Dome Ex... 9% ...
Dome Lake. 24%
Dome M..L8.40
Holly Con. ..5.10  100
McIntyre ..1.36 1.37.1.36 1.37 2,600

.... - ••'. .#*-»
.& 2,000
... „ 3,000

V
248

......... . 201
::: .

•,«y..

ine A mill was built LOUIS J. WEST & CO.
Member» Standard Stock Çxchange.

MINING SECURITIES
Write for Market Letter. 

Confederation Ufe Bldg., TORONTO.

are beingJanet, esse 500While the uncertain tenor of the • 
war .news caused somewhat feverish 
fluctuations in New York yesterday, 
early depression toeing followed by a 
strong rally, .there was little in the 
coiitwe of prices on the Toronto ex
change -to Indicate that a crucial 
stage had been reached in the strug
gle in Europe. At The opening there 
was some tendency toward reaction,

[ but stocks soon steadied, and In the 
f afternoon trading dwindled away per

ceptibly.
The steel stocks were most promi

nent. Dominion Steel opening weak 
at 58%, but setting- up to 69, reducing 
the net loss to %. The Steel of Can
ada report did not cause oil y flurry, 
but the stock firmed up to 56%, an 
advance of %, tho dealings 
limited to 100 shares 
some demand also for the preferred 
and Steel bonds. Steamships weak
ened from 39% to 39%; Canadian 
Car preferred lost a point to 61; Bra
zilian was unchanged at 35, and 
Cement sold. % 'higher at 60%. Can
adian General Electric, tihe annual 
meeting of which was held yester
day, was not dealt ln, but was on 
offer 102% with 101% bid. Fifty 
shares of Spanish River sold at 
13%. The war loans were a shade

The day’s transactions: Shares. 789;
' bonds, $12,700. ,

200 200................... 187
•*

Trust, Etc —
.. 148% 
.. 162% 

63

—Loan 
Canada Landed 
Can, Permanent 
Colonial Invest. 
Hamilton Prov. 
Huion & Erie....

do. 20 p.c. paid. 
Landed Banking 
Lon. & Canadian 
National Trust 
Toronto Mortgage .

New ray M.'. *18
T.-Krlst .... ^ 9......................
W. D. Con.. 13% ... ...

Silver— ",
Adanac ,.9 
Beaver ,.... 27 
Crcwn Res.., 23 
Gifford ...,, '2 
Hargraves.. .7 ... ...
La Rose ... 63 68
McKln. Dar. 42 ... .
Provincial ,. 51%
Timie. ..........
Wettlaufer..

Silver—92%c.
Total sales—70,150.

HISKY. 
1. 309» ■ -V

. - 135ICE
T. 8934 GEO. 0. MERSON & CO.boo

1,000
.............................. 1.000

2% 2% .... 2,500

NS 196
140

CHARTERS ACCOMTANfjPark. 4014 126% 500199 M- 24,800

•ii% 2,m
1,500

837 LUMSDEN BUILDING134
Bonds.

80ED 9R_-With underly- Penmans ..............................London, March 26. tock mÉir. Rio Janeiro .....................
ing condition heatoy,,the stock do, lBt mort, 5 p.c.
iet today easily withstood the dart gtee, Co. of Canada .

week-end news from the western Loan. 1925
li^t and^after the precautionary War Loan, 1931
HSriS-zrjssb w“ mT

^ funds and allied bonds
Most of the 

war

26% ... J.P. CANNON & CO.i 500S3
89%

STOCK BROKERS 
Members Standard S$ock Exchange 

68 KING STREET W„ TORONTO 
Adelaide 3342-34*3

93%
College 711 S
a.le 2146 
lion 4694

92%.. 93were 
.There was

NEW YORK STOCKS.91%02>
J. P. Rick ell & Go., Standard Batik 

Building, Toronto, report fluctuations ln 
New York Stocks, as follows^

„ _ . % «g- it csr Tme vt&s&JSiSrf ““
P'f*?.”" J? 61 61 61 ' 25 B. & Ohio." . 51 51% 50% 51% 3,400

60% 60% 60% 10% 100 Erie .14% 15 14% 14% 2,100nnm stééi" 68% 59 58% $9 295 do. 1st pr... 25% 27% 25% 27% 1,900
185 185 185 185 3 Gt. Nor. pr.. 87% 88 * 87% 87% 800
76% 76% 76% 76% 7 New Haven.. 27% 28 -17% 28 700
96 96 96 96 2 N. Y. C. .... 68%, 69 68% 69 1,600

