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POINTS IN MILLING. venting the ‘‘small leaks " that in these days | meeting, whioh have so far been made publie,
[— have & value and meaning 80 great.—The | include John D. Rookefeller, $3,000,000 ;
Why do millers fail? For various reasons, | Milling World. Speyer & Co, and the Deutscher Bank of Ber-
just as in other lines of work. Probably the lin, $2,000,000 ; C. B. Wright, of Philadelphis,
prime cause of failure just now is over-compe- $1,000,000; Henry Villard, $1,000,000. Total,

tition. Estimates made by manufacturers of| WOOLLEN MANUFACTURERS IN THE $7,000,000. It is stated that & committee of
milling machines, by directory compilers, and STATES. five prominent financiers whose names will be »
by milling journalists point to a grand total of - made public shortly, will 80 to work in the
not less than 26,000 flour mills in the United | , There have been a great many ups and | ;4o 00t of the dissatisfied North American
Btates, while the number may be really cloge | 40Wns in the experience of woollen manufac. stockholders, and issue & statement calling for
%0 28,000. What is implied in these figures 7 | burers during the past deoade, more of the proxies for the coming meeting in June.

If each of 28,000 mills grind only a barrel g | latter than the former, and just at the present
day, it would mean & yearly output of | $ime after going through a short period of the e —

10,220 000 barrels. At ten barrels a day the former he is beginning to experience one of RAILWAY LIABILITY.

28,000 mills would grind 102,200,000 barrels s | the latter, of a duration, judging fiom present —_

year. At twenty barrels a day their yearly mdxc&tlon,s. that i likely o be long drawn out.! Ap important decision in regard to the lis- .
output would be 204,400,000 barrels a year. Is The men’s wear situation is not encouraging ; bility of railways aa carriers of stock has just
there & mill in the country that has & capacity | & 8reat many looms are shutting down, prob. been rendered by the Ontario Court of Appeal.
lees than twenty barrels a day ? ably far more than the commission trade | gome time ago, Judge Faloonbridge, on the

Remember that the mills range in capacity | Would willingly acknowledge, and the position findings of a jury, awarded Henry Robertson
up o 2,000 or 3,000 or 5,000 barrels a day, | of the woollen manufacturer is not comfortable | g4 99 damages against the G. T. R., as the
What of the market? It is enormous, of | PY any meang, for with orders running out and value of the stallion Henry R., which wa#
courss, as the population of the country jg |20t much prospect of obtaining new orders shipped by the G. T. R. and" killed in a col-
large and growing, but how does the demand | fOr & few weeks, the risk attending putting | igior ™ plaingier signed a contract, naming &
for flour compare with the supply? Stndents | 8°0ds into the works that are not covered by [« special rate " for the carriage of the animsal
of such problems assert that in this country | ©rders is too great to assume. . in consideration of the defendants not being
the oonsumption of wheat amounts to abont There is a great uncertainty hanging over| .y 10 for injuries other than those caused by
5 bushels a year for each inhabitant, or slightly | the situation, and whag is Deeded is some as- | oojligion and similar accidents, and limiting
over 1 barrel of floar. Allowing 1.1 barrels of | 8arance for the future, but it is not to be had. liability in any case to $100. The jury found
flour to each consumer, the 66,000,000 people | The uncertainty 18 not wholly based upon the that the horse was worth $5,000, and retarned
of this country consume each year about 73,. | l0oked-for change in the tariff to occur in the [ 4 verdiot for the Plaintiff for that amount, less
600,000 barrels of wheat flour, Another 15,.  Dear future, though undoubtedly _ $he desire to $100 paid into court with the statement of de-
000,000 barrels may be counted for the export | Prepare for the coming change is the greatest | fon ' The present motion was made on $he
trade. This means a total demana of 87,600, | obstacle standing in the way of mprovement, | opoynq that the liability of the defendants was
000 barrels & year. That would call for the | O rather stability, of the market. Assure the Iimited strictly to the contract; and that, ab
production of 3,129 barrels g year by each of 'manufacturer that no change in the tariff on| gy events, the verdiot as to value was grossly
the 28,000 mills of the country, or something | 800ds i8 contemplated, or possibly until a year excessive, the plaintiff having himself placed
like an output of 10 barrels for each of the 313 | f10m July 1, and that he will be given an | o valne’ of the horse at $1,500 in & customs
working days of the year. Somewhat start. | OPPOrtunity to partially prepare for it by being declaration made ten days before the acoident.
ling figures, are they not? Throw a bright | 8iven Iree raw material some months in ad- Judgment has now been given, setting aside
light on the question’ of competition, do they | vance of the change on goods, and much of “.‘? the verdiot and dismissing the action with
Dot ? The enormous development of the mili, | Present uncertainty from which he saffers will { oy, The full cours holds that the contract
ing industry in this country since the exit of | P removed, and he would enter upon his plans limiting the liability is valid and binding in
the buhre and the entrance of the rolls may be | for the future with groater conﬁdgnoe. its best | 2™
understood in the light of such figures. The That is about the situation, an a$ its best
reeult of the great rush of capital into the | there is not much comfort to be gained from
milling field is the present overwhelming com. | it- On the other hand, (though it must be| _mpe liguidators of the Federal Bank have
petition. At first roller-millers all made bo"fe in mind that 70,00(?,(‘00 people enjoying given notice that acoording to their winding-up
money. That fact induced thousands of other | ® fair amount of prosperity have tremendous aot,after the 7th of June next the notes and all
men to become roller-millers. So roller-millers pow:rs of Wn““'gpt‘:n:ol‘;’:g ttl;::gli.nt:k:ls]ea other claims against the bank will be valueless.

