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Vote« of
Shurtliolderi.

rompany, jind may !»«' dibpoHed of as the liy-laws

or votes of the ('"mpuny muy ]jrovido.

5. The stock of the Company nhall bo deemod A-Hi^ufrunt

personal estate and be asf^ignabh.' in t«ucb manutM-

only, and subject to hucIi conditions uiid rrstrir-

tions as the by-law^ prescribe ; but no share sli.ill

be assipiable until all instalments calhid for thereon

have been paid, unless it has been declared for-

fi;ited for non payment.

6. At all meetings of the Company every share

holder, not being in arroar in respect of any instal

ment called for, shall bo entitled to as manv voles

as he holds shares in the stock of the Company;

and no shareholder, being in arr«nir, shall be en- '

'

titled to vote ; and all votes may be given in person

or by proxy
;
provided always the proxy is In Id rrovuo.

by a sliareholder not in arrear, and is in ri.nf'irmity

with the by-laws.

7. The aflaira of the (.ompany shall l)e admin- (^laiiflcation.
' * election, Hnd

ifltered by a board of not less than five and not quorum of di-

more than seven directors, being severally holders

of at least one hundred shares of stock, who shall

be elected at the first general meeting, aritl then'-

after at each annual meeting of the Company, to

hold office until their successors are elected, and

who (if otherwise qualified) may always be re-

elected ; and four members of such Boarfl, present

in person, shall be a quorum thereof; Hud in case

of the death, resignation, removal or disqualifi ca-

tion of any director, such Board, if they see fit,

may fill the vacancy until the next annual meeting

of the Company, by appointing any qualified share-

holder thereto ; but a failure to elect directors, or

any failure of directors, shall not dissolve the cor

poration, and an election may be had at any gt'u-

eral meeting of the Company called for the pur

pose ; provided that voting by proxy shall not be

allowed at any meeting of the board of directors,

Provision in
cuHe of fail-

ure to elect.


