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U.S. Railroads Assumes a Serious Aspect
mm luilira m&m

Labor Situation on
I

•INES 1

PAYMENTS À

Railroad Earnings. J
age service in 
aotory exeou- 
1 rompt deliver- THE CANADIAN BANK 

OF COMMERCE r
■ 4

HEAD OFFICE, TORONTO. INTO 816 FIGURESSSSii
........... 6,788,000.00

Capital AetfcorlseA

tti 1 ■t Co., Limited
|n!on Stock

Md-a. ....
Fuad ..............

DRAFTS, HORST ORDERS AND
LETTERS OF CREDIT ISSUED

4

Steady Disintegration of Prices on 
Wall-Street During 

Past Month.

Rest $8,000,000Paid-up Capital, $10,000,0003T Ssys-Æi
fact only one or two of tha important 
road’s la that section of the country re
port low. and when one appears it Is very 
small. In the west and southwest, how
ever, numerous systems still report small
er earnings than last year. .

In the following table are given the 
earnings of all United States roads re
porting : •

• JDividLerwiNotîc© • I- Toronto.
nv NOTICE IS HEREBY GIVEN that a divi

dend of two and three-quart ere pee cent, 
(eleven per cent, per annum) on the paid-up 
Capital &ock of the Bank, for the quarter end
ing Slat August, has this day been declared, 
and that the same will be payable at the Bank 
and Its Branches on Sept. igt neat

The Transfer Books will be closed from Au
gust 24th to August Slat, both Inclusive.

By order of the Board. '
J. TURNBULL,

general Manager.

FOREIGN BUSINESS
Cheques and Drafts on all countries of the world, drawn 

in sterling, francs, marks, lire, kronen, florins, roubles or any 
other foreign cuirency, can be negotiated at the Canadian 
Bank of Commerce at reasonable rates.

This Bank4 has excellent facilities for handling business 
with South Africa and Australia.

SAVINGS DEPARTMENT.
Interest allowed on deposit» at all Branches of the Bank throughout the

The continued drastic weakness In the 
New Yqrk Stock Market Is causing » 
good deal of apprehension amoqg com
mercial Interests who think they see In 
the steady disintegration of prices In 
Wall Street an indication of trade de
pression. The Idea Is gaining ground 
that there, Is Something overhanging the 
financial situation of which the public 
are not apprised, and that the market Is 
discounting this hi the present decline.

Outsiders are just now beginning to 
wake up to what Is becoming readily ap- 

lyesent Is a liquidating 
the slump Is not the re

sult of determined bear raids backed up 
by a big bear clique, but that large In
terests have peen liquidating on the de
cline when they were unable to do so on 
the advance. z-

The following table wUl give some idea 
of the drastic shake-oik which has oc
curred during the last month:
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Pet.DU. NEW YiRK STOCK MARKETAug., 2 weeks..U7.«U,tl3
A 175K:: SES SS::St" tl !Erickson Perkins A Co., it West King 

street, report the following fluctuations 
on the New York Stock Exchange 

—Railroads.—
Op. High. Low. Cl.

Atchison ..........102* 105 10214 102%
ko. pref. ... 101% ••• ...............

Atl. Coast .... 120% — ■■■ ■■■
B. & Ohio...... 88% 9074 99%
B. R. T.............  «% 74% 74% 74%
C. P. R............. 230% X
Ches. A 0........ 71% 71%
Chic., Ot. W.

preferred .., 33
CStC ’ Paul *.... 111% U2 U»t 1U% 3,500

nrgf 14$ .............................. 2W Railroads.
Chic. A N.W.: lte ............................. 300 Union Pacific
Col A South. 48 ... ............... ............ Reading ..........
Den A RG 23% 23% 23% 23% 300 Atchison ........

do' nref . 51% 61% 61% 61% 200 Su Paul ........
Erie .. 23% 23% 28% 23% 3,*00 Southern Pacific .................. 125

do Ut »r... 47% 47% 47% 47% <W . Industrial
do 2nd nr 33%............................. 2W Steel ....................

Ot Nor. pr... 121% 121% 120% 121% 4,WO Amalgamated,
W p .. 13814 138% 138 133% aOO Qen. Electric
inter. ,Met. .. 14 14% m Jg Smelter. ............

Manhat. El. .. 136% •••
Minn., 8t. P.

A S.S.M. .... 
do. pref. ...

M. , K. AT....
Mo. Pacific ••
Natl. R. R. of
NMYX'und.!>.r.' 102% 102% 102%**% 8,000

NHlrtfOTdH*..4Y33% 188% 132% 132% 400

N. Y., Ont. A 
Western ....

N. A W.............
North. Pnc. ..
Penna...................
Reading ..........
Rock Isl............

do. pref. ...
St. L. A S. F.,

2nd pref. ... 40% ...
St. L. A S.W.