NlnlMi^ "8 68 8.58 8.58 8.58 10 St. Paul .... 38% 41% 38% 41 2,100
______  ah r"‘8’i3% 13% 13% 13% 50 Pacific and Southerns—

curiu/w " 24% 24% 24% 24% 80 Atchison .... 81% 82% 81% 82% 900
LARGE^^îf ^CANADA 1 Û i’ï; “ï ss K. ï; &OÜV.HS m

BY STEEL OF CANADA jjg m »{ «« W «» M#

r bonds'" 89% 89% 89% 89% $1,000 South. Pac... 81
1.1315' 93% 93% 93% 93% $10,200 South Ry. ... 21t] 1937. 91% 9D% 91% 917% $1,50 Union Pac. ..116

Ghee. & O... 54 55% 54 55% 3,800
Col. F. & !.. 36% 37 36% 37
Lehigh Val... 56
Penna.................44

45% 44% Reading .
Bonds—

Anglo-French 89% 897% 89% 89% 45,100 
Industrial, Tractions, Etc.—

119% 122 119 122 11,000
23% 23 23 1,500

TORONTO SALES.
MAP OF PORCUPINE.which

tlons of home 
back to Friday's, level-

SS S5va
^Money8-watTplentiful and easy. Dis

rates were quiet.

1 Established 1688
J. P. LANGLEY & CO.

MCKINNON BUILDING, TORONTO
Auditors, Accountants and Trustees

Jat. P. Langley. F.C.A.
J. J. Clarke, C.A.

TO £^US4'JJ'"m3^|brokep"of
Timmlne and South Porcupine, la the 
most up-to-date map of the area In 
existence. It covers nearty eight town
ships and shows all the recent consoli
dations, mining companies syndicates 
and individual properties under the name 
of the recorded owner. All the Princi
pal properties of the camp are heavily 
outlined, which makes them very easy
t0The map has full data ln regard to 
railways, road», traite, waterways, lakes,

NS
!5NT.

ARANTEED
AUMAN, JR. 
he. 3355.

count

E, R. C. CLARKSON & SONS
TRUSTEES, RECEIVERS 

AND LIQUIDATORS
ESTABLISHED 1664

Clarkson, Gordon & DU worth

300
83 81% 83
22% 21% 22% 3,700

119 116 118% 8,100

2,700The salient features of the Steti of 
Canada annual report aromas »llows.

dross profits ................ ».0|l.m $6 040 ^8
Depreciation 177 R21
Bond sinking fund roc’giy 516 203
Interest on bonds ..... 525,819 454741
«'• “ SSfSSSi SS S«8

RAILWAY /EARNINGS
etc.The map was prepared by two well- 
known engineers ln the camp, ana it 
took three months of careful preparation 
to make -the same 1 complete.

Both the C.P.R. and C.N.R. show fair 
, increases in earnings for the week ended 

Marchral as follows: '
I C.P.R. earnings $2,846,000, Increase 
l $198,000.

C.N.R. earnings $788,200, increase $69.-

900UNLISTED STOCKS. CHARTERED ACCOUNTANTS 
TORONTO56% 900

44 44% 3,400
3,600

56* 66 
44% •

77% 80% 77% 80
Bid.Ask.

Brompton ..................................... „
Black Lake com.............. J

do. preferred  ................. '
do. income bonds..............

C.P.R. Notes .....................
Carriage Fact com................  1»

do. preferred .................  i>0
MacDonald Co., A.........

do. preferred ................
North Am. P. & F--.-
Steel & Rad. com..........

do. preferred ..............
do. bonds ............••••

Volcanic Gas &. OH.........

STOCKS IN M0NÏÏBI
BMFBDECIE

1Dlv. on
B pVacenfent a|neserve... 953,526 

Carried “rrerVe 1,632',850 1,550:357

and cured meats with limited demand 1 
show no change in price. Potatoes 
are declining In price, with larger 
stocks on hand. Apples and oranges 
are scarce, and grape fruit ln good 
supply- . ,

Customs returns continue to slump. 
City retail trrfde Is Improving ln all 
lines.
' Remittances are good and coming 
ln freely, but city collection» show no 
Improvement owing to depressing war 
new®.

Uncertainty regarding tihe German

100.
July 1, 1917, to date. C.N.R. 
are. $29,450,700, increase $501,600.

DULUTH-SUPERIOR EARNINGS.

Earnings of the Duluth-Superior Trac
tion Company for the third weyt.„„9, 
March' were $33,211, an Increase of $3884 
or 13.2 per cent.

