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-It is satisfactc>ry to hecar thev anniiouncenit cf Presidenit
Roosevelt that Mr. Johin Hlay will continue te be his Secre-
tary of State uniti1 ig~oy. _' 1r. H1ay, in addition te beig a
iiani cf cexperiecec and prudence, is a gentleman. In his
itgotiaticuis wîhforeign counitries he has shown tact as

welas sense, and the United States -have net always been
as well servcd ini that high oflfice. There 'are scme members
oe the United States Cabinet even now who are likely to be
the butter cf Mr. Ihay's restraining ifluence.

-Everbodywill note \with satisfaction that the late
Mr. Shicid, hiad succceded in putttitng the organiization cof the
Sec industrie, oui ,tich a smi-octh-werking basis that littie
clifficuilty will lie e\peiieniced by the remainiuig ufficers in
carryiing o)n op)eratiieus- pending new arrangements. The
coke blasýt furnaic is iicw stated te be ini succcssful opera-
tion, and the quiality cf pig that it is turing out excellent.
'lhle rail miii, wbiçhi i., working on ordersý, is turnîng eut
over 550 tons a dIay, ani Mr- T. F, Drummiiiond, vice-presi-
den't ofý thce crp)oration, expresses the opinion that the
quality of the p)rodulct is suplerior to any tuiried eut at pre-
sent in any rail iii in the United States.

A Manchester correspondent cf thie DrapLIers' Record
says that the position in the home trade of that centre has
irnproved soniewhat, but there is still i mch leeway to rnake uip,
and orders in Lancashire are not received in sufficient
volume te keep miachiner>' fuilly empfloyed. Frotn the East,
hiowever, important cablegramns are to hand, shipmnents are
being forwarded rapidly, and heavy cloths suitable for the
Manchttrian wintcr have provided ich work for Yorkshire
looms. The linen position has imnproved of late, but orders
for damasks have fallen off. In the carpet branches there
has been more activity, and sales amongst home trade bouses
foi the spring business have grown. The competition be-
tween Kiddermninster and Kirkcaldy is resultant ini what is

practically a "draw." Linoleumi has made a place for itself,
and it dees net seem possible to.displace it. South of the
border, however, the production of this ,class of, floor-
coverîng is increasing, while the carpet trade suffers fri
the fact that squares are popular.

-A dispatch fromn Pittsburgh, Pa., of recent date stated
that ail the associations controfling the prices of steel are
about te meet in New York, and continue in session until
the whole list of prices bas been revised te suit the con-
ditions which have arisen in 'the iron and steel markets.
Thie associations included are the billet, bar, rail, struc-
tural, plate, wire and others. The prospects are that the
scale of prices determined upon will be thoise that will mIle
tititil w'llirto the first quarter of the coniing year, and it
is cons.idered fairly certain that prices will be advanced ini
niost of the lincs.

CLEARING HOUSE FIGURES.

The followitng are the figures for 'the Canadian Clearig

lieuse fer, the week ended with Wedniesday, No%,. 16th, 1904,
compared *ith those of the p)reviotis week:

Nov. 16tli,* Nov. ioth.
Montreal....... ......... $22,906,712 $28,040,627
Toronto............
Wininipeg.. ..............
H4alifax..... .....
Hamilton..........
St. John ............... *
Vancouver.............
Victoria..............

Ottawa.............
London ................

15,776,2,4o
7,057,256
1,36o,2,59
1,2R7,099

562,390
1,423,748

794,660
1,553,057
1,963,808

886,roi

18,884,482
8,056,295
1,847,452
1,242,601
1,262,195
1,696,681
x,oi6,î î6
2,022,600
2,405,948
1,S0,692

Total ................. ~ $571,330 $67,675A698
*Five days onily-yesterday Thanksgiving Day.
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