South. Pac. .. 1<®% 108%
South. Ry. ... 26% 27 26%

do. pref. ... 62% 62%-.e2% 62%
Texas Pac. ... ?3 23% 2L% -3%
Third Ave. ... 7% ...
T&ewêsLt pr.. 83 38% 38 38% 400
Union Pac. ... 166 167 166% 166% 41,400

wSùS^:..~ * « « »
fe: 5 iK SUS '

Wl*. Cent. ... 62 ... ... ...
1 —Industrials.—

Amal. top. ... 67% 67% 66% 67%
Am. Ag. Cb... 61% ■■■ ■■■ •■VUi

4- l"«r« « »

1MHamilton, >uly 17th, 1811.

WALL-STREET TRADING.lelnhardt
20 King tt W.

l t *Sales.
11,900

100
NEW YORK, Aug. «.-For the sixth 

consecutive day of the week, and wltp 
virtually no”, Interruption for the pane 
month, prices of stocks tell away again 
to-day. Weakness set In at the vgy_out
set, and before tha brief session was far 
advanced the number of low records for 
the year wu ao general as to embrace 
not only the active group, but practically 
all classes of securities. The movement, 
like most preceding ones, was slow and 
deliberate, suggesting further liquidation 
more than bearish aggression. The In
dustrials shared, more than ordnatily In 
the declines, with a renewal of pressure 
upon steel.

The day’s news was mainly 
able, and probably the most potent factor 
was the more acute stage in the threat
ened rkltroad sti-lke. The attitude of the 
railway employes Is seemingly no less 
determined than that of the officials, and 
a widespread strike now seems but a 
matter of hours. The foreign rituation, 
Judging from the condition of the Euro
pean markets, Is In no wise Improved, 
London sending over a very complete list 
of lower prices, with, speclelheaviness In 
the Hamm ans and Steel. Tails was fol
lowed by further sales In this market. 
Foreign selling has been one of the dis
turbing features of this market for some 
days, and its extent Is probably much 
greater than surface conditions Indicate.

The weekly pta ementa of the
agencies reported disappointing trade 

dltions, with an increasingly conserva
tive tendency on the part of buyers, cur
tailment In the manufacture of cotton 
goods continues In the New England dis
trict, where reductions In prices of flnian- 
ed materials were made In the hope ot 
stimulating demand. A few unimportant 
railroad Return» were submitted, with 
earnings for the most part on the de
crease. That tonnage Is on the increase, 
however, was shewn In the further ma
terial reduction In the number of idle 
freight cars.

Trading fell off In marked manner 
after the first hour, and the list mani
fested some tendency toward Improve
ment: same hi some of the vtry obscure 
stocks, which were distinctly heavy. The 
market was undergoing Its usual week
end process of evehlng up, with Indica
tions of some short covering 
final dealings prices shaded again. Union 
Pacific, Southern Pacific and Atchison all 
receding, but‘the movement as suddenly 
reverssS Itself, and the closing was 
steady, with some prices on a parity with |\ 
the previous day. Lehigh valley and 
Atchison were the most conspicuous ex-, 
ceptlons.

parent; that the 
market and that TORONTO STOCK EXCHANGE.TORONTO STOCK EXCHANGE

200
to New York ui 

Iffless. 700
300

231% 4,300
70% 2, sue=»“tew Low Records Throoat List 

But Market Closes on a Rally
curltles . zoo38 87% 37%
Lit stock» bought 
ecu ted on all ex. J uly Aug. De- 

Hlgh. Low. Cline. 
. !«:% 165% 26%
. 161 139% 21%

115 10?% 12%
.. 129 111% 17%

108% 16%

do.rwooD s

Wall Street Experience* Sixth Cossecntivp lay Of Weakaess lariag 
the Week—Bearish News Predominates.

ET WEST.

Stock Exchange, 
ter Porcupine map 

ed-7
,. 81 ns% u*i
.. 71 56% 14%
.. 153 161 .12

80 67% 12%
whelmed and reduced by the volume 
of liquidation.—Financial Bulletin.

rary

tiens, nevertheless, financial condition»

"Financial Paris, In particular, has been lng pressure during the first half hour, 
affected by the Incident of the recent with new low records, then market 
114.000,000 Argentine loan flotation on that quieted and there was an Irregular re- 
market. Because of the poor response covery It looka aB „ we would get a
fromthe Investing »u^ll0'.thlf,.1^*|d further rally, if there is no strike on 
«ration has had to be mainly rmancea uj> —
the original underwriting groups, and the Harrlman system. In euon case 
heavy calls for Instalment payments are we would get a sharp uplift, temper 
now falling due. German markets, on the arily in U. P. and 6. P. In particular, 
other hand, are affected by withdrawal t>nt we mention thle merely as a sup
er French capital prevlouriy piaced wltn v B steel showed rathe*

