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LONDON IS OVERDONE WITJI NEW ISSUES. the-e151( continues its dcpresbinLg influence will become more

Overscas Market is Bombarded With Prospectues-ý N-odut the prometers 1 objeet Î5 to g et ont as mnuch
s'tuif ats they, eaui befere the coironation heïral th e approaeh

Canada is Leadîng in thec Line of Applicant%. cf the siietiýr oidystensan il, real; earnest. For another
three, or four wveuks. therefe're, it mlay l(e vain ta look for any

Theire is, no enid lt the ne apital unde(irwritiflgs in Lau-1 rIatterji cliîck to the lavisli ouitpinig of nppeals f'or c-apital.
don, and1 Caa aq oaontributed its, share- if flot mr.The \When once, heweve , e heok i18 applicd-nnd1- ths niay' bc
piLst neuith wzis al lieav one for Cariadialn issuesp. le(re, iq a before, the cooainif the public show a decidod disposition
table 41hawing how nuvhý the Doinlioni obtainied ia tiltbndo ta leave thef uuide-rwvriters to shiouilder nrlyI the whole burdeni-
markiet dniring tilt llrst fivo mnonthis a-f thei yeIar:- inarkets %wiIl graduially settleý duwui juita more normail candi.

tions, andl t1einvI. in dcmnandt should bce sulficient to en-
1'urpose ai o Loanis Firs 4 Monjtbs, 1911. may,. ioi able thlaein ef udrrtr' stock»I in more permaneni,1t

.Rird *..... .39l)7......... £3tir07 inds, provided Lnetlintg hapn ounsettle confidence in othler
Muia............ .. ,60loit £ 1,,14.7 00 diirectionis."l

1 ndist rial...,.5........ M Ij 1U 12,lýI
Land and Llumbler .......... 1 ,02, t;0,00

Finali.itl. ............... ,000140,0
M iling...........60Ot

£4,6i77,300(

Mtlie Millions Sterling in May.
To) 0te end (If NI, thrrCaaaotindoesa

byvplIbuit 11lotation lS,0i,9 Th,, ne'w iqssues in bondo1, n l
May ilw , ri-i on a liarg4-r sca11 litan hocf laist ycýar, thet total
riacln-iig i2,2,ll, l oaio witb 2, 1,0 in Mfay,

1910. Commriail u iindustriali Iomnpaniies were- the largest,
ba(rrowev(rs, t',igconefr oveIr £7,000,001) af capitail rigainst,

leaia îoo ls er h amiounti oif caitat:l provided
for finanilI[ n iavetmen ompaiesr %vas over £,0,

00OO.mil rfur acqujiiring initere-sts iiina. Rulssia, anid the
Vilte 1 Fiew new.% issues o"iland ruliber shrshave

bea adu, wheureas Ilast ye-ar in Mally the-se were osieabe
Vor t1he Ilve. illiuthls to t0e und of NMay the niew capital sulb-
Ni-rihed for pulicit is-sues hias been aboult £0,Ofll agtinsit

£132000,i. luh(. repodn pe-riod ai last, ycar.
Liast viIiir capitl was nbcnhe ver>' freelY in the earlier

inownths alwing ta thoe delayN la vollectlag the incameii( tux, and
the ne-w suibsvriptionsq feuI off lri a iniarked deOgre,ýa tta the
taxesm werv gathevred la. It svoems prob.aible thalt in thbý current
ye-ar the newi issues of capital wlll bit iritich langer in ithe lait
six oir sevvlni ilntlis t I anr Iie % - re lai ;1t \yeafir, as 1.Il e maIae1 vy

inaketcodtin aire exec tif be easy andi favorable to
nevw isusriglit throutgh thei autuinii

WIll Thon bc a CJheck?
Sonme fears ha 1ve1 l1 lîe f -Xp1,rese th,- a I lt CanadaOl: n1iai' againa

recevva a iebklu its borwr'pîging t odn ur-
ing thie suinuneir cf 1909. it wIIlie ho rrbe~,Caaa' de-

manitds for Pritishi caialbca un umroll, tiat tlle lndtýin)g
111deOrwrlterm lniterested in ('anaian eIi rpisv ar r nt te)
undertake any tiew filotationrls cf1 thet l>ernlinliour for ýv ([:l

11111Mhm. Tlhis stioppcd,. the llow cof Pritishl capitall te Canllada
threughli a pOrincýipal ebannelii.j

Âltlliiul,''SaVS r.StclC lIxehaniLlge corIon ott The
F,,nmit lt linvyb1eait exaggerattion to s<Iy, as seule9, thaLt

("Von' Othi 'r brokeO' n l t, stoek Exhagewaks abiout at the-
I)Templt titie- w'ft1 lii poeke't bulglng withi a prosptectus or

Prspcts, a(OIfi ute Issu,. wlc- hlha is Irving ta get undeir-
frntlttn, qt1 Jlt( fro, thaLt thre Stock E-,xehanttge is suffering

fri noverdose of thfaso eisisions. Prelsl why tey shouild
haveyllOru 111(g sef thktk Alod fast Wlitbln th e litst ten11 days ht

i l nat eas ta su>v' bat tll, facit remnaits; it i4 tIsa 4-emmi
knoiegetht insu f "t(,lem, are waitiiig to e ha rade

direc-tly viter re Wbtun rlfn

BUILDING Ur THE COUTNTRY.

