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TIIE NEW INSOLVIBNCY ACT.

The Legiitation Collimittet of the Tor-
oto Board of Trade arc betitowlntg a great
dea) cf tUne aîîd tare ln franing the pro-
posed new Insolvent Act. If IL. be too tate
tebave it passeid by the Dominlotn (',overn.
ment at the preseut sessien. en effort wl
bit made to have It Introduced, and post.
pota discussion upen IL uatit the session
of 1893. This delay will enabie tc country
te criticîze the bill and propose any'changes
whilc areNtl study inay point out as
deuirable.

The proposed new niesaure deprives tîto
1usd veut the right te assign lits estate,
except on demand of creclitorA, for fflO;
but no such demaud being inade-basedl
on the lfaiure of the trader to nieet bis
liabiltiei4 as the>' becoute due-lie eau
asaigu tothe sherliff, whoactiâastenaporarY
guardian of the estate, and convenes a
meeting of creditors, when an atisignet le
appoluted, the guardian belug Incapable cf
illingiliat cilice. If, alter lve days front
service of such dentand, the de'tor lias flot
assIgned as mentloned, he la declared
<subject te te judge's approval) te have
conmltted ana &ct of bankruptey, and a
credîtor for #M.0 or more, miay take out a
wrlt of attachnment, uniler which te
gtaardian attaches bis estate. Othier acta
of bankruptcy-fllowiniw those laid down
ln thae Act cf 1135-are prescrlbed, the tcn-
dency cf the Act lni titis respect belng to
secure te crediters a dit ect and quiet
antans cf aecuriug contre) cf a default irig
tradees caitate, and transfcrriug IL te the
nouaineca cf creditors for liquidation. To
encoare ccmiplance wlth the 1mw, assigueca

amrequired te deposit $10»00 wittt the
Goverment ast Ottawa. The assignee's
teon are azed b>' the creditoru, asubject te
revision b>' the judge of the count>' court,
on application cf au>' creditor.

The position cf laudlordx, where a lease
bas beccuat fo:feited. under Its ternms ln
case cf Insclvency, la sltered la an Impor-
tant particular. If the tandiord dlaimts the
fcrfeiture, ho mnuet pa>' for subatantial
luaprovenients miade b>' the tenant. The
lien of the landiord is restrlcted ici six!
nionthe' rent.

la d.sling with securities hetd by cred-
itorb, Lhe cld rule cf allewingcreditors ten
per cent. advance on their valuation, If the
securities are taken over b>' the cetate, la
donc sway with. Thesemnay uowbie taken

over at the exact valuation put upen theni;
but that value muet be pald te tht. credi.
tors before an>' divideude arc declired,
snd net, Ms under the old Act, 'when the
estate had realized on such securities.

The old rule ln regard to wages, le
ttaadonod, and lte rule contained ln the
Ontaria Att adopled. The clause regulat-
lug the sale of bock debité under the Actcof
isès la alterel, credîters hsving powe-r te
demin l imatter as they wish, without
the old restriction, that Isave ln cu bloc
sales cf estates> an effort should bc miade
to cctlect thetît before they are sola.

The aup.geotlcon that stccke of tîterchan.
dise b. aold hy auctien lu lots mot lee. lu
value ttan ;$100, or more tban 4M0, was
dlscussed at lnath. Tis question bau
calied for a great deal cf discussion lu thé.
pros for mai> years. It wau urged that
sales of bankrupt etccks b>' speculatora
destroyea the traite of snen who atrove te

psy thoir debte ln fult, and dotoralized
the rotait business; that divldlug up
stocks lu tbe way Iudkcated would bo Lhe
temst harnîful way of ditiposing cf thena-
the lot% being tee large for consumer@ te
buy, and wlthln te mens cf utost store.
keepern ; and that thli ptan would prevent
lusolveuts who falld te geL a setttement
wltlî their creditors, buying ln thoîr stocks
lu their wife~s niante.

The proposaI nientioned %vas net cn »~e
whlîoe cotasidered proper for adoption, aud
thîs vexed question lit teft unsolved. Very
uany furtîter alterations of the etd law
have been inmde, a furtîter reterence te
whlch we muRt reserve for ensulng Issues
of Tite Merchî«n 1.-Thte Mcrchanf.

HOWN BAI!) DEBTS ARE MADE.

People cften wonder lîow IL lu that a
retait grocer geta ti0 nîny ba dcbts among
hie accounts. Te the dealer wbe lias ba
te "experleuce," whilte the dead bestta

have the "mnono>'," the operatîcu le a ver>'
simule oe.

Tite wtiole trouble ariseit froua the slow-
ne."s cf the dealer te ssy "ne," when more
creilit h wanted. Tht nierchant grauts a
littie more credît lu order, aubeo tblnks, te
keep hlm eustomers lu good nature, snd se,
iàecure the ctd balance. Butit isjusthere
lie inakes a fatal nulatake. If a custemer
caunot pay eue week'a or eue month'a bill,
certain>' the lapse cf Lieue wl net holp
matters, but tht account wll get se large
that tht customer will find It cheaper to
.9move than te psy rent," as the expres.
sien gees, and hejunaps his acceunt and
goes te teck for soute cter vlctlm.