L them- *nd are now heavy borrowers ,lght llqu4dBtlon after the first 25,000 
iln London. Me k t ta Date. shares came out between 6» 1-2, 1-4
I Indications «pern- of and back to 1-2 again- The general

f real -expansion In your counties trade, list also acted better and U. P. seemed 
i money markets will probably remain on well sifpported aroUnd 166. Foreign 
a comparatively comfortable basis. At, advices regarding the Morocco sltua- 
the moment the usually best-posted guar- tion' were rather more pacific. The
sr; SiSfTKXTÆSSS *«■ « »• “”k

‘!5.y.'S.'7r!S E."îni,u. ov.r UMUM. 

lower level, and your high finance also, nothing new of a disturbing character 
no doubt with a view to political, occur over Sunday It seems likely
end labor conditions. Is doinglUtle to re- the{ th, Mock market will be a bit 
versa ihe markets recent movement. M<mday but ,ater we look for

The LSroor rrvDiem» nrir^e retoîati^lborara^TtotM cÎL Head' A Co. to R. R. Bongard :

can readers In the inner facts of our own Wall-street faithfully reflected the 
[railway strike, it is believed to excellent London cables this morning, the mar- 
Squarters that the government used the ket being weak with low levels for 
Morocco crisis as a lever for settling the many actlve Issues like Union Pacific
■strike, railway managements being to- ' There was undoubtedly
[formed that the world's peace might de- tnere was Unoo j
jpend on Immediate Industrial peace in further liquidation, but It is lair to
England. It may be that the position wa. assume that bear commitments fur- 
purposely exaggerated. , nlshed a goodly portion of the selling.

I .Impartial consideration of the union df;4Subsequently there wae a rally on the 
mands suggests that the men, especially recept|on 0f news from Europe to the
l\^to^rSwa1^ h'rh!<,Me8ew£ effect that well-informed bankers 
Wgravatofby tocraaoJ cost of living; abroad looked for no trouble between 
but It Is also believed that the more lm7 France and Germany. The Moroccan 

„ mediate cause of the outbreak was thé situation, while still a source of dis- 
F) decüne in membership of the strikers turbance. It là said, will be cleared up 
If trade unions. Membership and fimas ,th, the next few days, which would
/ hate both fallen since the conciliation ... .„ one snurce of depression. At

If boards were initiated by our boa d time the strike talk does not
! trade In 1807, and the leaders saw urgent the same time, the strike talk does not
I necessity for a strong rally of members. help sentiment, there being an even 

Thé worst feature, however, was the chance »( the federation calling out 
y riotous spirit, which the- city believes employea on the Harrlman lines, If It

! was unintentionally fostered by the past not ret recognition. There was

ss srÆÆ'trÆ » c„ a. tol.property, especially land. In the ignor- ,han other specialties of late. The , Erickeon Peritins A to.M4 tne toi 
ant mind the Idea grew up that such jk>s- t)ank statement was less favorable lowing. Further “n^°r.®^le re
session was a crime, requiring penal tax- . PX.r>ected, showing *n increase In porta Including a detailed report on 
stlon. ' reserve of only $1,800,000, loans Increase i the states ot Louisiana and Mlsslllippt,

Looking Ahead. , 042,000 despite stock market 11- i where sevefe deterioration, due to.s-»» ss”!

S,'K,rWÆ“;sSri s: *,*7
porary Improvement In stocks. Industrial the expense Of the short Interest would local market to-da> and prices reached 
peace, howeveV, Is not likely to be long not come as a surprise. Sales on bulges ' new high levels for the movement,
maintained, both because the foundations t „ ar, advisable, with purchases Nervousness on the part of shorts
of good feeling are undermined, and be- r 1 on «harp breaks. shows a tendency to increase, as the
cause the financial situation itself aug- of the acthe Issues on s arp o e s^ ^ puWlcat)on of the September

and diminished . condition report approaches. Other
conditions continué -gainst the mar
ket. The announcement of further çuts 
in standard cloths caused considerable 
Unfavorable comment* Think prices 
will probably work higher until the 
report, and continue our advice to buy 
for turns on dips.

Z, Illinois Cen. For Sale«X-
3Western Union .. 82 33

600 Valuable vs sent land. Highly salt- 
able for business pürpoiee. For ran 
particulars apply to

ON WALL-ETREET.PINE 100
C.PeR« Earnings

The Largest Ever
40»180 181 130 131GAN DA

I'
■

A. HI. Campbell1UQ1 » at 80029%il WORK 46% SUV
12 Richmond Street East

Telephone Mafia 3HL

1 LYON * PLUMMER
Member» Toronto Meek

1Contract.

