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her all the territory embraced in the award
of the arbitrators on the north.

AjID TRADE FIEVIEW, BLAINE ON THE TARIFF.
With which has been incorporated the INTERCOLONIAL

JOURNAL OÈ COMMERCE, of Montreal, the TRADE In hie letter accepting the nomination asREviEW, of the samne citv (in 1870), and the
TORONTO JOURNAL OF COMMERCE. candidate of the Republican party for

ISSUED EVERY FRIDAY MORNING. the presidency, Mr. Blaine tries to force
SUBSCRIPTION-POST PAID. the fight on the tariff issue : a clear indication

CANADIAN SUBSCRIBERS, - $2.00 PER YEAR that, in hie opinion, protection is a winning
BRITISH - 10s. 6D. STER. PER YEAR. card. He asserts a fundamental difference
AMERICAN $20 CU.S. CURRENCY. of opinion, which scarcely existe, on theS;NGLE COPIES, - - - 10 CENTs. tariff policy, between the two parties, and he1

Represented in Great Pritain by Mr. jas. L. Foulds, announces that the Republican party has
1l Bothwell St., Central Buildings,

Glasgow, Scotland. maintained and will maintain the policy of
Book & Job PrInting a Specialty. protection to American industry, while ouri

OFFICE: Nos. 64 & 66 CHURCH ST. opponents insit on a revision which prac-i
EDWD. TROUT, MANAGER. tically destroys that policy." If the aimi

-_attributed to the Democrats waa pursued by1
them as a united party, tariff revision would1TORONTO, CAN., FRIDAY, JULY 25,1884 have been accomplished, ]ast session. The1

THE BOUNDARIES DECISION FA VOR issue is not o distinct and well defined as
ABLE TO ONTARIO. Mr. Blaine asserte ; of which the tariff plankà

of the Democratic platform is proof. Mr.i
On Tuesday Mr. Mowat was able to send Blaine has hie oye on the workingman's vote,t

the following general statement of the con- when he asserts that the maintenance of the1
clusion of the contest on the boundaries existing rate of wages depends upon thef
question before the judicial committee of the continuance of the high tariff.d
Privy Council. "Judgment, when delivered, Mr. Blaine's method of proving the bene-r
will be in favor of Ontario." To what ficial influence of the tariff comes ne nearera
extent it will be favorable the details, when a demonstration than it is possible to get bya
given, can alone show. The Globe's cable. showing that the wealth of the country has
gram of Wednesday says the Court inti- rapidly increased, and that its foreign com-p
mated that it "would recommend a bound- merce is extensive, even under a highly re- 
ary practically the same as that awarded by strictive system. But the extended foreigna
the Canadian arbitrators." The Mail's commerce is certainly not the result of re-p
version reads : "The decision is that the striction ; large as that commerce is, it wouldw
south-western boundary of Ontario is at the have been a great deal larger under a more a
north-west angle of the Lake of he -Woods. liberal and less restrictive tariff. It would i
The committee ha% e made no announcement be difficult to prove that the wealth of the n
as to how the line will run from that point ; country has been increased by coaxing capi- n
but it will probably run as far north as the tal and forcing labor into employments, in t
northern boundary of Manitoba." We have, themselves s.o unproductive that they could j
then, one point in the western boundary not be maintained without the high wall of a
settled ; and this point will, of course, be the present tariff.
reached by following the international While Mr. Blaine may square himself with h
boundary line, as dr.wn from the north the manufacturers, it may not be so easy for ishore of Lake Superior. If the line above him to convince the farmer that the high wthe north-west corner of the Lake of taxes do not make high pices. But this he PIthe Woods should go as far north as the has the courage to attempt. He quotes from n
northern himit of' the Province of Manitoba, the report of Alexander Hamilton, of 1790,it would strike Eniglish River, which the to prove that "the internal competition which iarbitrators made part of the northern takes place does away with everything like S
boundary. If there be reasons for going so monopoly, and by degrees reduces the prices pfar north, we can well conceive that the of articles to the minimum of a reasonable t
northern line of the arbitratore may be con- profit on the capital employed." The theory o
tirmed. which Secretary Hamilton held, ninety-six a