: : reat many goods to o , . . L
gegqt mll?:l;m'l;f g u-ll]; il the f eld"was %I{er- g&ve got toybeeolothed, tariff or no tariff, paniz . —Bohoolmistress (at the spring fishing time,
is at Gane '} Foller-millers, and ro AR | o no panio—it is alsolevident that no change [ Just beginning & nice 1mproving lesson on min.

] . - -
oS last become & business in which five ¢ the tariff is probable at least for; one year, | erals to the juniors)—Now, what are thefprin-
mills bid for business that could be done by | 1n the tariff is probable ione year, | ef 1 thi % of th th? Youth-
In vi f the figures, it ms almost | 80d that all the goods to be made during the | cipal things we get out o € 6ar! ou
one. o0 view of the figures, it seems 9% | next six months will b ve gone into consump. | ful angler (aged four, confidentially)—Wormes.
surprising that many now in the field stay in, | @ monsha will have gone into o b it Bite
and that others are crowding in. tion betore then. 8o that this hghﬁmtng can’t D8, .

The second cause of failure flows somewhat | Btrike very hard on erther fall or spring stuff| —The barge “B. L. Pennington "’ loaded
directly from the first Orver-competition gave | POW in process or to be pat in process for the |last week at Oswego for Duluth the largest
consumers a choice (;f products. Instead of | D€Xt few months. Despite these faots the | cargo of coal ever taken through the Welland
having but one mill o supply a community manufacturer should not take any great risks; | Canal. It was between 1,800 and 2,000 tons.
there are four or more. The consamer shops » | he should keep ag closely as possible to goods | The steamer * Viking "’ established the record
around. He selects. He becomes fastidions. | that have been sold, and shut down when he is | two years ago by taking 1,659 tons.

Finally, values being equal, he takes the finest Ot of orders.—dmerican Wool and Cotton Re- —The father of the New York State orator,
article offered. Then comes the strain to pro. | porter. Hon. Chauncey M. Depew, absolutely refused
duce the artiole fine enough to captare the %o aid him $o the extent of a single dollar, It