30N & CO.
7CUPINE

1U0

Road Showe Up In Marked Contrast 
to Great United States 

Transcontinental*.

ihaagt
Securities dealt in ee all Exchangaa. Cerreiyee 

deuce invited. <

\
I\ tile Big Sum Lost ,

By Railroads
260con 3» SB% 8» 3»%

101 101 106% Id ............
116% 116% 115 116% 7.IW
118% 120% 118% 120 3,200
140% 140% 139% 140% 46.400

25% 25% 25 26% 6,500
48%.................

ad 7 812 Mellnde St ,* Phene 7978 ■ : -
Operations ot- tire Canadian Pacific In 

the year ended June 30 last present a re
markable contrast to the. American:
Transcontinental Unes. The railroads of the United States

While the Northern Pacific, . Great out about 830,000,000 per year in
Northern, Southern Pacific, Union Pad- . , { iOBt, damaged or stolen
flc and other American systems w«ja ThePt by tramps Is held re-expertonctog a comparatively heavy fall- Property ?^,rtton of
lng off In business end were vainly en- sponeltole for a Tfth* PMx railroads 
deavorlng to successfully combat the rls-J the loss. Several of the h g rwiroao 
In* tide of operating costs, Canadian Pa- have undertaken, at various time*, to 
cl flc handled $1*4,167.800 of bnelness, which; wage war on the tramp evil, hut with 
la an Increase of more than to.WO.OOO over , jfctfe success. Local authorities are 
the best previous record, and operated as | unwilling to stand the expense of keep- 
cheaply as In the 1910 year. The result )n_ trespassers In Jail, and the state 
■was that net earnings and surplus avait- «overn,merits have not yet followed 
able for dividends were the largest the • example of some of the European 
company lias ever reported. in establishing farm colon-A comparison of the Income account» countries ln estaonsnmg iarm 
of the 1911 and mo yee>6 is as follow.: les where vagrants are oompeuea to

mi. 1910. Increase, work. So the claim Item in tne ex
Grose ............. *104,167,808 $91 389,490 $9,178,318 pense account shows no sign or ae-
Net ................... 86,689,830 33,839,966 2,853,874 creasing. , ^ , ,
Total net ... 87.818,1» 34,749,191 8,068,9») promptness In getting at tho fact#
Charges, etc.. 11,091,071 10,696.910 194,131 la th* oomer-ertone of a good system. If
Surplus .......... 26.727,109 23^52.261 2,874.858 a frelght car is derailed, for example.

The surplus of $26,700,000 shown to be th clalm department’s reuresenta- 
appllcahle to dividends Is not the actual , , the scene a• soon as the
surplus earasd by the company In the LiLvin* crew He takes stock Of 
last fiscal year, as * does not Include! wrec*V1,g „c^î mi* what
special Income from Interest on land sales everything In ha- tke
end from other extraneous assets which Is damaged or destroyed, and hM.tn®, 
amounted to $6.602,200, and which brings freight that Is still In good ,pond to 
the actual surplus earned by Canadian transferred to another car ana sent 
Pacific In the last fiscal year up to 833,- on to its destination. Then the oom- 
329,000. After deducting preferred dlvi- pany ]s prepared to settle up as soon 
dend requirements -tilts Is equal to 17.3 es the claim Is presented, 
per cent, on the $180,000,000 common stock Sometimes it is possible to recover 
outstanding. properfy ïhat was. thought to be tost,

and ttrue satisfy a claim with the actu
al consignment. A year or so ago, 
when a pier In Jetjsey City burned, 
about $20,000 worth of copper sank not 
only into New York harbor, but thru 
the mud jkt the bottom. First the claim 
department sent a diver down to look 
for It, but he couldn't find the metal. 
This was repeated two or three times 
with the same result. At lqst a big 
dredge was put to work. The first few 
hauls yielded nothing, but after awhile 
thé bringing up of one bar showed that 
the copper had been located. All the 
$20,000 worth was brought to the Sur
face and delivered to the owner.

«I. P. B 1C KELL * CO,
Chicago Board of 

Winnipeg Grain 
Exchange.
GRAIN

Correapomdeata ot
FINLEY BARRELL A CO.

I, Marvin Members
Trade.

luo
:

>1100-
»*rd Stock

BUILDING
:d cobalt

400
imiw* 9,oou

27 4.300
4Wshowed an Increase In 

Should 600 Members All Leading EXobaages 
Manufacturera Life Building 

King and Yongc Streets
100

ed7«. 4028.9
yjo

DUNLOP ARCHER â CO.
STOCKS AND BONOS

mOR SALE
Cripple Creek; 1
» southwest of
rantee good

Eichsnga'M. T93i7,300 Office M. 6451
14 King St. Bast, TORONTO 71

4 -
Atner. Can. ,. -

2euS oiH: ^ w at "K«o
Am. Hide A 

Leather pr... 80 
Am. lee Sec... tf
Am! sSiert. 88^ 68% 67% 68% 18,1»

Am.’Steel F... 88% ... ••• •■• 100
Am. T. A T... 182% 132% 132% 132%
Am. Woollen.. 28%......................... .
Anaconda ........ 34 34% 84 34% 6U0
Cent. Leath... 28% 23% 2Î 28
Con. Gas*.*!" lto% 133 132% 133

Cora Prod. . 12% ...
Dis. Secur. 80% ...
Gen. Elec. ... 151% ...
Great Nor. Ore 

Certfs...............

