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On the same day a letter was also ýsent by Mr. Hall to
IMr. Stavert poillting out wherein this offer differed fTrm
that previously made and how it could be compared.

Mr. Bicknell, for the bank and liquidator on the 5th,
wrote:

"This offer îs inuch worse than the former offer made
hy you, and we, therefore, do not think the offer will be
considered." le points out thaï; it would inean forty cents
on the dollar to the unsecured ereditors.

Saime suggestion was moade that this offer should be
increased to $200,000. This was not acceptable to Hall;
and on the 101h of Februiary, ho deelined to increase, and
withdrew his former o11cr, demanding a return of the
$51000 cheque that hadl accompanied it. Some contro-
versy then aro8e as to Mr. Halles right to withdraw the
offer, and a draft advortisement for sale was prepared and
senit to him.

Negt ~tios wrethon continued. The details do not
appar e h maeril.VerLally the offer was increased to

$190,000. Teliqulidator dosired thie cosîs of the liquida-
ti la adiin. Apaetysomei fuirther compromise was

bugse hyv whiehl two thlousand dollars was to bc paid on
account ffli costs.
Oni the 12th, of Aýprij l M. Warren, the manager of the

"I hve akentheinatter up wÎth Mr. Bîekneli, telling
h-1 tha y aid intînated to meo your willingness to in-

eraeYou i>ffer of $190,000 Ily nohr$2,000, te be ap-
plie onaccuntof costs Of 1liuitilon. 1 told lira that

I ld saîe t you that 1 wold rc1comnend the accept-
anceof hisoffer, buit thiat youl wanted a couple of weeks
itinwichl to complote, y0lur arrangements to carry it

throu4)gh, Mr. Bikclrqetdthat youir offer should ho
amendedill( so as te ho a dofluite offer of $lý192,000 and that it

shul l0redae as of the lOth ofApi.
1r11al w1 thoni ouft of towni, and did not r-eply to the

Ier uiii April 2if1h. Ile thoen said thiat before mnaking
flic dfiiteii ofleroi-$19200 ifN was necessary thiat ho should
consult *' several part1ies whoin 1 propos-e to have interested
in thic couipany."

On flie 22nd Hall again wrote, urging delay, as ho was
stîil in negotiation ivitIî tiiose to whom ho looked for fia-
ancial aýssitace. Finally, on the 27th thec definite offer