fastidious consumer, and right here comes in NORTHERN PACIFIC RAILWAY. wa8 his argument that he wasn's going to
the second great cause of failure, —_ make & goose of himself by making & poor in-
The supply has outrun the demand. Compe-| A plan has been formulated for extinguish- | vestment until he knew something about what
tition is aoute. The victory from this poin¢ ing the floating liabilities of the Northern Pa. | kind of seourity he was to receive and the way
onward remains with the miller who can do cific Railroad, which amount, it is stated, to | young Chauncey would handle it.  The latter
the finest work. Here the natural tact, the some $10,000,000. On Friday last the soheme | 8ays in regard to this treatment of his worthy
mechanical skill and the adaptiveness of the was given out as under by the officials of the | progenitor: * I found I had a hard lot of it—
miller win the day. He who possesses these Northern Pacific Road. A New York despatoh | nobody had a harder one—and the old gentle-
qualities outstrips him Who possesses them | ¢ 20th says: The collateral trust agreement | man stood by me and let me tussle and fight
pot. The outstripped miller loses his srade was perfected by the board of directors of the|it ous. I bless him with all the heart and
and fails. Northern Pacific Railroad Company and exe. | gratitude I have for that. Had I taken the
In this part of the problem is to be found all | cuted by the president on the 19th. 'The other course I wonld have been up in Peek-
the really fine work of flour-making. The| Farmers’ Loan and Trust Company is the | skill Lursing a stove, cursing the men who had
miller who gets the best plant for the least trustee. The committee under the collatera) | succeeded in this world, and wondering by
money, and operates it on the best plan from | trust are : Roswell G. Ralston, president Farm- what exceptional lnck they had got on; but
beginning to end, succeeds in reaping the small | ors’ Loan and Trust Company; John A.|havin Iy way to dig alone, I got beyond
margin of profit left by the tremendous over. Stuart, president United States’ Trust Com. everything my father ever dreamed of."—
competition. To do o he must make his work pany; James Btillman, president National | American Investments.
a8 fine as art. His vigilanoce must be sleepless. | City Bank ; John D, Probst, of John D. Probat —Aocording to a Winnipeg paper of the 18th
His bands, eyes, nose and ears mus serve him | & Co., and F. T. Gates. It is understood that | the agaessment commissioner of that city has
faultlesaly. He is grinding for money first, for | Mr. Ralston represents the trustees and the completed the assessment rolls of the ourrent
flour only secondarily. It he is to remain in | railroad company; Messrs. Btuart and 8till- | year, The total value of taxable property is
the fleld, he must make money. To do this | man Iepresent subsoribers other than those |in the neighborhood of $23,000,000, whereas
he must make flour &s fine as the best and as| bolders of the present indebtedness, Mr. | the return in 1892 was $20,328,100, showing an

cheap as the best. Probet represents the Ientck Bank, of Berlin, | increase of not far from $1,500,000. The in-
Here the natural mechanic, the * born Bpeyer & Co. and their associates. Mr. Gates | orease ig principally in buildings, and the new
miller,” steps in and orowds out ** the man in | represents the Rookefeller interest. 8ystem of levying a business tax in substitution

the wrong place,” the slow, heavy-handed,| The entire subsoription of $12.000,000 to the for personal property assessment hag been
olomsy-fingered, awkward man who is trying | Guarantee syndicate is now, eays the report,|adopted. With respect to the latter, Mr.
$o make flour with & complicated modern out. practioally assured. The authorised issue will Harris says the result has been very near to
fit. In 99 out of 100 cases of failure, it is the | be $15,000,000, of which only $12,000,000 will | his estimate placed before the committee last
‘“man out of place” who fails. The problem | be offered at present. The seourity.holders of autumn. The assessment of business premises
inoludes everything, from the obwice and par. | the road will have the first right to subecribe|on s rental basis will bring in a revenue of
chase of wheat down to the oollection of the | for the notes, and the s ndioate will take all|$10.000 in excess of the levy on personal prop-
money for the flour sold. The shrewd man ot subscribed for. The price of the notes, it | erty agsessment in 1892; the value of real
will understand how to save in buying wheat, | is understood, will be in the neighborhood of | estate is increased,and will be over $18,000,000.
in oleaning and grinding it, in using fuel, in |90. The list of advance subscriptions to the | There was aleo an inorease in the population
transmitting power economiocally, and in pre- collateral trust notes, authorised &t the of the city, which now stands at over 30,000,