900KER Ii 7>

FOR QUICK 
SALE

•tOEp**
ARCADE. 71 CoÊtoà Markets

400
Erickson Perkins A /Co. (J. O. Beaty) 

14 West Ktog-stteet, report the following 
prices on the New York cotton market:

Pr*v, *■'
Close. Open. High. Low. Close 

13.08 13.08 12.90 12.90
11.59 11.57 11.62 11.48 11.57
11.64 11.63 U.7» 11.54 • 1J.64
11.60 11.68 11.06 11.60 11.60

Mar. .... 11.71 11.70 11.71 11.62 11.62

1TOO
AGENTS I Five shares of stock of the par value 

of $100 per share. In the Slater 
Shoe Co. for $126. or 25 cents on the 

MAKE OFFER. Ten shares ot 
preferred stock of the n*r value of 
$50 per share In the Wlsard Furnace 
Co. at $100, or 20 cents on the dollar.

600
VED dollar.

Aug............ 13.00ell 440
Oot WOSTOCKS— Liquidation of

Fire Box Holdings

Dec. 800
Jan. 300 J.CURRY CO., Limited 

24 icing St W., Toronto
100ted Brokerage 3U0

«•
Cotton Gossip,:e§ Required.

X 15. WORLD
60047% 47%

Int. Harv. ... 112% 112%
Int. Paper pr. 47% ...
Int. Pump ... 32% ...
Laclede Gas .. 103% 104 
Natl. Lead ... 48% 49%
N.Yj Air Br... 68 ...
Pac' T. & T.. 37% 38
Pac. Mall ........ 28 ...
Peo. Gas .......... 103
Pitts. Coal pr 80% 80%
Press. St. Car.
Pull: P. Car...
Ry. St. Spr...

do. pref. ...
Rep. I. & 8...

do. pref. ...
Tenn. Cop. ..
U. S. Rub.....
U, S. Steel....

do. pref. ...
Utah Cop. ...
Vlr. Car. Ch-.
W. U. Tel.... 74 ... ... •••
West. Mfg. ... 64% 64% 64 64

Total sales. 314,600.

ed7 •
1,400 >

Back of a^l reasons for the decMns Is 

the fact of sale by conservative Investors, 
of their tin-box holdings, which was go
ing on before the market began to de
cline and continued after. The motives, 
for this selling were the unfavorable out
look in View of dissolution of the big 
companies. Little business cannot stand 
If “tig business" ts undermined.

We have nothing ahead to Inspire be
lief to permanent Improvement In the 
business world or In the earning power 
of railroads or industrials. The decline 
has been large and has discounted to 
some extent the unfavorable outlook. 
Further movements will probably be de
liberate unless had news of Importance 
develops.—J. 8. Beetle A Co.

DIVIDEND NOTICES.aw

HALL
tt St. TORO NT 3

600
100
300
200

BANK OF MONTREALSUPINE STOCKS.
;ecuted.
Stock Exchange, 

sd7

10
1,100

60930%
400157

DIRECTORS’ COMBINE 
THE NEWEST TRUST

Notice Is hereby given that a Divi
dend of -two-and-One-Half per cent, 
upon the paid up capital stock of this 
Institution has been declared for the 
current quarter, and that the sahte will 
be payable at its thanking house In this 
city, and at Me branches, on and after 
Friday, the 1st day of September next, 
to shareholders of record of 16th Aug.

By order of the Board,
E. S. .CLOU8TON,

General Manager,

u /

30030%

t & Co. 2.0U0
100

geflts declining trade
I_prosperity, with consequent diminished

purchaflng power and greater unemploy
ment.

46011%LONDON STOCK MARKET.Stock Exchance. 
;OBALT STOCK* 
Life BulldlB*.

aw
70,700

400
8,300
1,760

70

ILONDON, Aug. 26.—Money and discount 
rates were easier to-day. The stock mar- 
ket was quiet, with British shares falrij 
steady on investment buying. Consols 
closed an eighth higher. Foreign «hares 
and Kaffirs were easy.

American securities opened about un
changed, but immediately eased off under 
realizing. Canadian Pacific was particu
larly weak, thru Berlin selling to connec
tion with the forthcoming monthly settle
ment. The closing wag weak, with prices 
ranging from % higher to 1% lower than 
yesterday’s New York closing.

42%
62%WALL STREET POINTERS. 9Growing Craze 

For Patent Medicines
,L <& CO. 10» Big Men of U.S. Hold Almost 

Undisputed Power—Statis
tical Proof,

♦00
Dun’s Review says all trade statis

tics point to a well-sustained volume 
of business.