Evey ewda lucrt, runsi inte colhranie alung flic Gran~d
Trunkl'aill trark a train poscsin an unusuaiil> business;-

lie ; appearaure l i11 ,- . Th1i s i s the1t con) is trucilt ion, trin whii 1 5v1 ' 1i rapid-
ilObelpiing tol 1build al secti'.on ut h Natiegial Transcontinenital,
V)o mlilesý long. Evr'day i, is trowiuig don iew lengthis

of sitel whchwillsa ar trains throuigh Cocvliranae froin
tilt Atimutic lu theq P'acifiv uat. "'l trark is an excellent
piere t, work Ita qualIy r, due lairgelyý i ta r Iaare whliI
,\r, 0. WV. fi uernedigte conistruetion wvork
for Mess ueWlh& Stlewa;rl, Ilie railroad conctractors

for that sectioni.

0. W. swensan.
Who ta building tire National Transcontinental Est of

Cochrane, Nortiiern Ontario.

suceu or Brazi iLA&n, aNir. rwensa, nias been in) the 1pe> tit, inistnr an t rr
'Itlia t befrnkl' amftdbyvarions asaitsfor twe'iLty two) years. lie bais speut fiearly

''f la-,li tit raklyadittd )vall interested ln Pro- al the, past twelve years lu thie .Dominion changiag railroad
lit o)tian i ta1JLt te pub1 llic aire 1)rowlng na> keen app)letite jUri at mlil(eage IttlticS' in varions parts oi Ontario', British Columlbia
the oet.We ti l l 13aîl loua' canin out> ils remrir- aad ato.

tiiasuerisgae n mt s t0iistagglug for a short tinte, and Bie-m ai alH lie lias causidaerable faith lu -Nortiiera Ontario
iultil the stagu liegani ta krOt laindd vitl more stock than tIle>' and its greaa ci elhat. "It ls going ta hie al ver>' prasperaus

wa ted th gameiii WO-nt on lui suowbaiil fastilon. lucaîity, ' ha says, l'and as good asý an>' part oi aId Ontario.
"it lias eiinatiiiied iiow in a regu"lar flood i xew Issues. The soul is ver>' productive aad fertile." Mn . Sweaison la one

''iThank. lt this, dayv-to-da 'y rlon'V lins biicome stiffer; consola of uan>' of aur railraoad poerbut is uaw enigaged on an
are-, threor, sser hie ralilways3 9 we part oi tireir de- undertakiug wbivh a iii matn muchi ta the future develop-
press&ion 'te the anmeII iieaeteoverdose, in fact, la giving ment of tii, Doinialan.
111ariets ail1 the way* arouad an attack af finaucial indigfestion.

Uadaql4rwriters withill the pasi few day, bave bee(n left witiî
a guod proportion of issues whoaia suilcesa meerned ta be wel
niigIr certain. and veni for the(- Iligli riais issues wlrieh are yet ROUSTON'S AN-NUAL FINATItJAI EVIZW.
ta --amle ii lont easy, ta procure unde(lrwrltiniz aiter the Px.

oei fc ai tIe 11asi weefk or se. A good sigu, aowever, oi thre An e-vidence ai the increase in Canadian industries is notedl
dtrlitlian soidt 'v lfmarkeia, as a whle, lies in thre cam- by the. report of 67 campanles appearinginteaul naca

ptarativelY eas4ý y in>' l rcshv be anaieli eie utpigheyl b'r. W. R. Hauston, as against 50 in the
spie i he udrwiters getting left with stock. Quotation previons volume. The review,-is a -valuabIe volume in liandy ferai

havaI faitt a diseautit in certain cases, but, e-von so, there aud is flssumniag greater proportions aud value aven>' year.
hv.beau, asa ie, Ifurnuruber ai biiyers rnee4. ta take h wonr la a wvell-kaown standard ane ai neferenc for ail

fie ta.ký viiere it vas ai alil terupting, ut a trille below tihe interested in, CaIancmatssdi sudt uanbn iy

price Of issue.
Burdon With thre UnlderwrttUon. Vancouver sud New Westmnsater people ]lave in contein-

"Tis eau be rcasonabl>' taken as A aigu ai Public con- jplattion the. reelanratian oi 13,000 acres rieur thre mouilla oi the,
fidence in tbe stockc markelts and lu tiie genert.l outloak o~f Serrpe-ntine~ and Nivkomiekl Rivera, wviei lie between tihe medir

bsns.Sa long as big blocks reruain in thre hands ai under- of the l'raser River and the beundary. It vul be neeisaiy
busiess.oma oobre ta finance thieir corammtnits wiitir ta calistruct a dam. tihe meut of viehis estinatcd at eai

boirrowsi7d meney the dead weight ai tbis knowledge act uil $200 '000, w 'ci vili preveiit the- lands belng flooded thg
favorably upon pnices as a wbale, and SU long as thie flood ;r, tia.. Englneers hâve reported favorabiy.
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