In the west, where the most valuable part years ago, does not square with the facto to- f
of the disputed territory lies, Ontario has day. The present is the age of revived d
gamned her point ; so much is certain. This monopoly, in the United States. There are fdecision has been arrived at by the court monopoles in oil, monopolies in coal, mon-E
taking all the facte into account and refusing opolies in lucifer matches, monopolies in in. l
to be bound down by narrow rules of con- numerable things. Colonial and royal mon-
struction. It is the only satisfactory deci- opolies have given place to combination
sion that could have been arrived at. If the monopolies, under shelter of the tariff. The
line of boundary which the court will men who beeiege Congress to enact in their
recommend, on the north, has not been favor a high tariff, carry into the internal e:
specifically stated, there is an indication trade the restrictive principles which they n
of what it may do. The pregnant fact that impose upon the Legislature. The organi- b
the Height of Land is passed very far zation which makes its first successful cam- h
before the north-west corner of the Lake of paign, in the lobby, makes its sezond in the t
the Woods in reached, negatives the coal pit, in the storehouses of petroleum, in d
contention that the Height of Land is the the match factory. It does not leave its in
northern boundary. On the west, Ontario work half done. There would be no object lihas obtained a.great and important victory-; in restriction, at the frontier custom house, if n
it remains to b. seen whether the victory tei. prieof the domestic product could not M
will b. mtade complote by the. Court giving -b. raiaed. Tii. object cf restrioting foreign a

competition is artificially to raine the price of
the domestic product, and the price la often
raised to a monopoly pitch. It is not perti-
nent to the question to show that some
things have become cheaper, under the tariff ;
for this happens not as a result of the tariff
but in spite of it.

But the dust of Hamilton ie too sacred a
thing to be thrown in peoples' eyes to pre-
vent their seeing things as they are in the
year of graoe 1884. In this very report, of
which so many speak and which so few study,
there is much that would be accepted by the
free trader.

Why did Hamilton seek to establish
domestic manufactures, by means of govern-
ment aid, in order to create a market for
agricultural produce ; Because there was, in
the year 1'790, no foreign market on which
the American farmer could rely as an outlet
for hie produce. If Europe had been willing
to take American wheat and corn and cattle,
as she takes them to-day, in exchange for
manufactured goods, Hamilton, as he dis-
tinctly stated, would have been willing to-
let the exchange go on, without tariff inter-
ference. It was because the Europe of that
day wished to sell everything and buy
nothing that he was willing to resort to
artificial means to create a home market for
agricultural produce ; the home market ap-
peared to him to be, at that time, the only
possible market. If the States had been able
to find a market in Europe, and remained an
agricultural country, Hamilton thought her
progress in wealth might have been some-
what slower, but that she would have found
a compensation in the extended improve-
ment of the soil; and that advantages being
nearly balanced, it would have been best
not to interfere with the natural course of
trade. Hamilton did not think protection
ustifiable, except as a temporary expedient ;
and if the protected manufactures were not
able to stand alone, after a reasonable time,
he was willing to accept the fact that there was
n the circumstances of the country something
which made their success impossible. A
perpetual struggle against nature or facts he
never dreamed of encouraging.

And what were the rates of duties which,
n the report quoted, Hamilton proposed i
Seven and a half, ten, in one instance fifteen
er cent.-and this he considered prohibi-
ory-with one exception, formed his scale
f duties. And yet this statesman is quoted
s authority in support of a tariff, two, three,
our, and five times as high as the one he
Irafted. It would be a good joke if thé
ree traders were to reprint and distribute
Hamilton's tariff report of 1790, to which
Kr. Blaine makes no confident an appeal.

BANK INSPECTION.

For official inspection of banks by a Gov-
rnment officer, the banks themselves have
ot specially called. This is not unnatural ;
ut it is not improbable that the share-
olders would gain much by a supervision of.
;his kind. If it were known that every act
one was liable to be scrutinized by an
ndependent officer, many things now done,
able te lead to evil consequenoes, would
ot be done. If the managers of the late
[etropolitan Bank, ef Montreal, had been
ware that everything they did was liable


