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Montrea', 23rilJanuary 188L

To the lUnk of Montreal :

Paylolho 01. lor of the riona'ablc Ih.' Minislor of Haihvay. ina

Canals Iwnily Uiousati'l dollars ($20,000).

McDonald & ciiAMLEiiOis.

mamp'^J on the face of the clicqne wa?/' Bankof MoiUiei.l.

..nlore.l in No. -, -Innuary ^4, 18cS-:. Goo.l for two -l.ys

only."

Now Ihose falefnUvords'-j^ocd Cortwo days only," (li^-

nuieted the Honorable Minister of Railways who sent his

private secretary to tne Ottawa Branch of the Bank of Mont-

real for exphmations.

Here he-ins an incident on which depended the accepiunc^

or lefnsal of Messrs. Charlebois ?< McDonald's lender.

The point was whether, in spite of the stereotyped phrase,

^ ..ood for two days only ", the cheque maintained Us value

as^'an accepted draft, or whether that value was confined to

the narrow period therein specified.

Two things were to he considered, thou-h in reality tliey

form onlv one-the object and scope of the Bank of Monlreal

stamp Kverv business man knows very well that the said

stamp is a pure formality, having no legal sanction whalev..r,

and used for the sole purpose of preventing the circnlaliou of

Uie Bank's cheques. This measure favors the return of the

paper io the Bank and facilitates bookkeeping, on the one

liand; while, on the other hand, its st cures for the Bank,

which discounts its own drafts, a commission which it wouhl

lose if tK --^ers, reliying on the credit of the institution, used

its paper as simple hills.

By what right could a bank limit the term of discount ol

a cheque, value for which its has received and retains ?

\s a matter of fact, the cheque is the properly of Messr..

Charlebois .^ McDonald and not that of the Bank of Montreal.

The latter is debtor and not creditor.

This is the law of the case. Now for the fads.


