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ARTICLE XV
Final Provisions and Entry into Force

15 A Contracting Party may deny the benefits of this Agreement to an
investor of the other Contracting Party that is an enterprise of such Contracting
Party and to investments of such investor if investors of a third state own or
control the enterprise and the denying Contracting Party adopts or maintains
measures with respect to the third state that prohibit transactions with the
enterprise or that would be violated or circumvented if the benefits of this
Agreement were accorded to the enterprise or to its investments.

2 Subject to prior notification and consultation in accordance with this
Agreement, a Contracting Party may deny the benefits of this Agreement to an
investor of the other Contracting Party that is an enterprise of such Contracting
Party and to investments of such investors if investors of a third state own or
control the enterprise and the enterprise has no substantial business activities in
the territory of the Contracting Party under whose law it is constituted.

3. All references in this Agreement to measures of a Contracting Party
shall include measures applicable in accordance with European Union law in the
territory of that Contracting Party pursuant to its membership in the European
Union. References to “serious balance of payments difficulties, or the threat
thereof,” shall include serious balance of payments difficulties, or the threat
thereof, in the economic or monetary union of which a Contracting Party is a
member.

4. A Contracting Party’s essential security interests may include interests
deriving from its membership in a customs, economic or monetary union, a
common market or a free trade area.

5. The Contracting Parties agree that the issue of whether a measure of a
Contracting Party is consistent with this Agreement is a matter to be resolved
exclusively under the dispute settlement procedures of this Agreement.