"97 Alcohol
Allis-ChaL .. 23
Air Brake ...125 .............................. 200
Am. Can. ... 39 40% 387% 39% 8,000
Am. Wool ... 48 49% 48 49% 1,700
Anaconda ... 60% 61% 60% 61% 10,700
,'m. r. O.... 30% 30% 30% 30% 300
Am. Beet S.. 75 76 74% 75% 2,000

.,ug. Tr.100% 101% 100 101% 700
Baldwin .........  72 7374 71% 73Î4 27,400
B. S. B.............  74 77 74 76% 33,900
B. R. T............39% .
Car Fdry. ... 74 
Chino ..............

earnl 100

I
15SLUMP IN COTTON.

Kew York March* 25.—Cotton broke 
25* to 51 points In the market here today, 
attributed to the military ««dation, the 
maximum decline representing $2.50 a, 
bale Trade buying and reports of dry 
weather in the southwest brought later 
rallies, during which more than half 
the losses were recovered. The old-con
tract positions were weakest.

LIVERPOOL COTTON.

. 16
83%

2%2%
18 -4

Steel and Canada Car Issues Are 
Prominent in 

Trading.

.... 60
63

U. S. FOODSTUFFS EXPORTS. .. 120name. ,
t- 200Washington, March 25.—Foodstuffs ex

ports In February, as shown today ln 
figures given by the department of 
merce, increased considerably over Janu- 

. ary when many vessels were held in 
! American ports by lack of bunker coal. 

Their total value Is put at $96.963,000, 
against $88,015,000 the month before.

ENI?. *

76% 74 76
39% '40 -39 40

t either .. 62% 64 62 64
Corn Prod. ». 35

MONTREAL STOCK EXCHANGE. 10,400 
1,500 
4,900

36% 34% 36% 22,000
59 62% 59 61% 17,000
37% 39% 37% 39% 7,300
26% 26% 25% 26% 2,100
43% 44% 43% 44

30% 29 20% 6,100

MITED com-
Supplied byJIeron^ Co.^ ^ offensive was in evidence 

wholesale district yesterday.Sales.

considerably. The war news was re
garded as critical, but the 
6 Wall Street was the chief fec-
ror Soc-n after 'he opening the receipt 
STthe British official

and fyricee soon began to rally, 
the early loege» had been

\
Vi Uv.Uiti .Stocks—

Bell TeL ..
^Æ::::32Î% «%

(%.'.i Cem • » • 60 60^4 60
Cîn. K S. ... 39% 38% 39% 39%
Can. t.’ar pfd.. 61 61% 61 61%

- Call. 8. S. pfd 76 ...

- S^CKn‘“Sw'.l '*»»» Mg
i A. Macikinald. 15 ...............................

______  Maple Leaf... 97 ... ..................
Blckell & Co. report New York Spam Rlv ... ™

Exchange fluctuations as Mows SL of g% 21

Onen H'gh. IjOw. Close. Close. Boi.de—
-0 41^0 49 30.20 30.45 .......... St. of Can. .. 88% ...

................ Î1-.ÎS Hill ir.Sl 3!.06 Wf.W7* «« *>* ** ** «

Merchants ...167 ...
Union ................145 . •••

O, ONT.
tv ICE

1 Distillers 
G. N. Ore
lns. Cop.
Kennecott ... 29
lnt. Paper .. 28% 30 28% 29% 1,300
Int. Nickel .. 27% 28 27% 28 3.200
Lack. Steel .. 73% 76 , 73% 76 1,400

55 55% 55 55%
61 59% 61

.132 ... HIDES AND WOOL.

Prices delivered in Toronto, furnished 
by John Hallam: . _ «

City Hides—City butcher hides, green 
flats 12c; calf skins, green flat. 20c; 
veal'kln 18c; borsehidee, city 
$6 to $6! sheep, $2.50 to $6.60 

Country Msrkets—Beef hi*®*- B*4
cured 11c to 12c; green. 10c to 11c, 
dee con or bob calf. $1.75 to $2.60; horse- 
hides, country take off, No. 1, $6 to $7, 
No. 2. $5 to $6; No. 1 sheep-skins $2.»0 
to $5. Horsehair, farmers’ stock, $2».

Tallow—City rendered, solids. In bar
rels. 16c to 17c; country solid, ln barrels, 
No. 1 15c to 16c; cakes. No, 1, 18c to 19c.

Wool—Unwashed fleece wool, as to 
quality, fine, 60c; coarse. 58c. Washed 
wool, fine, 82c; coarse, 80c.