Stock Exchange
IUPINE STOCK!
«rase St. Toroste.

7i

money markets. MONTREAL STOCK MARKET. i• • •
Decrease in Idle cars in past fort

night 22,136, bringing total surplus 
down to 108,000 cars, the lowest since 
Dec. 21 last.

y^k call merry, highest 2% per cent..
cent^CaU SvTtolî per

cent.

1-7 Montreal, 2Sth July, 1911.
MONTREAL, Aug. 2*.—Sales on the 

Montreal Stock Exchange to-day were: 
Power—75 at 161%, 26 at 161%, 10 at 162. 
Ottawa L. A P.—6* at 142.
E. Can. Perm. A P —24 at 
Quebec Railway—60 at 57%.
Soo Common—226 at 130, 60 a* 130%, 50 at

1STU A O.-ee, at 155%, 126 at 116%, 176 at 

115, 26 at 115%.
Rlo-60 at 111%, 76 at 112. 

a Toronto Railway—6 at 133, 160 at 132%, 102 
at 132.

Detro4t—M at 06%. 75 at 66, 100 at 66%. 
Converter»—10 at 86.
Steel Corporation—160 at (L 
Textile Pref.-30 at 97%.
Cement—6 at 21%, Pref. 20 at a.
Textile Common-6 at 68. 
Sherwin-Williams Pref.-10 at SS, 2 at

United StatesBxported $7,000,000 
of "Dope” Last Year—Canada 
a Good Customer.

&CO. Altho J. Plerpcnt Morgan la a director 
of elxty-flve companies, he Is behind W. 
Ç. Brown, president of the New ") ork 
Central, who ts a director of ntnety-slx.

The following table shows the number 
of directorates tn-.l'i by the big men to 
the United States to the last few years;

19U. 1909. 1905. IDOL

% l> THE BANK OF TORONTO• • e
Excessive rainfall has caused con

siderable deterioration In cotton In 
Mississippi, Louisiana and Florida.

Stock Exchange

:upine Stocks
36 Toronto St

DIVIDEND NO. 120.
Notice Is hereby given that a Divi

dend of T.wo and Three-quarters Per 
Cent, for the current quarter, being at 
the rate of Eleven P*r Cent, per -an
num, upon the Paid-up Capital Stock of 
the Bank, hae this day beep 'declared, 
and that the same wilt be payable at 
the Bank and Its Branches on and after 
the 1st day of September next, to 
Shareholders of record at the close of 
business on the lath day of August 
next.

The Transfer Books will be closed 
from the 16th to tilt 25th days of Au
gust next, both day# Inclusive.

fly order of the Board,
, THOMAS T. HOW,

General Manager. . 
The Bank ot Toronto, Toronto,

July 26th, 1911.

New York Bank Statement.
NEW YORK, Aug. 26.—The state

ment ot clearing house banks^for the 
week shows that the banks hold $3C.- 
270,150 reserve in excess of legal re
quirements. This Is an increase of 
$4.482,060 In the proportionate cash re
serve as compared with last week.

The statement follows: Dally aver
age, loans, decrease $9.570,000; sp^ple, 
increase $5,048.000; legal tenders, de
crease *323.000: . net deposits, .increase 
$661,000; circulation, Increase $240,000; 

lawful reservve, Increase $4,482,-

foreign exchange. WASHINGTON. Aug. 26—Nearly $7,- 
000,000 worth of "patent medicines"

3.
Pltteburg district shows no signs of 

retrenchment; many plants preparing 
to take on more men and iron and steel 
conditions showing Improvement.

President Taft’s speeches on his wes
tern tour to the Pacific Coast will be 
devoted to reciprocity, peace, currency, 
tariff and conservation. *

Gtazebrook A Cronyu, Janes Building 
(Tel. Main 7517), to-day report exchange 
rates io follows; .

—Between Banks—
Buyers. Sellers. Counter. 

New York Yds 1-16 dis. 1 -32 dis. % to % 
Montreal Yds... par. 10c pm. % to % 
Steritog. 30 days 8% 8 25-32 9 to 9%
Sterling, demand 911-32 9% 9% to 9%
Cable transfers.. 913-32 9 7-16 9% to 9%'

—Rates In New York—

■RS&SON ( were exported from the United States M ..
I'-MScF" 5 » *

These figures, as complied from the j 'p Morgan ............
official records of the Bureau of Sta- w. k. Vanderbilt .. 
tlstics. Department of Commerce and E. T. Stoteshury
Labor, Include only that class of ex- Geo. F. Baker ........
ports designated as ‘"medicines, patent Chiiuncey Depew .. 
and proprietary," which the exporte Huntujsrt •
in 1811 were $6,783,020 to fdtelgn coun- £Îb»rtn'H. Gej-y .................  45
trie s and more than $260,000 to the non- w 'Rockefeller " 
contlnguous territories of the United Edwin Hawle* ...
States, and do not include the numer- George J. Gould . 
ous articles exported for use In the' James Stillman .. 
preparation of medicines, such as „*Vn®^u5 1 28
ginseng,'which amounts to more than ^*166 stitie J 26 
$1,000,060 annually, roots, harks and August Belmont"X!k" 
herbs, and other articles of this char- Norm an B. De am 
acter. ' John J. Astor

