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T. H. MCMILLAN,

Cashier.
Oshawa, 29th Feb., 1888.
It was moved by the president, seconded by

the vice-president, and carried, that the report
as read be adopted, printed and circulated
amongst the shareholders.

Mr. McLaughhin, seconded by Mr. Scott,
moued, That the thanks of the shareholders
are due and are hereby tendered to the presi.
dent, vice-president, and directors of the bank
for the manner in which they have conducted
the affaire of the bank during the past year,
and that the sum of $500 be appropriated to
the use of the board for their services. Car-
ried.

Mr. Gibson, seconded by Mr. Allan, moved,
That the thanks of the shareholders be given
to the cashier and other officers of the bank
for their attention to the interests of the bank.
Carried.

Mr. Dillon, seconded by Mr. Murton,
moved, That this meeting do now proceed to
elect by ballot seven directors to fill the place
of those retiring, that Messrs. C. W. Scott
and John McLaughlin be scrutineers for said
election, and that the poll remain open for one
hour to receive the votes of the shareholders,
but that should five minutes elapse at any time
without a vote having been taken the poll shall
be declared closed, and that the scrutineers be
paid four dollars each for their services.
Carried.

The scrutineers reported the following seven
gentlemen as having received the unanimous
vote of the shareholders, viz.:-Messrs. John
Cowan, R. S. Hamlin, W. F. Cowan, Dr.
McIntosh, W. F. Allen, Thomas Paterson,
and J. A. Gibson, who were declared duly
elected directors for the ensuing year. A
vote of thanks was then tendered to the chair-
man for hie able conduct in the chair, and the
meeting adjourned.

At a subsequent meeting of the new board,
Mr. John Cowan, was unanimously elected
president and Mr. R. S. Hamlin, vice-
president.

ATLAS ASSURANCE COMPANY OF
LONDON, ENGLAND.

The following is the report of the court of
directors of the Atlas Asaurance Co. for the
year and seven days ending 31st December,
1887:

REPORT.

The directors have pleasure in submitting
to the proprietors their 80th annual report,
together with accounts and balance sheets in
statutory form for the above period.

The financial year of the company having
been made to terminate on the 31st instead of
on the 24th December, in pursuance of a reso-
lution of the extraordinary court of proprietors
held on 3rd June, 1887, the accompanying
accounts are rendered for the period of twelve
months and seven days as above stated.

In the life department 426 policies were
issued, assuring £372,493 at annual premiums
of £10,256 3e Od, and single premiums of £9,-
195 119sOd; the total new premium income
being £19,451 14s Od. Re-assurances to the
extent of £63,439 were effected, at annual pre-
miums of £1,491 15s 5d, and sindle premiums
of £652 12s Od. As a net result, 426 policies
were placed upon the company's registers, as.
suring £309,054 at annual premiume of £8,764
7e 7d, and single premiums of £8,542 19e Od.
Proposals to the extent of £54,830 were de-
clined.

The total premium income of the Life De-
partment amounted to £93,723 128 7d, being
an increase of £12,982 3a 6d over the previous
year. A part of this increase is due to the
exceptional amount of single premiums receiv-
ed, but the normal annual premium income
has in itself increased to a satisfactory extent.

Claims arose under 161 policies, assuring
with bonuses £102,316 14s 6d. The number
of policies is the same as in 1886, but the sumo
assured and bonuses are less by £40,215 14s Od.
This difference is due partly to the claims hav-
ing fallen on policies of smaller average
amount, and partly because in an unusual
number of cases the bonuses had either been