CHICAGO UVE STOCK.

futuresLiverpool, March 25.—Cotton 
closed quiet. New contracts—March, 
24 45; April, 24.34; May, 24.24; June, 24.12;
JUOW ^contracts (fixed pricesl-March 

May ^“june^^r^une 

and July, Ï2.60.

25
2,30035

8060STANDARD BANK D1VID
The regular quarterly dividend at the 

rate of 13 per cent, per annum for 
period tending April 30 has been 

declared by' the Standard Bank of 
Canada payable 'May 1 to sharehold
ers of record April 20.

2006 nta» In
70 take off300Lead 

Locomotive.. 60 
Max. Motor.. 26% 
Mex. Petrol.. 90 
Miami ...
Marine

market,
and up to noon
ro^Lrâ Canada touched 66%, but re
coiled to 56% before the cloee Do
minion Iron opened unchanged at 59, sold 
off to 58% and then rallied to 59%.

Canadian Car, which has been an 
tivc and strong feature, suffered 
heaviest loee, the common selling off 
point to 24, While the preferred was 
half easier at 61%.

4,600
the 100 The week open» with weather con

dition» helpful to city retail trade, 
and wholesale trade fairly active- 

In wholesale dry goods advancing 
prices have not decreased the volume 
of orders, but uncertainty regarding 
delivery still remains a problem. Cot
ton» are soaring In price, and eastern

wlth-

92% 89% 91% 17,900
30 . 30 29%- 30 1,400

............23% 24% 23% 24% 9,700
uo. pref. ... 90 81% 89% 91% 32,800

Nevada Cons. 17% 18% 17% 18% 900
Pressed Steel 58% 59% 58% 59 .....
Ry Springs.. 48%.................. ... ..........
Rei) steel ... 76% 78 76% 77% 6,300
RaV' Cons. .. 22% 22% 22% 22% 2.300
Rubber ...... 54 54% 54 54% 900
Smelting .... 75% 76% 75% 76% 500
Steel Fdries.. 62 62% 61% 61% 1,100
Studebaker... 44 45% 44 45% 8.0OO
Texas Oil ...140 143 140 142% 4,800
V. S. Q..
U. S.- S.
Utah Cop. ... 76% 78 
Westinghouse 40 40% 49
Willvs-Over.. 17% 17% 17

Total sales, 674.500.

NEW YORK COTTON. 2
120

J. P. 
CottonCHEVROLET DIVIDEND.

New" York, March 25.—The Chevro
let Motor Company hae declared tihe 
usual quarterly dividend of three per 
cent., payable May 1 to stock of re
cord April 15. ______________ ————==

ae-
$6,000int In

jnction eei Jan.
May ...32.50 
J uiy 
Oct.
Dec. ...30.30

31. no
30.50 manufacturers havecotton

drawn all quotation».
In boots and shoe» a little more 

activity is reported, but the vol
ume of business is below normal 
at this season. The leather market 
Ls quiet with demand light and a ten
dency to lower prices.

In wholesale groceries trade shows 
a seasonable dirtr&ution, with no 
change in the sugar situation, prices 
holding. Shipments of raw are de
layed from producing points owing to 
transportation conditions. Shipments 
of Indian and .Ceylon teas and cur
rants from Greece are reaching this 
market. Stocks of molasses are 
almost exhausted.

In provisions there Is a good de
mand far eggs at lower prices. Live 
hogs are firmly held with a tendency 
to advance ln price, and dressed hogs 
firm with light demand- Lard prices

$6,000
SPRING WHEAT OUTLOOK 

IS REPORTED EXCELLENT !$T0CK‘C0R*
[ON DEALERS

in

FEBRUARY BANK STATEMENT 2
400

and heifers, $6.85 to $11.80; calves, $10.60
WHo-s C-R*celpu, 77,000. Week; light, 
*17 to IlLTO; rffixed, «11.7Q to $17.66; hec.vy $16 to $17.80; rough, $1« to $16.36: 
pigs. $12.75 to $16.50; bulk of sates, $17

Sheop and le mb»—Receipt». - 18,000, 
F*rm: nal'-r 811 to $15; lambs, native 
$14.50 to $18.90.

, 108 ... ... ... *— 
.. 86% 89% 86% 89 182,600MINES ON CURB. New York, March 26.—Bradetireet’s 

report on spring wheat In the north
west and in Canada says: Soil con
ditions are reported excellent, due to 
large winter ‘ snowfall, but there Is 
talk of’barley, rye and other coarse 
grains taking the place of wheat- 
That a record area will probably be 
planted to spring wheat, however, 
seems highly probable even without 
the possible stimulus of a govern
ment fixed Price of $260 per bushel 
Pacific coast crop reports are favor
able.