Fifteen years ago the value of the , James J. 7(111 ............ .
exports of "patent or proprietary medi- , Thomas F. Ryan .... 
clnes" amounted to less than *2,000,000; ; J’15« w K Vanderbilt
_annimi’ in 1G A/) WAR hilt • BfOTVO, NeWtiUIl '*• V^JIOerpill,enr192-fnd in iqii are directors In a score of small corn- 
83,OOO.OCO; ini 1806’n*I?d J®11’ panics be,or,tins: tc thr New York Cen- 
practlcaÀy $7,000,000, tl>e total for that trai Ey*tem. l ixlerwood attends rnnny 
year being larger than that of any , meetings to represent the Erie, 
other year. The countries and colonies 
to which the medicines were sent last 
year numbered 80. scattered over every 
grand division and thruout the islands 
of the sea.

;"
itock and Mining
ige. .
5UPINB STOCKS 
Main 3188-3164

32 476
41 165

72 61
55 34

62
. 02

SATION 4367*
67 , 7363

id United Porcu- 
Get Jn and make

■ particular».
XCHANGE CO.
Toronto, Olt.^ ^

495'iPosted. Actual. 
Sterling. 66 days’ sight.... 4.B40-» 4.84% 
Sterling, demand ...................  4.86.10 4.8T

87%.France offers Germany specific, ter
ritory In the Congo, In exchange for 
absolute recognition by Germany In I ~"Xctua! condition: Loans, increase $1.- 
dlsputed territory; situation growing ^jooO- specie. Increase $2,663,000; legal 
critical. tender’s, Increase $188.000; net deposits,

Increase $6,047,000; circulation, Increase 
$157.000; excess lawful reserve, Increase 
$1.800,950.

fiummarv of ststfl ha,nks snd trust, 
ocean situation is gradually clearing I „nmnanl.s" in Greater New York not 
and that there probably will be corn-C. 1. . _ . the New York clearing 
plete understanding reached between : P LoanSi decrease $8,934,700; spe- 
Germany and France before many : c) decrease $991,100; legal tenders, de- 
d*ys. —— $262,200; total deposits, decrease

excess Crown Reserve—260 at 290, 16 at 297, 15 
at 292.

no 45 49
41 41
36 41
31 17
47 68

050
—Banks—

Commerce—4 at 206%.
Eastern Townehlp—30 at 174%. 
Nova Scotia—15 at 271%.

—Bond#—
Ogilvie B—$3000 at 113, $2000 at 113%. 
Iron—$4000 at 93.
Dominion cotton—$2000 at 102. 
Power—4% per cent, $1000 at 98%. 
Mexican Power—$1000 at 91%.
Can. Car—$26,000 at 105.

44
40BRITISH CONSOLS. .. 39

584239Aug. 25 Aug. 26. 
..........T*% 78%

NOTICE IS HEREBY GIVEN that the
Fifth Coupon of the First Mortgage 
Bonds of the Mexico North western 
Railway Company, due September 1st, 
1911, will be payable at the rate of 
exchange of $4.86 2-3 per Pound Sterl
ing In New York at' the Guaranty 
Trust Company, 28 Nassau St., and la 

Canada, at the Cgnadla»

Dated August 22nd, 1911. . \

W. E. DAVIDSON,
Assistant Secretary.

Cables to one of the largest interna
tional banking houses from both Paris j 

l and Berlin are to the effect that Mor- i

25 23 *
7S&Console, for money ..

Consols, for account ..

New York and Boston Curb Quota
tions.

Furnished by J. Thomas Reinhardt, 16-20 
King-street west, over hjs direct private 
wires :New York Curb—

PINE »125 14-A 78% 1626 33
26 27
25 31
14 16
11 12 
3 32 
1 1

3324 ?yiinin* Claims
CGREGOR
upine City I3

IV
■

24
1614

ti
223 bToronto,

Bank of Commerce.$1(crease 
$10.342,000. WINNIPEG CITIZEN DEAD 1

High. Low. Last. 
275 273

JIllinois Central Federation of Em
ployea votes to strike. President Lov
ett and Vice-President Kruttschnltt of 
Harrlman lines refuse to concede to 
demands of men. Federation officers 
ask for conference to-morrow with Il
linois Central officers.