This la the history cf three.feaartbs of ail
the cases cf bad debts; and If the. mer.
chant a said "~ne" wlien tht lIrat bill
was iu arrears, bis lois would bave bea
amati compared with what IL iluaIt>' waa.
And furthsr, a Olrna refusait te extand
credit wculd of ten have the effeet of niak-
Ing the custenier pay up, hoping for
another chance te "' geL lna" to the greeer.
Then la the turne te give the dsad.beater
the grand bouuce and b. rld of hlm.

Bear lu mind snd act upen the knowl.
edgc, that If a mnu cannot psy ont week's
bill, he certaiuly cannct psy a two weeks'
billt.-Si. Loitis Grocer.

0F INTEIfEST TO SII>MASTERS.

A large number cf masters cf saitiug
vessets, and prebab>' not a few captains cf
steamers, are mot fuît>' aware cf the fol.
towinse provisiou cf tbelsw.whichls article
12 cf Lihe United Statesastatutea regulating
the devices, that athali be used by veésels
upon the biR a sm for signal! ing for fog:
A steanasbip xallî ho provided wlLb a
iteani whistie cr etier eflicient stesac
aound signais, no placed that the Sound
=&y> aaot bc interceptedl by any obstrue.
tiens, and with au efficient fog born te, bel
aeunded b>' a bellowu, or other mechaalcal
means, and *;se wlth an eflicieuit boll. A
ialiing ahipshalt bc previdedlwlthasimitar
fcg horusud bell, etc. lu acoltsion cam
between a steanier and a sailing veasel
that was recently hoard ln court in the
Euat, IL waa proved thait ne mechanlcal
fog boni was on boead the sailingvoet
and the attorneys fer the latter at once
threw 'op the catte.-S F.k pnim

.IAPANESE TEP. FARI.

A gentleman who ba tison st*udylug the
tea question, and who bu vlsited a large
nunihor of Japanese Lea farmea, bau wrLL.n
a brlef but lnterestlng: account cf hi.
obeervations lu Lthe land cf the Mikado.
Tes was Introduced lute China and Japan
about oue tbeusand years ago. When IL
waa tiet brought ever It was me cestly that
only Lbé Japanese neblemen could afford
IL, and soens three hundred yearm mgo, IL la
sald, the Mikado had a tes cificer on hle
st aff te took afler his tes, gardons. Now
every ferra hait Ils littie patcb cf tua
plants. Tht liest cf the tes, cernes froua
Kiota, frcm tht fanious tes gardons Uji.
A new Le& plantation lu Japan la started
froua tht seedl. This ls gathered lu Octc.
ber front the plant put ic a mixture ef
"a and earth, and damptned to keep IL
fresh untîl sprlng. The tes plant la a
apecles ef camelia, a short, stock>' bush,
three to Olve feuiL hlgh, wIth white, waxy
Ilowers. Ica leaves arm dark greea, and it
wculd maire a beautifuii shrub fer bedgea.
The best soit fera, tes faran la virgin forest
land, but that la remitrkably scarce lu
Japan, aud the land that han beun cropp.d
for centfuries la aenerair> used. The. oil
mtut ho welt dralned, sud IL la essentital
that wat.sr abould not lodge arcuud, the.
recta cf the plant Many cf the tes tIm
for Liismesc are on hiltaldea, arranged
lana kind of terrace. The aus e sthored
lu the fat! are plauted ln the sprlug
lu circles about two feet lut diaa.ter,
mach cîrcle contaiulng Liairty seeda,
with the centres cf the circles maklng

op hegare»about ive letapart These
two.foot circles lusa few yeora fom a coua-
pact buh, sud each ycar It 1s carefully
eultivrated a wel! as heavi>' mnured.
'Duriug Lhe third jear of iLs growtb, the
plants bave Jeavea ready for the plcklog,
and a t«s plant la at i ta sry best between
ILs Ofthsud teutb jear. Thers areatlest
threte pickriugs a year, sud a good tes. fani
should yleld an average of 2,500 peunida of
toit te tht amr. Tht picklng cf the tes la
Joue b>' girls wlth 4asi baskets whlch are
lu turc emptlsd. loto great baskets, cared
b>' coolies te the. Orlag rooni, whoe IL le
sorted, sweated, roUled, ateaaned and dried.
The. protes. lasa long one before the tes la
packed lu large earthen jar to e tontie te
the sscosat, wbere IL la mnade ready for
export. The large firlng establlabînenta
et Kobe prepare Uic tesa b> another drying
for ahîppingto the Camadian d Âmuric
market. It la datlng titis luat ôrIna that
the colorlng maLtecr, If uaied at mIl. ln put
luto theteus Tht Ides, of sme people that
icreen la alwsys colored la a anlatake athe
naturel celer of Uic lest la green and the
sun dried tesff ree. Tii. rope tbatuar
picked haLe tu thesesou bave mot thishigh
celer, and fer thia reascu Uic colorlngnaat-
ter le aased. It consista cf a maixtuare of
Indigo aud moaptone, wlîith le tkrown luto
the pan whitit Io l ou the dre

The agreemient fer a wtodeus s-i vesi be.
tween Great Dritalu aud tht Unltud tSe
bas beeu slgned. lu constat, the docu-
mentise a rentaa of the agreensent of st
year, 'wiLh the addition of a clause proa'ld-
ing fer thresettlenaent ofdauaageasuatalned
b>' Canadima ealera.