700mal attention.
H. SHIKLDB,
lunct. 7518 , Ottawa—March 25-An increase of ap-;

i proximutely $10,000.0041 in , ! - 00(, nominion notes show a consid-
, Imsits. $8,000,0041 in notice deposits and «“ ^ compared with the

s&s«»rsil,is: «£ -
airproxlmatcly the same as ln Janu- as follovs.

Feb.', 1918.
$111.163.198 
076,365,296 
569,366.642 
'.‘0S.S22.9SS 
183.222,502 

. SO 003,9-12

. 173,701.726

. 74,: 70.006
, • 76,722,163

160.239,494 
. sr.O.’-’R.- 117
. 109,678,140
. 1,995,234.839
, 2,242,555,598

40% 900
17% 6,300Closing prices yesterday in the Cobalt 

and Poicupine stocks on the.New Vork 
Curb as supplied by Hamilton B. vV iite, 
to the ltoyal Bank Building were g 
follows; Bia- -as110"-
Beaver
Buffalo .......................
Crown Reserve ...
Dome Extens.on .
Dome lake ......... ..
Hollinger ...................
Ken- Luke .............
La Rme .....................
McIntyre ............... •
McKinley-Unrragh 
Newiay 
Nipisslng 
Peterson 
Provincial ...
T miskaming 
Vipond

EAST BUFFALO LIVE STOCK.

East Buffalo, March 25.—Cattle—-Re- 
ce pts 2S00. Active and strong; prime 
stears. $13.50 to $14; «hipping steers, $13 
to $13 25: butchers, $10 to $l-.75; yrar- 
llnes $11.75 to $13.25; heifer», $9 to $12, 
cows $5 10 $12J5:’bUUs $7 ta $11.25; 
stoclcers and feeders, $ 1.50 *£

Fresh omvs and springers. $60 to <135. 
Hogsr -Receipts. 8800. Irregular; h«avy, 

$18 23 10 $18.60; m'xed, $18.To to $18.90, 
yorkms. $18.90 to $19: Hght^jntikeis $18.26 
to $18 50: pig». $18 fi» 818JW; roughs, 
$16 50 to $16.75; stags. $13 to $14.

chbfp and lambfr—Receipt*.
Strong; wool lambs. $13 to $19-35; clipped 
lambs, $16.25; others unchanged.

28. 26 %B. IaBVACS
! jimetloe |

115ao
2522are Jan„ 1918. Feb., 1917.

$114 161,223 $113,351,648
138.257.295 
430.331.801 
880.436,637 
156.498,668 

67,133,736 
142.272,399 
30,050,000 
78,786.535 

162.344,556 
813.302,717 

86,344,460

10-9
11 Ï5C 2624 'Rcaprve fund,............

Not# circulation ..
Demand deposits .
Notice deposits ...
De,;iOsits outside Canada 
Current coin ...
IL»minlon notes 
Deposits central gold reserv 
Call loans in Canada ..., • 
Call loans outside Canada 
Current kens in Canada ..

* entrent loans outside ... .
Total liabilities .......................
Total assets ...

171.6711464 
559.777,237 
900,314,256 
169 581.106 

82,443.676 
181.949,958 

75,770,000 
76,239.201 

132.687.066 
855.503.506 
116.220,343

1,993.179,080 1,741,168,465
2 237,867,216 1,986,497,317 West

5.25..5.00 . 
..5.10 iSERVICES IN QUEBEC.CHURCHES

Quebec, March 26.—On the occasion 
or tihe great battle wlrlcb 1». raging 
in France, special services were held 
ln all the Roman Catholic churches 
here last night, at the wish of, HI» 
y—Cardinal Baffin

1» 5.40
6865Hogs 138136
4513
2018 PORTO RICO DIVIDEND, 

ot 1% per cent. r

8.608.40
Lake 109 f ' I

-5351jsajss
,1U d# »• j

7000. ■2826 are8326
DcSe Cons 1513

unction 1478

eeman, 1
ONALD 
unction 270. ^

e.

ko.
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TRADE TOPICS

For the Price of a Stock,
Ask any Broker

For the Value of a Stock,
Ask Me

My Statistical Department ls at your command.

HAMILTON B. WILLS
Royal Bank Building, Toronto
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