:ALE rAmerican Tobacco 276
Intercom to êntea R. 26 
Manhattan Transit . 115-16 115-16 115-14
Standard Oil .......... 69G
U. 8. Light A Heat 113-16 113-16 113-13
Green Cananea ........ 6 6 6
Inspiration ............... <% 6% 6%
Nevada Hills ............ S% 8% 3%
Yukon Gold ......... 313-16 %

Boston Curb-
Bohemia ....................... 1% 1% 1%
Corbin -Copper ........ 93 85 88
Goldfield Consolidated. 6 3-16 6 3-16 5 3-16
New Baltic ................ 3% 3% 3%
South Lake ..........

PORTO RICO EARNINGS. i
. Guarantee atoch
>atd)
ie sold at once—• 
ck buyer.

Captain Short Was Well-Known as 
Mason and Military Man.

WINNIPEG, Aug. 26.—Capt. Short of 
the 18th Mounted Rifles, died this 
morning from typhoid fqver. He was 
a wealthy contractor coming from 
Montreal in 1881. He will be given a 
Masonic and military funeral.

136

The Porto Rico Railways Company 
comparative statement of earnings for 
July. Is as follows.
For July 1910 1911 Increase
Gross .. $ 50,317.93 $69,050,34 $18,732.41 

24,633,31 34,346.18 9,812.87
For Seven Months.

.. $313,786.33 $424.903.98 *111.11( 60 

.. 162,962.60 218,841.67 55,889-07

Tractions In London.
traction Issues were 

London market

1594
I 1

Biggest Bank County and Westminster has just beat
en Lloyds. The latest figures for cur
rent and deposit accounts are:
London County and Weetmin-

ed tf 
Guelph# °et*

ItTEH, v
Strike or no strike, Pacifies and 

'4 Steels, at this levpjl, are cheap.

Professional attack* Is planned 
against the stock market, particularly 

' industrials, for to-day, according to 
the latest Information received by us. 

. Detailed Information: Stocks that ap- 
X pear most vulnerable for the moment 
ific are Steel, Union Pacific, Reading, Sou- 

I* them Pacific, Northern Pacific, Le
high Valley; Great Northern, Amal
gamated and St. Paul. The supporting 

I levels recently made have been over-

Iof England%
Net ....... £81.289,141

.............. 81.202,104
SET FIRE TO BARN.

'KINGSTON Aux 25—(Special )—A Thanks to extra deposits secured by _ . _
l’ttle bov with a clgiret Tame verv its agreement with the liquidator of the City and Midland Bank. The July re-
n^r being The eause^of a ^rious fire Birkbeck Bank .the London County and ; turn has not yet been Issued, but atIstond tMs aftemZi He Westminster is now the biggest hank the «£ of jsm that bank-, account

had been smoking and threw the butt in the country, apart, of course, from amounted to £(4,699,000.
of his clgaret In a hay stack at the the Bank ofn England, which acts as William Back.
farm <vf Oliver Hawkins The stack the banker to all the banks. ®lr ”11 ,lam , ... __ ,
which °vias destroyed set fire tô the Hitherto Lloyds Bank has taken Sir William Mackenzie will arrives in 
barn, and* neTghboring farmers had pr.de of place but the official monthly 'ronvCtl-

__lmJ , » ijard time In saving It. - . v statement show* that th* London cage, via the Grand Trunk. t

gal cards. ster .........
Lloyds

Next in order comes the LondonBarrister, Solicitât 
id a, (Successor

Gross . 
Net ...edn). BROKE HI8 ARM.4 4 4

«UAL < ARPS.

•. Barristers, SoUet» ^ 1 
. Temple Bulldlatt v 

lock. South Porou-, 1

The southern 
quoted as follows In the 
(Toronto equivalent) : '

iCecH Barker, of 39 Turner-avenuè. a 
email boy, fell from one of the old can
non on Centre Island and fractured his 
arm on Saturday afternoon. He was 
hurried to the Sick Children’s Hospital 
in a» launch, where his Injury was 
dressed.

FIRE DAMAGE $80,000.
FRANKFORT. Mich., Aug. 26.—The 

East Shore Wooden ware Company's 
plant was burned to the ground last 
night. Tile loss was about $80,000 and 
the cause is uokoorwn.

Aug. 25. Aug. 26. 
Bid. Ask. Bid. Ask. 

171% 1T3% 171% 173% 
111% 112 111% 112 
115% 116% 115% 116% 
84% 86% 84% 85%

ed
Sco d’auto ...........
Rio de Janeiro... 
Mexican Tram.
Mexican Power

irristers, Notari**! 
d Matheson.
Tiding, Toronto. w,l

_______ U >

- *s1

( Establish F* 1871).

JOHN STARK A OO.
LBRSSTOCK BROKERS. BOND

AND INVESTMENT AGENTS.
26 Toronto Street - - - Toronto.

Heron (EL Co.
(

Bond and Investment Securities
16 King Street West

Members
Toronto Stock Exchange

Torontoed7 -
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