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(1) Nothing in dINs Apwmenn shall bu constnted t0 prevent a Cornracting Partfrom
adopting or maintaining ruasonablu measuesfor pnédsntia reasons, such as:

(a) the protection of investors, daposlîors, finncal moe*eî pariciant, pobc)-
ho1ders, policy-claimats, or perions 10 whom afiduclary dury 1: owed by a
financial institution,

(b) the maintenance of tdu safty soundaus integity orfincia responsibility of
financial institutions; and

(c) ensunng dhe iterty and stbiUe of a Contracting ParMyftnanla syst

(2) Norwidstanding parograhs (1) and (2) of Article Ig and wvlhodut iiting J&e
applicabihlty o! paragraph (3) 0f Article LY a Contracting Party may prevent or lit
transfers by afinancia institution to, or for thse bmnefit of an affiliose of or perron related to
such instittion or provider, thamugh thse equitable, non-discriminatory and goodfaith
application of measurus relating Io maintenance of duw safety soundness, integrity or
finacal responsblity offinancial institutions.

(3) (a) Whwre an investor submlts a dlaim to arbitration und*r Article MY, and the
disputing Consracting Party invokes parugraps (1) or (2) aboya, thse tribunal
essablished pursuant to Article MII shali, at the tiquait of tisat Contracting
Party suaisa aint report in wrltingfrosn both Contracting Parties on thse issue
of whether and to whisa extent tise said pamgrpiss are a valld defence to the
dlaim of tiseinvestor. 7su trbunal uapnotproceedpending recelp: of a
report undur dais Article.

(b) Pursuant to a raquest recetwed in accordance with subpamraps 3(a), both
Conawcting Parties shalh proceed in accordance vida Article XDý t prepare a
joint wmitien report either on thse basis of agreeraunifoilowing consultations,
or by muons of an arbitral pana. The consultations shall bu between the
financial services authoîlties of dmw Contracting Parties. new report sisail b.
trnuited to tise tribunal, and sMail bu bindbsg on tise tribunal

(c) Visera, wldain 70 days of tise referri by tise tribunal, no raqueit for dua
establishment of a panel pursuant ta subparograpis 3(b) has been made and no
report bas been recelwed by thse tribunal, dia tribunal may proceed to decide
the muner


